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At  the  Lookout 


Essential  to 
Sound 
Inyestment 

Intelligent  selection  of 
a  corporation  security 
presumes  accurate 
knowledge  of  certain 
elementary  facts. 

What’s  the  company’s 
capitalization  ?  Is  its  fin¬ 
ancial  position  strong  or 
weak  ?  What  did  it  earn, 
not  only  last  year  but 
over  a  period  of  five 
years?  What  dividends 
has  it  been  paying? 

The  Greenshields  Analy¬ 
sis  (new  11th  edition) 
readily  answers  such 
questions  on  more  than 
100  leading  Canadian 
Stocks.  It  will  be 
profitable  to  you  to  ask 
for  a  copy  which  will  be 
sent  free  on  request. 

Write  to  Dept, 

Greenshields 

&Co 

Members  Montreal  Stock  Exchange 

17  St,  John  St.,  Montreal 

also  Mount  Royal  Hotel  Building 

TORONTO  OTTAWA 

14  King  Street  E-  46  Elgin  Street 

OT"EBEC 
80  St.  Peter  Street 

185 


Four  For  One  Split 

In  Cement  Forecast 

Advancp  of  Canada  Cpment  this 
wppk  to  olos'p  to  200  has  been  accom- 
paniod  by  well  defined  reports  of  a 
split,  in  the  shares  four  for  one. 
Some  snrh  aetion  had  been  anticipat¬ 
ed  but  not  for  some  time  to  come. 


BUSINESS  NEEDS 
ENCOURAGEMENT 
IN  TRADE  RACE 

Robb’s  Promise  of  Lower 
Taxation  is  Well 
’  Received 


BIG  CROPS  ASSURED 

With  Wheat  Lately  Safe,  the 
West  is  Hoping  For  Good 
Weather  For  Coarse  Grains — 
Employment  at  High  Level. 

The  fi.scal  facts  brought  out  by 
Mr.  Robb  in  his  Goderich  speech  will 
he  regarded  as  an  indication  of  an 
improved  sta.te  of  national  well-be- 
in,  and  the  language  in  which  he 
presented  them  as  reassuring  to  the 
business  community.  The  fact  that 
the  government  is  in  a  position  to 
I  pay  off  October  and  November  ma- 
I  luring  obligations  without  recour.se 
to  a  loan  is  perhaps  a  better  indi¬ 
cation  of  increased  national  income 
than  it  is  of  curtailed  national  ex¬ 
penditures.  However,  the  fad.  that 
the  government  has  a  substantial 
surplus  will  be  directed  to  the  fur¬ 
ther  reduction  of  taxation.  In  this 
connection  the  attention  of  Mr.  Robb 
might  well  be  directed  to  an  article 
appearing  on  this  page  last  week 
which  reported  from  Washington 
that  industry,  finance  and  business 
in  the  United  States  arc  completing 
organizations  and  plans  for  a  con¬ 
certed  drive  on  Congress  to  obtain 
favorable  tax  revisions.  It  Is  un- 
dersitood  that  a  complete  re-\vriting 
of  the  federal  income  tax  law  on  be¬ 
half  of  business  will  he  urged  on 
the  United  States  government.  The 
success  and  prosperity  of  Canadian 
industry  and  of  a  very  large  propor¬ 
tion  of  the  Canadian  public,  demands 
that  the  government  give  careful 
consideration  to  the  tax  burdens 
borne  in  this  country  by  hu.siness,  by 
I  capital  and  by  individuals  in  relation 
j  to  those  borne  in  the  United  States. 

There  is  no  lack  of  convincing  In¬ 
dications  that,  with  the  rcco^-ery  of 
economic  conditions  in  Biirope,  the 
I  industrial  companies  of  the  world 
are  entering  upon  an  era.  of  the 
keenest  kind  of  competition.  In 
this  era  success  will  depend  to  a 
very  large  degree  upon  efficient  pro¬ 
duction  in  the  cutting  of  costs  to  ;i 
minimum.  Much  will  depend  upon 
capa.ble  management  and  much  will 
depend  also  upon  the  policies  of  the 
governments  of  the  various  coun¬ 
tries  in  regard  to  the  tariff  and  in 
placing  the  burdens  of  taxation 
where  they  interfere  least  with  pro¬ 
duction.  In  this  new  rare  for  world 
trade  there  will  he  many  industrial 
consolidations — and  perhaps  not  a 
few  failures — in  the  effort  to  secure 
production  at  the  least  possible 
cost. 

In  most  industries  quantitative 
production  is  e.ssential  to  success. 
Bigness  alone  will  not  ensure  the 
success  of  an  industrial  corporation, 
but  it  is  essential  that  industries 
should  organize  into  units  which 
will  reduce  executive  and  other  over¬ 
head  costs  to  the  minimum  and  in¬ 
crease  operating  efficiency  to  the 
highest  level.  In  a  country  like 
Canada  the  continuation  of  the 
movement  for  mergers  and  consoll- 
da.tions  seems  advisable  to  maintain 
the  position  of  the  country's  indus¬ 
tries  in  world  trade. 

•  ♦  •  ♦ 

Confidence  in  the  continuation  of 
prosperous  conditions  in  Western 
Canada,  based  on  this  year’s  crop,  is 
being  justified  by  the  various  reports 
issued  by  the  government,  railways 
and  the  Western  newspapers.  Ot¬ 
tawa  now  predicts  that  the  wheat 
crop  wtll  he  the  second  largest  ever 
produced  in  the  country.  This  in- 
(Coatinued  on  page  6.) 


Bonds  of  the 
Highest  Grade 

Harris,  Forbes  &  Company 


21  St.  John  Street 
MONTREAL 
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'MANUFACTURERS  ! 
AND  FARMERS  TO 
MEET  ON  TARIFF 

This  Proposal  Comes  From 
Premier  Bracken  of 
Manitoba 

VANCOUVER  CONVENTION 

W.  M.  Birks,  on  Behalf  of  Cham¬ 
ber  of  Commerce,  Gives  Full 
Recognition  to  Interdepen¬ 
dence  of  Manufacturing  and 
Agriculture 

Vafacouver. — In  view  of  the  steady 
progress  in  industrial  development 
being  made  by  the  prordnee  of  Mani¬ 
toba  with  its  re.sources  of  mine  and 
forest  and  availahle  water  powers,  it 
was  appropriate  that  at  the  conven¬ 
tion  of  the  Canadian  rhamher  of 
Commerce.  Premier  Bracken  of  Ma¬ 
nitoba,  should  discuss  the  relations 
of  industry  and  acriculture. 

Ho  declared  that  indn.stry  and 
agriculture  had  been  wrangling  too 
long,  and  suggested  the  formation  of 
a.  joint  eouncil  of  manufacturers  and 
agriculturi.sts  to  study  national  pro- 
bleni.s.  He  ad\T)cated  the  e.stabli.'  h- 
ment  of  a  committee  of  unbiased 
eeonomi.sts  to  conduct  a  scientific 
study  of  the  tariff,  "the  one  question 
in  our  economic  history  which  has 
done  more  to  put  agricnlture  and 
industry  in  separate  camps,  th.an  all 
others  combined”. 

Lack  of  co-operation  between  in¬ 
dustry  and  agriculture  in  the  past 
could  he  attributed,  Mr.  Bracken 
said,  "first,  to  the  individual  sel¬ 
fishness  of  our  modern  business  sys¬ 
tem.  which  is  based  on  profits  to  in¬ 
dividuals  rather  than  to  the  commu¬ 
nity;  second,  our  form  of  Govern¬ 
ment  which  necessitates  elections  of 
representatives  from  different  geo¬ 
graphic  zones  and  economic  groups, 
in  many  cases  having  pronounced 
provincial  or  local  views;  third,  the 
want  in  recent  days  of  a  national 
point  of  view  on  the  part  not  only  of 
many  of  our  public  men,  hut  of  a 
large  proportion  of  our  private  citi¬ 
zens  as  well. 

(Continued  on  Page  17.) 

MANnSSUMACH 

NEWMARKETLEVELS 

Fifteen  New  Highs  On  Montreal 
During  Week — Some  Wide 
Gains. 

Continuation  of  wide  demand  for 
common  stocks  on  the  Montreal 
Stock  Market  during  “he  past  week 
resulted  in  15  issues  attaining  new 
high  levels  for  all  time  during  the 
period,  and  the  wide  gains  scored  hy 
many  of  the  leading  Issues  are  in¬ 
dicated  by  the  subjoined  table  show¬ 
ing  the  opening  prices  for  the  month 
of  September  and  the  levels  reached 
during  the  forenoon  session  on 
Thursday,  September  15th. 

High 
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Srpt.l  Sopt.S  work  price 


.\Ihertn  ftrain  -."I'j  27 

Do.  prpf.  .  .  i'll  i'll 
Brazilian.  .  .1^1  1''^' 

rVment,  .  ,  .1.^2  lR;t 

.Mcohol  .  .  .  .2.1  "i  .2.2 

Bridge  ...  .122  tlS 
Dom.  Blass  .121  120 

Doni.  Textile  .11S"4  112' 
Fairbank.s  pf.  ion  ion 
Nat.  Brew.  .  .  Tii'i  Rp 
Ogilvie  FI.  .  .272  272 

Ottawa.  P.  .  .110  110' 

.Rihawinigan  ..  S2''i  20 

.Rto.  Can.  P.  ..  2.2  >3  22' 

VVabas.so  Ct.  .11213  Iti' 


2.'. '3  27 -i  21  .21 

20  20  02  2.2 

1S1  IRI-ti  12t'3  I2ti!; 

1.22  1X2  1222,  1222; 

.2.2'i  2.2"';  OX'3  .It', 

122  t2rt  22X  22X 

HI  120  12224*122'i 

11X'4  112'i  1242;+121Ti 


inn  102  102 

Rp  RO'i  t7Sa; 
272  200  200 

iioii  1111;  in 

20  2ni  2n; 
22ti  ini  loni 


* — 1  X  d.  f — 1.23  X  d.  5 — 1. 00  x  d. 

t — i.on  X  d.  .50  X  bonus. 


Canada's  Potentialities 

Each  year  Canadians  are  becoming  more 
familiar  with  the  amazing  possibilities  of 
our  untapped  resources.  To  make  this 
remarkable  story  of  our  heritage  easy  to 
grasp  we  have  condensed  it  into  five  small 
booklets.  These  cover  the  basic  industries 
of  the  Dominion.  Copies  on  request. 

NESBITT,  THOMSON  &  COMPANY 

LIMITED 

145  St.  James  Street,  Montreal 


The  Tip  That  Failed 

Vulcan  Detlnning  shares  have 
recently  been  selling  in  New 
York  at  41  to  42.  Thi.iii  is  iho 
stock  that  was  tipped  for  150 
by  the  Stock  Exchange  News, 
the  ‘‘sheet’’  published  in  Mont¬ 
real  which  was  fir.st  employed 
in  the  sale  of  a  "mystery  mine’’ 
later  revealed  as  Kirkland 
Gold  Belt  which  sold  up  to 
$1.29  and  has  since  slumped 
to  75c. 

Vulcan  skyrocketed  to  RO  hut 
came  down  just  as  quickly. 
The  performance  left  the  im¬ 
pression  that  somebody  had 
picked  up  a  block  of  the 
shares  quietly  and  then  put  on 
a  campaign. 


Allied  Mines  Units 
Exchanged  But  No 
Market  Being  Made 

Stock  Holders  Informed  That 
Promoters  Have  Fallen 
Down 

The  following  letter,  forwarded  to 
The  Financial  Times  hy  a  s'lbscrih- 
er,  indicates  that  unit  holder.s  of  Al¬ 
lied  Mines  Syndicate  liave  been  no¬ 
tified  that  exchange  >f  their  holdings 
into  the  stock  of  A-'icd  Mines  Syndi¬ 
cate,  Ltd.,  is  being  attended  to 
through  the  Prudential  Trust.  At 
the  same  lime,  however,  the  commu¬ 
nication  gives  fcani  comfort  to  hold¬ 
ers,  a.s  it  indicates  some  f'irther 
scheme  of  reorganization  in  the  near 
future. 

“We  beg  to  acknowledge,  receipt 
of  your  letter  of  31st  ult.,  and  wish 
to  advise  you  that  the  Prudential 
Trust  fo.  have  had  the  matter  of 
issuing  the  three  shares  to  one 
unit  for  the  past  month.  We  would 
advise  you,  therefore,  to  fomvard 
your  shares  either  direct  to  them 
or  to  us  and  we  will  effect  the 
transaetJon  for  .vott. 

"As  regards  your  inqnir.v're  Al¬ 
lied  Mines,  wc  beg  to  state  that  Rob¬ 
ert  M.  Lyons  k  <'o.,  Ltd.,  have  fall¬ 
en  down  on  their  contract  to  sell 
the  one  hundred  thousand  treas¬ 
ury  stock,  due  to  the  most  unfore¬ 
seen  circumstances,  partly  lack  of 
support  from  the  unit  holders,  and 
a.  deficiency  in  one  of  the  clauses. 

“Howe%-er,  Mr.  Bowles,  presi¬ 
dent  of  this  company,  is  exerting 
his  most  earnest  endeavors  to  pro¬ 
cure  a  market  elsewhere.  When 
we  hear  his  repori.s  on  the  sub¬ 
ject,  a  meeting  of  the  unit  holders 
will  be  called  to  discuss  the  issu¬ 
ing  of  a  new  underwriting.” 

It  is  slgnifieant  that  shareholders 
(Continued  on  Page  3) 


BENNEH  IS  NOW 
FAVORED  FOR  THE 
TORY  LEADERSHIP 

Guthrie  Loses  Ground  Because 
of  Attitude  Towards 
Quebec 

SOME  DARK  HORSES 

Result  of  Conservative  Conven¬ 
tion  is  Not  By  Any  Means 
Clear  —  Cahan  and  Hazen 
Among  the  Favored  Possibi¬ 
lities 

OtfnTTn  Bureau  The  FInanrInI  Time*. 

Ottawa.  —  With  the  Winnipeg 
National  Convention  of  the  Conser¬ 
vative  Party  less  tha.n  three  weeks 
away,  informed  opinion  here  grows  in 
conviction  that  Mr.  R.  B.  Bennett  will 
be  elected  to  the  party  leadership. 
Two  months  ago  there  were  many 
who  believed  that^Xir.  Guthrie  would 
rapture  the  prize.’  That  able  parlia- 
mentarian,  who  was  once  one  of  Sir 
Wilfrid’s  hrililiaiiit  lieutenants,  hut 
who  entered  the  Tory  tahernaole  dur¬ 
ing  the  war,  had  much  in  his  favor. 
To  begin  with,  he  was,  unlike  .Mr. 
Fergu.son  and  Mr.  Bennett,  actively 
anxious  for  the  post.  Ho  had,  in 
addition,  won  high  fa\x>r  among  Con- 
■servative  parliamentarians  h.v  hi.® 
leadienship  of  and  association  with 
them  last  se.ssion.  and  it  seemed  as 
though  they,  with  all  the  delegate.': 
they  might  he  able  to  persuade  or 
eontrol.  would  he  for  him.  Finally, 
he  was  given  additional  strength  in 
Ontario  (whieh  will  have  the  greates'* 
number  of  delegates)  when  .Mr.  Fer- 
gti.=aon.  like  Mr.  Coolidge,  "did’nt 
choose”  to  be  a.  candidate.  But  Mr. 
Guthrie,  like  many  another  ambitiour 
man  in  the  past,  made  the  mistake 
of  over  anxiety.  Realizing  that  his 
strength  did  not  lie  in  Quebec,  where 
the  fact  that  he  was  the  first  man 
to  abandon  Sir  Wilfrid  over  con¬ 
scription  wa.s  not  caiiculatcd  to  make 
him  popular,  Mr.  Guthrie  decided 
that  he  mu.st  woo  the  West — and  said 
so  openly.  It  was  a  major  mistake. 
The  West,  while  it  may  like  to  he 
wooed,  could  .not  possibly  want  the 
courtship  to  he  carried  on  so  osten¬ 
tatiously.  while  the  East  and  the  rest 
of  the  country,  contemplating  Mr 
Guthrie’s  violent  passion  fon-  Quebec 
last  se.ssion  over  the  re.=olut.ions  of 
the  Imperial  Conference,  becams 
su.spect  of  b's  ficklene.ss  ns  well  a® 
of  his  political  judgment,  with  the 
consequence  that  much  of  it  appears 
to  have  decided  that  sucli  changea- 
(ConUnued  on  page  R.) 


St.  Lawrence  Waterways  as  Power  Project 

The  Canadian  busines.s  community,  which  has  evidently  come  In 
the  conclusion  that  the  proposal  for  the  development  of  the  St.  Law¬ 
rence  Waterway.s  is  a  power  rather  tha.n  a  transportation  projeet, 
e.spccia.lJy  from  the  standpoint  of  those  that  are  urging  it.  will  read 
with  interest  R.  K  Sandwell’s  fourth  article  dealing  with  the  whole 
question  of  "The  ;-tt.  lyawrence  Waterways  Eievelopment — “When  and 
How”  on  page  eight  of  this  issue. 

In  brief  .Mr  Sandweil  submits  that,  as  power  is  only  cheap  when 
it  can  ho  used  In  artvantage,  it  would  he  poor  business  for  Canada  to 
make  a  heavy  investment  in  new  developments  at  this  time.  Further, 
he  urges  that  it  would  not  bo  good  business  to  go  ahead  with  the 
development  and  seM  the  power  in  the  United  States  temiwrarily  until 
siueh  time  a.s  it  i.s  needed  in  Canada,  because  e.xperience  has  shown 
that  power  wlr.cli  has  been  u.sed  for  the  development  of  an  indusifria.l 
community  cannot  be  withdrawn  ho  matter 'what  the  terms  of  .sale 
arc.  Canada’s  experience  during  the  w’ar  with  hydro  power  going  to 
the  United  States,  and  the  more  recent  experience  in  trxnng  to  shut 
off  water  being  taken  from  the  Groat  Lakes  hy  the  city  of  Chicago 
arc  evidences  of  this. 


Toronto 


Quobeo 
London,  Ont. 


Ottawa  Hamilton 
Winnipeg 


Early  Rights  for  | 
Shawinigan  Power 

Several  features  contributed  to  the 
public  interest  in  Shawinigan  this  I 
week,  among  which  were  the  expec¬ 
tation  of  an  early  settlement  on  the 
Caril'lon  lease;  the  indications  of  an 
early  redemption  of  all  the  outstand¬ 
ing  bonds  of  the  company,  and  the 
issuance  of  new  bonds  at  a  lower  in¬ 
terest  rate;  and  the  anticipation  of 
an  i«s2ie  of  stock  with  rights  to 
shareholders. 

The  value  of  rights  under  the  con¬ 
ditions  of  the  new  issue  will  probably 
be  along  the  same  lines  as  those 
granted  in  previous  years— between 
$3.50  and  $4  a  share — which  would 
indicate  the  offering  of  new  stock  at 
$50  on  the  basis  of  1  for  10  or  1  for 
11. 


Investment  of 
Autumn  Funds 


Many  investors  are  now  seriously  con¬ 
sidering  safe  channels  of  investment 
for  autumn  funds.  We  have  a  wide 
selection  of  diversified  securities  which 
we  are  pleased  to  submit  at  all  times. 


Wood,  Gundy  &  Co. 

Telephone:  Main  3590  Limited 


ISMELTERS  NOW  I 
HAS  PROPERTY  IN 
NEWFOUNDLAND 

May  At  Once  Develop  Claims 
Adjoining  American 
Smelting  Co. 

DEVELOPING  RESOURCES 

Lead  and  Zinc  Deposits  to  Be 
Turned  Into  Wealth  Probably 
With  Aid  of  Domestic  Coal- 
Paper  Industry  Growing 

Special  rorre.*pnndcncc. 

St.  .Inhna:— An  era  of  wideninff  in¬ 
dustrial  pro.sperity  for  .Nrwfoundhtnrt 
71*0  result  of  .S-top': 

/on/  ^  iritcrna.tiona.l'v 

known  corporation.s  of  the  forest  and 

This  development  promises  to  pro¬ 
vide  that  additinn.al  income  foj-  y 
coiintrv-  which  has  been  largelv  de- 
hcndenton  its  fisheries  which  similar 
dev-Hopmrnts  have  added  to  the  agri¬ 
cultural  income  of  Canada.  In  .a, Li¬ 
tton  to  the  taking  over  of  the  big 
paper  plant  at  Corner  Rrook  hv  the 
Internaiiona.l  Paper  Co.,  which  has 
important  plans  for  the  development 
of  the  paper  industry  of  the  countrv 
there  are  mineral  operations  in  the 
Buchans  district  which  promise  to 
open  up  a  Icad-zinc  field  which  will 
be  as  important  an  a.sset  as  the  iron 
ore  deposits  of  Belle  Isle. 

Particular  intere.st  attaches  to  the 
announcement  fhat  the  ron.soHdatfri 
Mining  &  Smelting  Co.  of  Canada,  is 
following  the  lead  of  the  American 
Smelting  a.ud  Refining  Co.,  which  in 
con,iunct.ion  with  the  Anglo  Develop¬ 
ment  (^o..  has  heen  conducting  opera¬ 
tions  m  the  Buchans  district  for  a 
year  or  two.  It  is  under.stood  b'v 
vour  correspondent  that  Consolidated 
Smelters  ha.s  .sieciired  a  strip  of  ter¬ 
ritory  in  the  Buchans  district  nd.ioin- 
ing  fhat  of  the  American  Smelting  Cn 
and  that  one  of  the  coinpan.v’s  offi¬ 
cials  is  at  present  making  investiga¬ 
tions  which  are  expected  to  result  in 
a  recommendation  looking  to  early 
active  dp-elopmcnt.  With  the  two 
outstanding  mining  and  smelting 
companies  of  the  continent  actively 
engaged  in  the  development  of  this 
field,  the  establishment  of  an  impor¬ 
tant  lead-zinc  indn.stry  seems  defini¬ 
tely  assured. 

'I'he  Buchans  district  lies  north  of 
Red  Indian  lake  in  the  interior  of  the 
island,  ft  is  conveniently  located  to 
the  Newfoundland  railway.  Co:r!  for 
the  operation  of  a  .■'nielter  eould 
either  he  brought  from  .Vova,  Seofia 
or  rould  be  secured  from  the  deposit.'- 
on  the  island  at  .St.  George;  in  the 
er-ent  of  the  latter  product  pro\ing 
sattsfarfory  for  industrial  purposes. 
The  St.  George  deposits  are  located 
near  the  eastern  terminus  of  the 
Newfundland  railway  and  the  rail 
haul  would  be  about  1.5d  miles.  The 
development  of  these  depo-sits  wou'd 
represent  another  source  of  wealth  : 
for  the  people  of  the  island.  ' 

In  view  of  these  vaj-ious  develop-  ! 
ments.  there  is  a  di.'tinct  improve¬ 
ment  in  the  economie  outlook  for 
Newfoundl.and.  The  importance  of 
the  puiThasp  of  the  plant  of  the  1 
Corner  Rrook  Pulp  <fc  Paper  Co.  by 
the  International  Paper  Co.  is  em-  * 
phasized  hy  the  intimation  that  the  * 
company  will  not  only  operate  the  ' 
big  plant  to  capacity,  but  plans  to  * 
increase  that  capacity. 

0GIL^D^S~T0 
DIYIDEND  RECORD ; 

Bonus  of  $10  on  Common  ' 
Maltes  45  Per  Cent  on  ' 
Old  Stock  f 

The  declaration  of  a  bonus  of  $in  ^ 
a  share  h.v  Ogilvie  Flour  Mills  Co..  * 
Ltd.,  on  its  common  stock  for  the 
current  year  in  addition  to  the  reg-  '? 
ular  dividend  of  .$5  a  share  repre-  , 
sents  a  disbursement  of  45  per  cent, 
on  the  old  $inn  par  value  shares, 
thus  adding  another  chapter  to  the 
outstanding  dividend  record  of  this 
stock.  .j 

.Analysis  reveals  that,  including  t 
the  present  payment,  original  share-  r 
holders  of  the  company  have  rcceiv-  , 
ed  since  1904  a  total  of  39:|',i  per 
cent,  on  their  investment,  or  an  av¬ 
erage  of  over  Uiii  per  cent,  per 
year.  'Phis  includes  an  extra  divi¬ 
dend  of  100  per  cent,  in  1908  which 
was  used  by  shareholders  to  pur¬ 
chase  new  stock. 

It  is  a  notable  fact  that  dividends 
paid  during  the  3  year  period  since 
the  beginning  of  1925  have  equalled 
95(4  per  cent,  on  the  old  stock,  or 
an  average  of  about  32  per  cent. 


Bright  Promise  in 

Future  of  Bridge 

While  the  price  of  Bridge  may  ap¬ 
pear  high  in  comparison  with  that 
attained  at  the  time  of  the  Quebec 
Bridge  contract,  when  returns  to 
shareholders  were  substantially 
higher,  it  is  felt  in  well  infoirmed 
qiiarter.s  that  future  possibilities  jus¬ 
tify  even  higher  levels. 

•Aside  from  the  South  Shore  con¬ 
tract,  the  company  has  enjoyed  a 
very  heavy  volume  of  business  in 
construotional  steel  during  the  cur¬ 
rent  year,  with  promiso  of  still 
greater  demand  to  come.  An  in¬ 
creased  dividend  from  its  Interest  in 
Dominion  Engineering  is  also  in¬ 
dicated  by  the  continued  improve¬ 
ment  in  business  of  this  subsidiary, 
while  prospects  of  a  heavy  demand 
from  the  Pacific  Coast  subsidiary  are 
of  the  brightest.  i 


IOC.  A  COPY,  $3  A  YEAR 


Dominion  and  Provincial 
Government  Bonds 

Municipal^  Bonds 

Public  Utility 
and 

Industrial  Financing 
Foreign  Issues  quoted 


Dominion  Secdbuib 

CORPOEimONIIHIIED 


189  S'.  James  Street 

MONTREAL 


LONIXJN.  ENG. 


Hamilton  Dairies 
Zimmerknit 

Preferred  and  Common 

DENMAN  &  CO. 

LIMITED 

INVESTMENT  EANSERS 

HAMILTON,  C'NT. 

BRANCH:  BELLEVILLE  ONT. 


QmtJohasknsCo 

“  Mem8EK5  ^ 

N1ontreal5tock  Exchange 
MontrealCurb  Market 
104  Francois  XAVIERS'^ 
Montreal, 

Telephones  Main  61846618? 


Rumoured  Fight  for 
Power  Corp.  Control 

The  annual  report  of  Power  <‘or- 
porat.ion  of  f’anada,  Ltd.,  is  ready 
for  publication,  and  only  awaits  ap¬ 
proval  of  directors  before  bring  dis¬ 
tributed  to  .shareholders. 

It  is  indicated  that  a  very  favor¬ 
able  showing  will  be  made,  although 
the  full  extent  of  the  progress  dur¬ 
ing  the  year  will  not  be  revealed,  as. 
of  course,  the  .substantial  apprecia¬ 
tion  in  the  market  value  of  many  of 
the  corpora tiou'.s  holdings  will  not 
be  taken  into  consideration.  In  this 
ronncction  it  i.s  understood  that  .a 
heavy  addition  has  been  made  dur¬ 
ing  the  period  to  the  holdings  of  sev¬ 
eral  of  the  most  important  subsidi- 
.nries.  and  connection.s. 

Rumors  are  current  on  the  Street 
that  competitive  offers  are  being 
made  hy  Shawinigan  -and  Interna¬ 
tional  Paper  for  the  common  stock 
of  the  corporation,  one  rrport  indi¬ 
cating  that  the  highest  bid  so  far 
made  is  $70  a  share,  which,  how¬ 
ever,  has  not  been  accepted. 

Ottawa  Drops  Out 
of  Carillon  Project 

Ottawa  — It  i.s  now  accepted  ■‘hat. 
when  the  province.s  meet  in  confer- 
‘  nee  in  November,  an  agreement  will 
be  reached  for  the  development  of 
power  at  Carillon  in  accordance  with 
the  original  plan.  This  would  in¬ 
volve  the  dropping  of  any  scheme 
for  government  ownershiji  by  Can¬ 
ada  and  a  development  hr  interests 
associated  _  with  Shawinrgan  W,  & 
P,  Co.,  under  control  of  hie  Quebec 
Gbvernment  and  with  tb'?  consent 
and  co-operation  which,  through  the 
Hydro  Commission,  won. ,1  take  a 
large  portion  of  the  power . 

In  such  an  arrangenent  there 
would  be  a  reconciliation  'if  Conser¬ 
vative  and  Liberal  provincial  gov¬ 
ernments  and  public  owne  'ship  with 
a  private  corporation.  Federal  au¬ 
thorities  now  evidently  red-'gnize  the 
merits  of  such  co-operatior.. 


Investment  t 
Bonds  and  i 
Shares  t 

■i 

Royal  Securities  Cor-  ; 
poration,  establislred  in  5 
1903,  controls  a  fDom-  5 
inion-wide  organia  ation  5 
for  the  service  of  in-  3 
vestors  in  Camldian  3 
securities  —  Govern-  3 
ment, Municipal, Fhblic  3 
Utility  and  Industrial.  « 

We  invite  iqqi  Iries,  I 
and  shall  be  pleas  Id  to  3 
submit  offerings  and  * 
quotations  upon  re-  S 
quest.  g 

Securities  I 

XORPORATIOli  3 

L'  I  M  1  T  B  I 

164  St,  James  Street  3 

MONTREAL  § 

Tiront*  HiUta  SilntiikB  QiilMe 
WiMipii  Vummir  tta  Virk 

J.77 
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A  SAVINGS  Department 

In  Every  Branch  LgW 


TNevetyfnachofdia  j 
■L  Bank  of  Montreal  in  ^ 
OnaHa  there  ia  a  Sav>>  \ 
inga  Department  where  ^ 


ThtBtnktenMlywttconm 
small  accovntsstM  its  efllcts. 

Total  Aaacta 
in  of 

^0,000,000 
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HYDRO  IN  WEST 

IS  GOING  INTO 

PRIVATE  HANDS 

% 

More  Municipalities  Asking 
Tenders  For  Civic  Power 
Plants 

nCHT  ro^YORKTON 


and  Hydro  Compete  in  Mani< 
toba. 


Commission  would  give  a  further  DDA^D17CC 

wunu  I'KufaKLM 

’"'zs  IN  OPERATION  OF 

relieved  of  certain  paving  charges  __  ,  «n.rin 

amounting  to  approximately  $90,000  I(I  C^TDI^  I  iMb V 

per  annum,  but  the  difference  of  LpLLjvIIiIv  JuHiIjiJi 

$160,000  has  not  been  arranged.  _ 

An  election  was  held  on  the  sixth  Report  For  1926  Shows  Good 
instant  to  consider  some  money  by-  •  •  -r  eet  j 

laws  on  other  matters  and  also  to  liain  in  1  rattle  and 

vote  whether  or  not  to  give  the  Elamings 

Council  authority  to  make  adjust-  _ 

ments  in  their  discretion  with  the  REDUCTION  IN  TAXES 
Street  Railway  Company  looking  to  «  _ m  , 

A  very  siibstantiai  improvement  in 
This  by-law  was  defeated  and  the  onera.tion  of  ele^>trir  railwavs  in 

during  1926  is  reviileTby 
application  for  higher  fares  to  the  preliminary  report  for  the  year 
Commission.  r. — atoti.. 


Three  Corporations  Make  Inves-  .  A  very  substantial  improvement  in 

of  Mak-  r  7  ^  !l  the  operation  of  electric  railways  in 

bga^n  With  Object  of  Mak-  company  has  immediately  PUt  in  its  „26  is  revealed  by 

mg  Offer— Winmpeg  Electric  application  for  higher  fares  to  the  preliminary  report  for  the  vear 


of  the  Dominion  Bureau  oif  Statls- 


HmJ  Office, 
Uoetrtel 


BANKOF  MONTREAL 

EstablisKed  i8i7 


Crown  Trust 

Company 

Transacts  a  General  Trust 
Company  Business 

233  St.  James  Street  -  Montreal 


AUSTRALIA-NEW  ZEALAND 

FROM  MONTREAL 

S.S.  “QUEEN  ELEANOR”  SEPTEMBER  24tti 

direct  for 

AUCKLAND,  WELLINGTON.  LYTTELTON,  DUNEDIN, 
MELBOURNE,  SYDNEY. 

For  freight  rates  and  all  other  particulars  apply  to 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


Company  feel  Ottawa.  An  intereating  fea- 

mat  the  defeat  of  the  bylaw  is  not  ^yre  of  the  report  is  the  low  volume 
_  ,  ,  L  ,  regretted,  as  passing  of  the  qj  taxation  in  the  industrv  for  the 

winnijwe  nnr«iu  The  Finonoinl  Time*.  by-law  would  undoubtedly  have  been  period.  1 

Winnipeg.  —  Western  Canada  is  followed  by  extended  negotiations  The  passenger  traffic  of  the  elec-  | 
now  the  centre  of  interest  for  pub-  ^l^h  the  Council  of  St.  Paul.  The  trie  railways  was  heavier  than  in  j 

lie  utility  companies  seeking  power  Commission  will  now  be  able  to  deal  any  other  year  back  to  1922  and  the 

ona  <?nTne  of  the  ^ question  properly,  without  gross  revenues  were  the  largest 

;  and  light  franchises.  Some  of  the  Operating  ex- 

municipalities  have  not  shown  much  _ _ _ _  penses  were  heavier  than  in  1925, 

capacity  in  h.andling  their  own  enter-  but  the  net  operating  revenue  was 

prises  of  this  kind  and  overtures  are  ^  DCnCMpTIAM  AIJ  larger  by  1.069.745.  Taxes  were  low- 

being  welcomed  from  outside  com-  ItLll/IilTll  1  lUll  Vf  er  than  in  any  po.st  war  years  ex- 


prises  of  this  kind  and  overtures  are 
being  welcomed  from  outside  com¬ 
panies  with  experience  in  this  field. 
Uack  of  capital  to  make  extensions 
to  serve  the  surrounding  areas  Is  an- 
'  other  factor  in  the  situation. 

'■  The  municipalities  round  Regina, 

'  Rosetown,  Sask.,  and  the  l^ac  du 
Bonnet  municipality  in  Manitoba 


BONDS  MAY  MEAN 
BIG  NEW  ISSUE 


earned  in  any  year.  Operating  ex- 1 
penses  were  heavier  than  in  1925, 
but  the  net  operating  revenue  was 
larger  by  1.069.745.  Taxes  were  low¬ 
er  than  in  any  post  war  years  ex¬ 
cept  1922,  hut  interest  charges  con¬ 
tinued  to  grow,  exceeding  those  of 
1925  by  $69,489  and  of  1924  by  $703.- 
494. 

Although  the  net  income  available 
for  dividends  and  reserves  amounted 
to  $8,401,896,  which  was  $1,678,017 


hai-e  been  the  scene?  of  negotiations,  ShawiniMn  Mav  r'hoanav  more  than  in  1925,  the  total  deduc- 

and  now  Yorkton  looms  up  as  a  ^  ^neaper  increased  by  $668,758.  so 


prize  for  which  the  utility  companies 
will  compete.  The  Monlire<al  Engi¬ 
neering  Co.,  the  International  tttlli- 
ties  Company  and  the  Northern 
Power  and  Light  Company  have  all 
had  representatives  in  the  town  in¬ 
specting  the  local  power  plant  and 


Money  on  Funded 
Debt. 

CALL  OTHERS  SOON  ? 


that  the  net  result  of  the  operation 
of  all  railways  was  a  deficit  of  $285,- 
260  as  Cbmpared  with  a  deficit  of 
$1,294,519  in  1925. 

Rig  Gain  in  Montreal. 

During  the  year  $2,647,010  was 


specting  the  local  power  plant  and  Shawlnignn  Water  &  Power  Com-  ^  v 

investienting  the  situation  as  regards  pany  has  notified  shareholders  that  J*'  dividends  by  six  railways 

tendering  for  a  franchise.  the  conso'lidated  mortgage  5'''r  bonds  $6,040,147  was  ^arged  to  re- 

of  the  company  are  to  be  ca.'.’ed  at  and  special  charges  by  45  of  | 


Outside  Company  Favored.  lloTnd  Inie^Vst  on^Iannary‘^^  ^^e  railwa)^-.  Of  the  61  railway 

There  is  considerable  feeling  in  Following  upon  the  announcement  of 
the  town  that  the  best  interests  of  thp  creation  of  a  bond  issue  of  $200,- 

the  community  would  be  served  if  an  OOO.OOO  this  news  is  of  no  little  in-  ofifcr 

experienced  and  aggressive  outside  ff^rest.  in  that  it  indioatos  something  to  $1 

company  were  given  a  franchise  for  tj,e  edmpanVs  future  financ-  deficits  amounting  to  $1.- 

the  power  and  light  services  AS  a  in^  plans  m.ay  entail. 


result  tenders  have  been  called  for  operation  in  nu«»tioii  means  ‘ 

he  sale  of  the  cxis  ing  plant  and  little  itself,  entailing  as  it  does  kv%  2^4^ or^Her  cent  an^^^ 
franchise  No  definite  plan  has  ,  o,,  k..+  “F  6,251,745  or  3.1  per  cent.,  ana  tne 

been  outlined,  and  it  is  understood  aPoL  l^U^miUion?  Toronto  Transportation  Commis- 

that  each  of  the  three  companies  .Mon's  traffic  Increased  by  2,714 136 

has  bfcn  working  on  proposals  wide-  ..  of  Passengers,  or  1.5  per  cent.  The 

ly  different  in  character,  possibility  of  redemption  of  all  of  Township  of  York  and  Town  of 

The  situation  at  Yorkton  is  not  un-  .  .  .  Weston,  which  handles  urban  traffic 

HI.-.,  in  o»>,or  rr,„T,io!naHti»=  in  Calling  of  the  Consolidated  .v-  enhnrha  of  Toronto. 


showed  deficits  amounting  to  $1,- 
656.626. 

The  fare  passengers  carried  by 


Weston,  which  handles  urban  traffic 
in  the  suburbs  of  Toronto, 


Ideal  Conditions  for 
INDUSTRIES 

Freedom  from  High  Taxes,  High  Labor  Rates,  High 
Labor  Turnover  and  Power  Problems. 

Freedom  to  Expand  on  Ample  Sites,  Permits  Concea* 
trated  Effort  on  Production. 

WE  HAVE  LOCATED  PLANTS  TO  THE  VALCE  OP 
$15,000,000  IN  THE  LAST  TWO  YEARS  UNDER  THE 
ABOVE  IDEAL  CONDITIONS. 

Southern  Canada  Power  Company 

330  Coristine  Building  u™*'®**  MONTREAL 


I ,  ly  different  in  character.  ^  ul  ,  ui  i/i  Township  of  York  and  Town  of 

I  The  situation  at  Yorkton  is  not  un-  .  .  Weston,  which  handles  urban  traffic 

I  i  like  that  in  other  municipalities  in  ^  calling  of  Ihe  consolidated  jjjg  suburbs  of  Toronto, 

Saskatchewan.  The  power  plant  is  issiuc  at  110  naturally  in-  glowed  an  increase  of  3,059,044  fare 

i  ,  in  a  run  down  condition,  and  the  '’•cates  the  anticipation  of  obtaining  passengers.  The  Winnipeg  Electric 
Local  Government  Board  has  refus-  figures  more  In  keeping  an  increase  of  2.889,086  pas- 

i  ed  the  town  permission  to  issue  de-  cai.rrent  a.nd  prospective  ten-  gangers,  the  Sandwich,  Windsor  and 

i  bentures  for  the  purchase  of  a  new  OfTicy  In  interest  rates  and  some  of  ^^mherstburg  an  Increase  of  2,138,- 
I  unit.  The  town  consequently  is  un-  other  bonds  outstanding  carry  g^g  passengers,  or  15.3  percent.,  and 
-  able  to  extricate  itself,  and  there  is  >'ates  as  high  as  674.  Ottawa  Electric  an  Increase  of 

Si  a  strong  feeling  that  it  would  be  in  “  does  not  require  a  very  close  ah-  i_3g6,949  passengers. 

1  the  general  interests  to  give  a  fran-  server  to  realize  that  interest  rates  with  a  few  exceptions  the  Inter- 
i  chise  for  the  service  under  favorable  declined  in  no  section  of  the  urban  lines  showed  a  reduced  traf- 

terms.  bond  market  so  rapidly  as  in  the  case  ^ud  those  which  showed  an  In- 

Hydro  Submit  Offer  utility  enterprises  of  the  class  of  crease  handle  a  large  urban  traffic, 

njaro  oiiumu  uiier.  Shawinigan.  It  is  conceivable  there-  ^uch  as  the  British  Columbia  Elec- 

Should  the  town  council  be  fore,  that  the  company  will  even-  trig,  which  showed  an  increase  of 
brought  to  this  opinion  it  is  expected  tuaiiy  effect  a  very  mateirial  saving  2.922,177  passengers,  the  Hamilton, 
that  the  ratepayers  will  be  asked  to  on  interest  In  the  calling  of  all  bonds  Grimsby  &  Beamsvu'le  and  the  Hull 
express  their  opinion  in  a  referen-  presently  outstanding.  Electric.  The  Montreal  and  South- 

dum.  In  its  last  statement  the  company  em  Counties  and  Nlpissing  Central 

The  Winnipeg  Electric  Company  showed  bonds  outstanding  amount-  had  heavier  traffic  than  in  1925,  but 
and  the  Hydro  department  of  M’inni-  ing  to  $21,165,500  out  of  an  author-  the  Niagara,  St.  Catharines  and  To- ' , 
peg  have  both  submitted  offers  to  ication  of  $79,334,000.  It  would  seem  ronto  reported  a  reduction  of  1.069.- i 
the  municipality  of  Lac  du  Bonnet  that  this  is  another  of  the  interesting  g24  pas.sengers,  the  Windsor,  Essex 
for  a  power  service,  the  former,  it  is  developments  which  the  Street  i«  ex-  and  I>ake  Shore,  a  reduction  of 
stated,  requiring  a  25  year  franchise,  pectlng  of  the  Shawinigan  group  this  105,437  passengers  and  other  inter- 
Owing  partly  to  the  hydro  depart-  ysar  and  further  important  annoiin-  urban  roads,  .smaller  reductions.  Un- 
,  ment's  shortage  of  power  the  two  cements  are  expected  in  the  not  dis-  doubtedly  the  interurban  bus  lines 
organizations  have  rarely  been  seen  tant  future.  are  materially  .affecting  the  traiflc 


Hydro  Submit  Offer. 


in  a  comi>etitlve  relationship  during 
the  past  two  years. 

WIDE  EXPANSION 
INTER.  UTILITIES 


JAMAICA  EARNINGS 
ARE  DOWN  SLIGHTLY, 


111  IrK  llllllllrvl  ^’hile  gross  earnings  of  Jamaica 
111  lull*  UllUlllUU  PubMc  Service  Company,  ltd.,  for 

-  the  monih  of  July  show  eontinued 

Net  Earnings  Show  a  Gain  of  expansion,  net  earnings  and  surplus 


m  Pow  r.,.-  i*>  after  charges  reveal  a  moderate  de- 

”V  Gross  for  the  month  is  up  at 

Months  $54,738  from  $53,607.  but  net  is 

-  down  at  $20,032  from  $21,301,  while 

Earnings  of  International  Utilities  surplus  is  lower  at  $13,958  from  $15,- 
Lorporation  for  the  twelve  months  049. 


are  materially  .affecting  the  traiflc 
of  these  railways. 

EARLY  SETTLEMENT 
CARILLON  LEASES 

Government  to  Go  Into  Power 
Situation  on  Ottawa 
River 


LAKE  CF  THE  WOODS  MILIING  CU,  Limited 

Makers  of  FIVE  ROSES  FLOUR 

MILLS  AT 

Montreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 

DAILY  CAPACITY  20,000  BARRELS 
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Directors 
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WALTER  MOLSON  R.  W.  REFORD  ABNER  KING.MAN  J.  K.  U  ROSS 
Secretary  Treasurer  Asst.  Treasurer 
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Electrical  Energy 


Earnings  of  International  Utilities  surplus  is  lower  at  $13,958  from  $15,- 
corporation  for  the  twelve  months  049.  Stth  hv  1?,'* 

ended  June  30th.  1927,  show  a  very  The  figures  for  the  12  months  end-  roil 

considerable  increase  over  those  of  ed  July  31  are  still  substantially 

the  previous  year.  This  organiza-  ahead  of  those  for  the  corresponding  wno  rmwer 

tion  is  a  holding  company  for  several  period  of  last  year,  gross  earnings  ^  ^  ^ 

public  utilities  in  the  United  States  being  up  by  $33,000  at  $675,324;  net  Wn  ^ 

and  a  larger  number  in  Western  up  over  $30,000  at  $275,487.  while  h™  ..nnn 

Canada,  including  those  that  supply  surplus  after  charges  is  up  at  $201,-  holding  the  lease  of  cancella- 

natural  gas  to  the  cities  of  Edmon-  728  from  $169,789.  Comparative  fig-  'J® 

ton  and  Calgary,  and  many  other  ures  for  the  month  and  for  the  12  S^red 

municipalities  in  the  vicinity  of  month  period  are  as  follows: 


surplus  alter  cnarges  is  up  at  holdine  the  lease  of  rancella-  i 


these  cities.  1927 

Total  income  of  International  Util-  July 
ities  Corporation  for  the  period  end-  xlt*carn'in'^s*®  20,0.12 

ed  .Tune  30th  was  $5,555,814,  almost  P'urp.  after  charges.  13,958 
$1,000,000  ahead  of  the  total  for  the  Twelve,  months  ending 
previous  year  of  $1,589,398.  Net  earn-  July  31  ; 


$  .54.738  $  53,007 

20.032  21.301 


One  plan  has  been  the  deepening 
of  the  Carillon  Canal  from  nine  to  ^ 
53,007  14  feet  which  would  call  for  a  dam 
21.301  from  which  a  greater  power  would 
io,049  jjg  developed,  hut  this  has  taken  no 
form  more  definite  than  any  other 
1926  proposition  such  as  leasing  the 


nrevious  vear  of  .« 1  589  398  Net  earn-  July  31;  more  aerimie  man  any  oiner 

In  h«  1097^  1927  1926  proposition  such  as  leasing  the 

f  ^  ts  nos  soi  tn  SQfi  fiio  ernin  carnings  ..  ..$675,324  $642,390  power  to  a  private  company.  If  such 

IJTn  fc  enmnsri  wHh’  -f  f s  n  Scheme  as  the  fonner  were  follow- 

of  2!). 3^,  as  compared  with  a  gain  Surp.  after  charges  20i,728  169,789  a  j  t  j  u  t.  j* 

in  err>s<;  earnines  of  21  l^r  Net  The  above  figures  converted  from  power  developed  would  be  di- 

fnn  thn  nanon*  Sterling  at  the  rate  of  $4,86  2-3  to  tho  vlded  between  Ontario  and  Quebec, 
earnings  available  for  the  ,  parent  situation  calls  for 


RELIABLE 

Six  (6)  Hydro-EIee- 
trlc  Power  plant* 
and  large  ateam 
plant  Reserve. 


COXTDfUOUS 

Available  (or  u*e  24 
hoar*  per  day  and 
every  day.  No  re- 
atrlctloiia. 


UXEDIITED 

Approximately  300,- 
000  H.  P.  available. 


FOE  POWER,  LIGHT  A^D  OTHER  PURPOSES. 
Generated  and  Distributed  by  the 

Montreal  Light,  Heat  &,  Power  Consolidated 

MannfactnrtnK  and  Distributing 
J*  F'or  INDUSTRIAL  and  • 

RESIDENTIAL  USES  uuai  oervice 


_ _  TTMHH-.,  ‘•-  In  any  event  the  situation  calls  for 

company.  International  Utilities  _ _ 

,, _ * _ , _ consultation  with  these  two  Provin- 

C.orporcition,  for  dividend  purposes,  a  a  w  rateii  cLn. , ] j-l , n jn.x j-l >1. $ 4u  i 

Jhe  "twelvrmSs  Tn^-  CITY  TO  APPEAL  wlfeS’J'airJK  ^werf  oTth"c  ol"  ^ 

ed  June  oOth,  19-6,  an  increase  of  Mrn/  fAC  DATCC  Lawrence  are  to  be 

\here  has  been  a  considerable  in-  JllJi  1?  UA J  '  1\A  1 LO  ratHv  Vn  Z?o 

terest  evident  in  investment  circles  _ 

rrss^“V'%ro^k  oTSe^Cor'^Stio^  Edmonton  Thinks  Reduction  Or-  any  definite  idea  as  to  the  ultimate 

which  for  some  time  pastes  car-  dered  by  Commissioners  fv^^irhaf^bSh  P^^deS’ 

ried  a  dividend  of  $3.50  per  share  Insufficient  \ 


CITY  TO  APPEAL 
NEW  GAS  RATES 


Class  "A”  stock  of  the  Corporation, 
which  for  some  time  past  has  car¬ 
ried  a  dividend  of  $3.50  per  share 
per  annum. 


disposition  of  the  question,  especial¬ 
ly  as  it  has  both  Federal  and  Pro-  j 
vincial  aspects. 


Low  Rates  for  Service 


Inquiry  Reqneated,  Address  to 

Power  Bid.,  85  Craig  St.  West. 
Tel.  Main  4040.  Montreal. 


Woods  Manufacturing 
Company,  Limited 

Jute  and  Cotton  Ba^s,  Hessian,  etc. 
MONTREAL  -  TORONTO  -  WINNIPEG 

Tents,  Tarpaulins,  Canvas  goods,  Flags, 
Workingmen’s  Clothing,  etc. 

OTTAWA 

Ducks  and  Cotton  Fabrics, etc, 

EMPIRE  COTTON  MILLS.  LTO. 

WELLAND 


TWIN  CITY  AGAIN 
ASKS  RATE  REUEF 

City  of  St.  Paul  Has  Not  Com¬ 
plied  With  Commission’s 
Recommendations 


Edmonton  Bureau  The  Finanrial  Times.  fsf/i  *  ■*, 

Edmonton. — The  lodging  of  an  ap-  |)|(j  (]A1N 
peal  against  the  gas  rates  order  re-  niint  ti 

cently  handed  down  by  the  Public  rlJKI  11 

Utilities  Commission  has  been  or-  ** 

dered  by  the  city  council.  After  re¬ 
ceiving  a  report  from  the  commis-  total  of 
■sioners  which  concluded  by  saying  a-dded  to  ^ 
that  "it  might  be  advisable,  if  conn-  Public  Servii 


BIG  GAIN  IN  HOLDERS  I 
PUBLIC  SERVICE  CORP. 


A  total  of  10.572  new  names  weie  [ 
Ided  to  ^e  stockholders’  list  of 
;iblic  Serince  Corporation  of  New  ' 


Toronto  Ilarvoii  Thr  FinnnrinI  Tlmo«. 

Toronto. — When  the  Railway  and 
Warehouse  Commission  about  two 
years  ago  decided  upon  the  value  of 
properties  and  rates  of  fare  of  the 
Street  Railway  in  Minneapolis  nndi 
St.  Paul,  they  recognized  that  condi-  j 
tions  in  the  two  cities  were  not  the  | 
fame.  The  operations  in  St.  Paul.j 
which  is  hilly,  are  more  costly  than 
in  Minneapolis. 

In  giving  judgment  the  t^omniis- 
sion  stated  clearly  tliat  tlioy  wer*’  i 


cil  feels  so  disposed,  to  enter  notice  during  the  six  months  ended 

Oif  appeal,  leaving  the  courts  to  de-  Pine  30,  1927,  according  to  official 
terminc  whether  there  is  any  right  figures  just  made  public.  As  a  re- 
of  appeal  in  this  case.”  the  council  suit  of  this  gain  the  company  had  on 


expressed  concurrence  and  decided  i"*'®  books.  June  30,  1927,  the  record 
'liMt  an  anpea!  should  be  entered.  breaking  total  of  62.572  names  cov- 
Thc  board's  order  was  handed  cring  all  classes  of  stockholders, 

dov.-n  on  July  20  and  it  had  the  ef-  but  eliminating  all  duplication.^ 


te<t  of  cutting  the  domefitic  gas  where  holders  own  cither  common 
•ates  in  Kdmonton  from  45  cents  n-.-t  ■'••'>  preferred  or  more  than  one  class 


to  42  c''ut.s  effective  ScptomlK'r  1.  preferred  stock. 

S'nce  that  time  citv  offm'a's  h.av--  The  total  of  62.572  individual 
bvn  con-ide-ing  the  advis-bility  of  stockholders  reported  on  June  30 
nii'fring  an  ar''''a!  at  i«  has  be'-n  !  Cf^mpared  v.'-'th  total  stockholder.' 


felt  th.'it  a  sufficir-nf  r'duc’on  has  j  numbering  52  000  reiiorted  on  De- 
not  been  given  bv  the  board  I.cga!  I  cember  31.  1923.  The  increase  re- 


sion  stated  clearly  tliat  tlioy  wer*’  o’vi'iof-s  of  ftv  PoPcitor  U-own  and  fleets  the  wider  distribution  which 
giving  the  same  rates  of  fares  for  jj  parlnc  K.C  .  were  obtained  by  the  securities  of  the  company  are  re- 
lioth  cities  hut  that  unless  within  a  the  commi.'s'oners  and  these  were  celvmg  as  a  result  of  their  high  In-  i 

reasonable  time  the  city  of  St.  Paul  referred  to  council.  vesting  rating. 

would  relieve  the  Street  Railway  (’ity  Soimitor  Brown  .stated  in  his  - j 

('(■mpany  of  certain  paving  charge.s  opinion  referring  to  "rounds  of  an  nr'nciple  it  adopted  in  1922  in  al¬ 
and  other  street  charges  amounting  •  appeal,  that  It  appeared  to  him  lowing  the  bond  discount  to  be  re- 

t  j  about  $250,000  per  annum,  the  the  board  had  affirmed  tho  wrong  taJned  as  part  of  the  rate  base.”  I 


When  Sending  Money 

Out  of  Town 

Use  The  Bank  of  Nova  Scotia  Drafts. 
Issued  promptly — payable  anywhere 
— charges  are  moderate. 

Secured  without  red  tape  at  any 
Branch  of  this  Bank. 

This  Bank  solicits  Business  Accounts 

THE  BANK  OF 
NOVA  SCOTIA 


Our  Montreal  Branch 


Established  1832 

Capital  Reserves 

V  $10,000,000  $1 9,500,000 

Total  Assets  $245,000,000 


Capital  and  Reserve 
^14,300,000.00 

Total  Asseta 
$124,870,318.11 


Collections 

Draw  on  your  customers  through 
the  Imperial  Bank  of  Canada. 

>  The  Bill  of  Exchange  method  of  mak¬ 
ing  collections  comes  down  to  us  from 
the  Ancients,  and  continues  throughout 
the  business  world  because  no  better 
system  has  ever  been  devised. 

,You  require  competent  and  painstaking 
service.  Our  agents  and  correspondents 
are  carefully  chosen  and  cover  the  busi¬ 
ness  world,  but  the  vital  point  is  the 
high  degree  of  importance  with  which 
collections  ave  regarded  by  this  institu¬ 
tion  and  the  care  taken  by  our  officers 
to  obtain  satisfactory  results. 

Any  Branch  of  this  Bank  will  be  glad 
to  handle  your  collections. 


IMPERIAL  BANK 


OF  CANADA 

A.  E.  PHIPPS,  General  Manager. 


Current 

Accounts 


Customers  carrying  business 
accounts  are  given  every  as¬ 
sistance  and  attention  at  this 
Bank.  See  the  Manager  at 
any  Branch. 


THS 

DOMINION 

BANK 

EatabUahed  1871 


Branches  in  London,  England  and  J^ew  Tor\ 


LosAngeles-FirstNational 
Trust&Swings  Bank 

A  Consolidation  of 

The  First  National  Bank  of  Los  Angeles 
Pacific-Southwest  Trust  &  Savings  Bank 

Serving  the  principal  cities  of 
the  southern  half  of  California. 

A  24'hour  transit  service  is  so 
organized  as  to  make  funds  avail¬ 
able  much  quicker  than  even  under 
the  Federal  Reserve  schedule. 

Banks  and  bankers  are  invited  to 
direct  their  Southern  California 
business  to  us. , 


Surplus 

$8,000,000 


Capita! 

$12,250,000 


Profits 

$7,750,000  j 
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We  deal  in — 

C.P.R.  4’4% . l'>44 

Bell  Telephone  5%. . .  .lOS? 
Quebec  Power  Co.  6%.  1955 

Quebec  Rly.  5% . 1939 

Wayagamack  6% . 1951 

VVayagamack  6^2%  •  ■  1  WO 

Montreal  T  ramways  5%  1941 
Montreal  Tramway85%  1955 
Duke- Price  Power  6%.  1966 
Manitoba  Power  5’^%.  1951 
Lauren  tide  Power  5  JW6 
Montreal  Power  5% ....  1951 
United  Securities  1952 
Gatineau  Power  5%...1956 
Gatineau  Power  6%. .  .1941 
Anticosti  Corp.  6}-^%.  .1941 
Anticosti  Corp.  7% 

Preferred  Shares . 

Canada  Steamship  6%.  1941 
International  Paper  6%  1941 

At  all  times  we  arc  prepared  to 
submit  satisfactory  bids  for  the 
purchase,  in  odd  lots,  of 
Canadian  Government,  Muni¬ 
cipal  and  high-grade  Corpora¬ 
tion  Bonds. 

RENE-T.LECLERC 

Incorporated 

Montreal:-  160.  St.  James  St- 
Quobac:-  71,  St.  Peter  St, 

(established  itn) 


Investment 

Consultation 

■^0  matter  hov 
small  your  arail* 
able  funds  may  be, 
we  invite  you  to  make 
an  appointment  with 
a  me^er  of  our  firm 
to  discuss  the  invest* 
ment  of  it. 

.By  so  doing  you 
incur  no  expense  and 
place  yourself  imder 
no  obligation  to  us. 


Talephon*  *  El^in  4441 
for  sn  eppotntmtn$ 

R.  A.  DALY  &  CO. 

aejrx  or  romowxo  mvnjtxwm 
TORONTO 

Utmbort  TtmU  Stock  Boehangc 


STANDARD 

MORTGAGE  LOAN 
CORPORATION 

M.MiTnn 


CAPITAUZATIOM 

2.0no  ehnrre  8'^  riimiiintive 
Preferred  Stork  ($100  Pnr.) 

0,000  AlinroM  t'oninion  Stork 
tXo  l’«r  '\iiluo) 


iNSUu.txcK  i;,\rii.\xuK 
BplI.DIXti 
MOX'I'HKAI, 

Trlrphonr»:  .lliiln  O.S!)R-|;OS 


[ROBB  STATEMENT 
GIVES  STRENGTH 
TO  BOND  MARKET! 


Easy  Money  Rates  Continuing; 
Government  Requirements  Small 


I  !U  DUWU  'n-  -nounccnunt  in  Hon.  .1.  .V  An  .olive  f.d,  .n.TKr,,!  thmU  DUlMli  10l3UCC 

1  Knhb  tint  sovornmcnl  bnnd.s  of  is  anticipalrrl.  7  iv  r-'  .-.rr  fjii'te  n  i 

!  .  -  (11)8  fiOO  luatiirinK  Novf  inbpr  Irt.  and  niimbrr  nf  n^w  i-  ?o,;  p-ndlm  .irri  I  - 

Federal  FinanciiiR  This  Fall  Will  $8,000.(700  of  iroa.'^tir.v  ititIos  nntuv-  Rood  price,  s(^pm  :■  nvo  i  in  view  cfjOnIted  Amusement  Offering  tt 
Be  Less  Than  Anti-  volume  nf  ii.v.-.munt  fund.-!  Yield  G.15  Per  Cent,  With 

.  ,  ,  by  ca.S'h  now  on  hand,  and  that  the  .availahlp,  j  yj 

Cipated  Drcrnibf'v  maburity  of  $08,127,000  will  The  r n.s  >  in  Ih^  luonry  .‘  :t(nt)onj  Warrants 

c  icrciic-  he  (net  sicbstantially  by  e.a.sh,  may  he  .jnd.sred  from  tin  faei  tb.at  the  i  '  “  -  _ 

CiUULI  FKICE  N.  S-  ISSUE  important  bearins  on  the  in-  i)anks  are  ineroa.-in:;  r.itlnr  than  FURTHER  EXPANSION 

- -  _  vr'.!5tinent  situation.  It  has  been  eurt.ailing  their  alva  ie'  to  )tnck|  _  -- 

A  Strong  Healthy  Bond  Situa-  marked  by  a  strons:  market  for  gov-  Iirokevs  and  this  de  unte  thr  fnrt  that  |  Coirpany  Benefits  From  Fi-'an 

tion  is  Indicated  by  Several  t’rninenit  bond:s.  partioul^airiy  tin  tnx  the  mo^xment  of  what  ,,,ami.n.s  to  be  Coj^n^ction  With  Famout 

P,  I  r  ,k  »!/  I  '  letones  of  83  and  8i.  Other  a  very  heavy  crop  !rn  lust  '■f>mmrn-  k-unnecuon  vviin  rdniuui 

Ucvelopmcnts  or  the  Week  investment  hotids  have  ailso  refleeted  eed.  The  large  investments  of  the  Players  —  Bonds  Well  Pro 


Be  Less  Than  Anti¬ 
cipated 

GOOD  PRICE^N.  S,  ISSUE 


Developments  of  the  Week 


'•.•tliienl  inarkf't 
r-'  .".re  fjiitfe  a 
inndh’a  .end 
Ufa:!  in  view  cf 
.v,-.'tmfnt  fund.- 


PREFERRED  STOCK 
WILL  BE  RETIRED 
FROM  BOND  ISSUES 


Ai; 


i! 

-j 

1 

liin 

And 


The  f ns  >  in  the  money  .‘  itnntion 
ay  he  .judged  from  tlm  faet  th.nt  the 
inks  are  ineroa.-ing  r.itlc’;-  than 
irt.ailing  their  advaae'  ,  to  itnck 


United  Amusement  Offering  to 
Yield  G.15  Per  Cent.  With 
Warrants 

FURTHER  EXPANSION 


investment  hon.rls  have  ailso  reflected  red.  The  large  investments  of  the 
the  situation,  althongh  there  ha.s  been  banks  in  securities  i  another  indica- 
an  eaisie,-  market  in  New  York.  flon  of  thi.s  .sitnatinu 


Toronto.  -  IXiring  the  past  week  eaiSie,-  market  in  New  York.  |flon  of  thi.s  .sitnatinu 
In  the  Ca.nadian  government  and - - - - -  - -  - 

Si  ASCH  STOCK  BEING  jVICKERS  MARINE 

sS;S:~5B=  OFFERED  IN  UNITS  PIANT  IS  BUSY 

iSth,  18.82.  were  offered  for  public  - - - *  - 

subscription  at  !»8.2.a  and  interest,  to  Montreal  Syndicate  Underwrite  Several  Big  Contracts  in  Addi- 

Lmoriv  in^ero;f  n^v-men't’s ' ..v^Tn $500,000  Preferred  Stock—  !  tion  to  Steady  Work  on 

yearly  intore.st  payments  are  to  be  r-  ,  .  .  •  c  ii  i  i_ 

made  in  ,\’ew  York,  Halifax.  MoYit-  Early  Listing.  Small  .lobs 


c’al  Connection  With  Famous 
Players  —  Bonds  Well  Pro¬ 
tected  and  Earnings  Favorable 


yield  4. .8.8%.  Principal  and  half- 
yearly  intore.st  payments  are  to  he 
made  in  ,\’ew  York,  Halifax.  MoYit- 
real.  and  Toronto.  The  bonds  .'ire 
redeemable  at  the  option  of  the  Prov- 


redeemahle  at  the  option  of  the  Prov-  An  issue  of  .$500,000  Asch.  Limit-  ;  In  conneetion  wil 
inco  by  two  iiioTi't.hs”  notice  on  or  ed.  7%,  rumiilative  preferred  stock  ,  fering  to  the  juihli 
after  Scptoinbcr  15th,  1917,  at  100  and  has  hern  underwritten  by  a  strong  ;  the  company's  bond 
interest.  Canadiaii  syndicate  romposed  of  j  tation  of  an  early  n 


rt/Xff7fxno  ■■  6  rktaiflx  I  Public  offering  of  $l,u00.ooo  prin- 

11  llrli\  lyiAKlNIo  ieipal  amount  at  r,  per  cent,  first 

IvALllllJ  lilililllllLi  !  mortgage  15-year  bonds  of  United 

Ffcf  1  mTEiN  wn  ' '^''^’'^oient  Corporation,  Limited,  i.s 

r\  A  IV  I  Kl  IxV  ^  being  made  bv  Koyal  Securities  Cor- 

ILinill  IJ  UUul  j  iKirat ion.  Limited. 

_  I  Ignited  Amusement  Corporation  ■was 

Jvcral  Big  Contracts  in  Addi- 1 'll'' 

.  _  J  .  assets  and  undertakings  of  Indepen- 

tion  to  bteady  Work  on  i  dent  .Amusement.  Limited,  and  L’nlt- 
Small  .Jobs  j  Pd  Amusements.  T/imi1ed,  which  tor 

_  I  several  years  previously  had  been 

In  conneetion  with  ("he  recent  nf- 1  in  motion  pic 


Tliroti^fi 

9006fanche5 

in 

2lG)uatries' 
WcOfferYni 
New  Business 
Contacts 


the  company's  bnnd^  and  the  expec- 

linterest.  Canadiaii  syndicate  romposed  of  j  tation  of  an  early  offer  of  preferred!  'n 

There  IS  evident  in  this  offering  an  Williams.  Partridge  At-  liapicy.  Lim- |  stork,  it  is  of  int<  rr.st  to  note  that  I  i  ’  • 

indic.a.tion  of  the  bond  market.  Fol-  ifed;  .?.  .M.  flnbinson  &  Sons;  and  ;in  artive  sea.snn  is  being  experienced  ; 

lowing  the  none  ton  fiur>r.f)s.sfully  Jlruneau  &  nafnville.  member.?  of  |  by  the  marine  department  of  (  3^,^. :  P'’'”"'*'-'’’ 

floated  issue  of  Dominion  Guar.nnteed  the  Montreal  Stock  Kxchange.  idi.m  Vickers.  Limited,  whose  plant  .  j  ,  j  •  ,  a 

c.  N.  n.  11/2%.  30  year  honds.  at  98,50  Piihlie  offering  of  the  stock  is  be-  ;  )s  situated  on  the  harbor  front  in  the  i owned  or  leased  mcludi 

'and  interest,  to  j-icld  4. fiOCr.  the  offer-  ing  made  by  the  underwriters  this  j  pastern  part  of  Montreal.  j 'he  Regent.  Plaza.  Papine.au.  (  orona 


of  -in  i.'^'sur!  of!*’""^  theatre  operation  in  .Montreal 
The  corporation  now  operates  12 


well-known  Montreal  theatres,  with 
an  aggregate  seating  eaparity  of 
I4.40n,  and  is  one  nf  the  principal 


Theatres  owned  or  leased  include 
the  Regent.  Piaza.  Papine.au.  Corona, 
Rivoli,  Wesfmonnt.  Rnsemount. 


ing  of  Provini-ieof  Nova  Scot.i  i  hond<  week,  in  the  form  nf  units,  each  unit  |  partment.  engaged  during  the  open  “  -  a  o  i 

ion  a.  4.55%  basis  would  inriirafu  that  eonsisfing  of  one  share  of  preferred  |  season  in  doing  ship  repair  -work,  j ’''''‘‘o,  .Mount  Rojal 
I  the  market  l.s  not  showing  any  sign  and  one-half  share  of  rommon.  It  jj,p]y^ps  a  floating  dry-dock,  a  shlp.i  |  Amherst, 

jof  decline  to  .=ay  the  le.ast.  On  the  is  also  in  due  course  for  listing  both  !  building  plant  and  faellltles  for  con- i  Famous  Plavers’  Interesl- 

i  other  hand  it  would  appear  to  be  the  the  common  and  preferred  stock  on  ;  struetlon  of  caissons  and  tugs.  i  A  substantial  interest  in  United 


belief  on  the  street  that  the.se  bonds  the  Montreal  Curb  Market, 


I  can  he  floated  to  yield  an  even 
I  smaller  return  than  the  Dominion 


Largest  in  Dominion. 


Karly  this  week,  the  Montrose  was 


Amusement  Corporation  is  owned 
by  Famous  Players'  Canadian  Cor 


T  ;»,(<na  n-hiov,  i-  coia  Ho  '  dry-docked  for  propeller  repairs,  I  •  . .  i  .  ,  . 

Asch.  Limited,  which  Is  said  to  be  i  2.  .  ovnoHiHmioii..  ofrootoa  („  I  poratlon.  Tdmlted,  whicb  is 


and  industrial  companies  in.  Can- 


Gua.ranteed  C.  N'.  R.  bonds,  which  the  larg(?st  eom.pany  of  its  kind  ;  Ing  motion  picture  theatre  organi- 

werc  finally  disposed  of.  it  is  true.  Canada.  has_  long-term  contracts  "af)LpYargestsh  nv.^r  docked^  Dominion.  F.xlstln,? 

but  only  after  quite  a  few  weeks  of  '«  ith  over  1.5  of  the  'iH-pest  and  The 'marine  denartment '  assure  co-operation  be- 

I  selling  effort.  most  ircpresentative  public  'utility  Tvr  1-  iv  dern!  I  F'anif’os  I’'ayers  and  Unit- 

I  The  market  was  .strengthened  con-  and  industrial  companies  in.  Can-  •  „.  j,  result  of  i  Amusement  companies  .as  regards 

.sidcrably  by  the  announcement  of  ada.  -The^  company  serves  a  terrl-  S'.  !  development  of  the  Montreal  theatre 

of  the  Dominion  of  Canada,  to  the  hcona.  hmiirH  ^nfi  t  invria  r/^p-n  inient  marked  operating::  advantagres 

effect  tha,t  he  has  funds  on  hand  suf-  la  addition  to  a  comp  o  ®  lations  reoulre  ships'  insured  bv  them  ^  preferential  right.s  to  first 

ficient  to  meet  entirely  the  maturing  studio  in  Montreal,  the  company  has  ations  require  ships  insured  by  them  ,  •  ^  theatre  of  films  of  the 

obligations  of  the  Dominion  of  Can-  a  branch  office,  plant  and  studio  in  to  dry-dock  at  \eA,i  oncP  a  year  fa*- !  rompanie” 

ad.a  on  November  1st  .and  November  Ottawa.  Ont..  Winnipeg,  London,  examination.  AVith  the  large  num- 


.sidcrably  by  the  announcement  of  ada.  The  company-  serves  .a  terrl- 
Hon.  .1.  A.  Robb.  Minister  of  Finance  tory  extending  from  Kingston,  Ont., 


effect  thq,t  he  has  funds  on  hand  suf-  la  a.( 
fieient  to  meet  entirely  the  maturing  studio  i 
obligations  of  the  Dominion  of  Can-  a  branc 
ada  on  November  1st  and  November  Ottawa, 


The  Royal  Bank 
of  Canada 


Harold  Lamb  &  Partners 

Limited 

Security  Issues 
Originators  and  Underwriters 

Especially  equipped  to  handle  mergers, 
consolidations  and  re-iinancing  . 

CANADA  LIFE  BUILDING,  MONTREAL 

Harbour  5161 


Rrantford.  (’algary.  Edmonton.  Vic-  her  of  ships  arriving:  at  this  port,  it! 


issue  of  $1,500,000 


both  in  Canada  and  New  York  be-i^ _  ' 

come  due.  It  would  appear  th.at  not  U  J  D  '*•  e 

only  is  there  enough  money-  to  meet  DOnO  ISrCVltlC® 

theise  two  items  totalling  $37,900,000  _ _ _ 

but  there  is  a  substantial  amount  of  UOVD  BREVITIES  . .  6  inoat 
cash  ayallaWc  in  the  Treasury  of  the  BOND  PRICES  should  show 
Dominion  Goyemment  to  retire  some  j  least  an  average  seasonal  rise 
-of  the  $6,8,437.250.,  514 oj,  bonds,  ma- 1  tween  now  and  the  middle  of  .1 
turlng  on  December  1st  this  year.  arv:  and  in  the  average  or  tv 


_  gages  outstanding  against  certain  of 

i  uriir  nAMI\  IIAITOP  '  oompany's  properties,  amounting 

NEW  BOND  HOUSE  $218,230;  to  redeem,  on  October 

/vrkrva  Ktir>n*v  ■inn*.  company's  pres- 

llRKANI/rn  HrRF  pntly  outstanding  $715,500  8  per  cent. 
UUUnill/iLtU  IILHL  ,  preferred  stock,  and  the  balance  for  | 
j  the  construction  or  acquisition  of  | 
Formation  is  announced  of  a  new- !  .-iddltional  theatres  in  the  city  of  j 
bond  house  under  the  name  of  So-  .Montreal  or  elsewhere  in  the  Pro- 


BOND  PRICES  should  show  at  -  j  the  oonstructior 

least  an  average  seasonal  rise  he- j  Formation  is  announced  of  a  new- 1 , -iddltional  thea 
tween  now-  and  the  middle  of  .Tanu-  1  bond  house  under  the  name  of  So-  .Montreal  or  els 
ary;  and  in  the  average  or  ty-plcal  ,  ciete  Geuerale  dc  Finance.  Inc.,  by ;  vince  of  Quebec. 


stronger  and  |  j  h.  Marcotte,  .1,  KugeT^o  Lajole. :  The  company’s  fixed  assets,  in- 

TviDo^ino- Stronger,  from  September  !  Rene  Germain.  Eouls  .T.  Lacoste.  The  :  chiding  freehold  and  leasehold  land. 

♦Ho  ovfon+  ♦Ho,.\n''.i^H  °  ^  T,  inclusive.  At  the  same  •  fir^  j,r  government  and  !  buildings,  equipment  and  franchise 

♦  ho  TirocoTi^  \  doing.  It  time.  yields  are  already  iow  ,  utility  and  high  grade  in-  rights,  together  with  each  provided 

tinucs.  the  entir:  IndeMSsT  oMhe'  frZ!"fhlT  Rvxl  Xuld  m^odTraL*  '"^/^^fu^ed  a?  $“"525  w^Rh 

years  time.  This,  in  the  face  of  de-  _  Marcotte  was  until  recently  manager  I  senes  A  nona.^ 

creasing  taxation,  cannot  do  other  SEVERAT.  events  of  the  summer  ond  treasurer  of  Versailles.  Vldri- ,  Good  3Iargin  Fop  Interest 


creasing  taxation,  cannot  do  other 


w-ell-known  in  financial  circles.  Mr. 
Marcotte  was  until  recently  manager 
and  treasurer  of  Versailles.  Vldri- 


than  add  to  the  prestige  of  Canada  will  affect  the  money  market  during  ;  calre  &  Boulals,  Ltec.,  and  has  been 


is  equivalent  to  $1,750  for  each  $1,000 
series  "A”  bond. 

Good  3Iargin  For  Interest 
Net  operating  earnings,  available 


and  to  her  credit  w-hen  the  Dominion  I  the  next  few-  months.  The  Brookmire  eng.aged  in  financial  work  during  tlie  interest  and  reverses,  for  the  two 

or  any  of  the  Provinces  of  Canada  j  Economic  Service,  Tnc„  states.  The  past  sixteen  years.  years  ended  August  31st,  1925  and 

enter  the  market  for  the  sale  of  most  important  of  these  was  the  low--  Mr.  Lajole  was  also  a  director  and ,  1926.  have  averaged  $243,958.  r 

bonds.  ,  ering  of  the  rediscount  rates  and  the  for  a  number  of  years  chief  inspec-  equivalent  to  2.71  times  the  annual  H.  f) /|I)f  ]UC||]y  «  Co. 

The  total  volume  of  new-  fln.ancing  general  low  level  of  money  rates  now  tor  of  Versailles,  Vidricaire  &  Bou- ,  interest  requirement  of  the  bonds  „  K  ■  ■  Kl  |¥  . 

in  the  year  1927  amounts  to  betw-een  prevailing  in  New  York  w-hich  will  lais  Ltee.  He  has  been  engaged  in  now  to  he  issued.  For  the  19  a*  vr*.rji*  d  , 

$80,000,000  or  $90,000,000  less  than  in  tend  to  cause  foreign  borrowers  to  financial  work  for  eighteen  years  months  ended  .Tune  30th,  1927.  net  Investment  Bankers 

the  corresponding  period  a  year  ago.  call  on  American  banks  when  they  As  president  of  the  committee  for  cftinings  were  at  the  rate  of  $313,814  136  ST.  JAMES  STREET, 

At  the  same  time,  the  notice  depo-  make  short  term  loans.  This  will  the  protection  of  bondholders  of  per  annum,  or  3.48  times  the  in-  MONTREAL  i 

sits  of  Canadian  banks  amount  to  tend  to  tighten  the  monev  market.  !  Caron  Freres—whlch  committee  also  tcrest  requirement.  These  earnings 

more  than  $49,000,000  than  -at  the  Speculation  gives  every  evidence  of  j  Includes  two  of  his  pre.sent  asso.  do  not  reflect  the  full  benefit  of  re-  - - -  -  -- 

corresponding  date  a  year  ago.  Cur- [  oontinuing  at  a  high  level  throughout  I  ciates.  Mr.  Marcotte  and  .Mr.  La-  cent  property  additions— the  large  they  will  carry  warrants  entitling 
rent  loams  in  Canada  are  increasing  the  winter  period.  If  so.  we  arc  |  hreque — he  li.is  for  the  past  few,  new  Rivoli  Theatre  having  been  holders  to  purchase  (on  the  basis  of 
faster  than  notice  dejKisIts.  which  in- 1  pure  to  sec  new  high  records  for  I  nionths  devoted  practically  all  hi.s  opened  late  in  December.  1926.  and  each  $1,000  bond)  4  shares  of  no  par  | 
dlcates  that  the  demands  of  bu.stness  !  brokers’  loans,  with  a  resultant '  fiK'ie  I"  Ihc  protection  of  various  :  the  Rosemount  Theatre,  having  been  value  common  stock  of  the  company 
in  Canada  for  loans  are  increasing,  j  tightening  of  the  monev  market.  j  Interests  concerned.  •opened  in  April  of  thi.s  year.  at  $25  per  share,  up  to  and  including 


Successful  Men  | 

Keep  their  money  active-  j 
]y  employed  where  the  I 
money  is  safe  and  income  j 
assured.  j 

Our  Systematic  Monthly  | 
Savings  Plan  will  enable  j 
you  to  Invest  your  money  i 
while  you  save,  thereby  j 
keeping  it  active. 

Buy  a  High-Grade  Mort¬ 
gage  Bond  that  will  yield 
6  to  7  per  cent. 

Send  for  plan  “S' ’  ! 


b"  ROBINSON; 


A  Well  Selected 
List  of  Bond,? 

MONTREAL  ISLAND 
POWER 

o^*s  at  101 

MONTREAL  COKE  & 
MANUFACTURING 

'Ai’s  at  101 

SUBURBAN  RAPID 
TRANSIT 

(I’s  at  0214 

ARNOLD  BROS. 

6's  at  99 

CANADIAN  VICKERS 

C,'s  at  9914 

The  ahoTe»  If  purchnscil  In 
eqiinl  nniountA.  iroiild  yIcI<I 
n.K.%  • 

Barrett  &  Wood 

MMITKn 

Investment  Securities 

120  St.  James  Street, 
.Montreal 

Telephone  MAIn  7000 


in  (  anada  for  loans  are  increasing,  tightening  of  the  monev  market.  j  Interests  coucorned.  !' 

The  bond  market  appears  strong  _ _ I  Mr.  Rcnc  Germain  was  for  nine! 

and  he.althy  without  the  .slightest  \  NOTEWORTHY  feature  of  new '  Years  associated  with  the  firm  of! 
dangcT  of  basic -weakness  anj-where.  industrial  financing  is  the  large  L.  G.  Beaubien  <t  Co.,  members  of! 

1  r'v7ni.M»  T  c~c¥^n7ii.''T)  number  of  issues  put  out  to  refund,  ’  th  .Montreal  Stock  Exchange.  He ' 
l/I  .MlihK  .MII,LS  nllrLlLT).  vvholo  or  in  part,  old  bond  is-  hx.s  had  thirteen  years  of  practical 

Quebec.  —  Timber  cutting  opera-  sues  bearing  a  higher  coupon  rate,  bond  experience  and  is  a  licentiate^ 
tions  this  season  will  be  considerably  points  out  the  current  Ictiter  on  the  of  L'EcoIe  dcs  Hatilt'S  Etudes  Com. 
curtailed.  acc.ording  to  reporf.s  reach-  ('anadian  bond  market  of  Mcl.aad,  mercialcs  de  .Montreal, 
ing  the  I>and.s  and  Forest.?  Depart- i  Young.  We4r  fc  Co.  This  is  hut  an-  Mr.  T.nm.ste  is  a  grand.son  of  the' 
inent.  Jt  is  c.sti mated  that  in  some  other  indication  of  the  pronounced  late  Hon.  Sic  .Alexandre  Lacoste. 
section.?  ihe  operations  will  be  re-  trend  towards  lower  yields  on  In-  Since  rotucniiig  from  the  war  he. 
duiccfl  by  one-quarter.  It  is  said  that  vestment  securities,  and  demon-  has  had  experience  with  the  .National 
this  decision  has  been  reached  by  strate.s  the  wisdom  of  investing !  City  Bank  of  New  A'ork.  A.  E.  Ame.s 


at  $25  per  share,  up  to  and  includin? 


.\  feature  of  the  new  lionds  is  that  LSeptember  1st.  193 


nearly  all  Ihe  large 
panics,  which  hav-e 


I  present  sufficient  limber  to  c.arry  on  I  est  prices 


com- i  funds  immediately  they  become  [  &  Companv,  and  lattcrlv  with  the 
.available  in  order  to  secure  the  low- 1  firm  of  Versaillr  s.  Vidricaire  *  Bou- 


Commerce  andT  ransportation  Building 


J?  a 

1  ,  *S|  ■  f5 

-  '  ij  -  :  I- 

i  !,^ 

a 


w  ^ 

triih  IL _ _ 


gi  ^  ^  ^ 

M  3a  aq' 


7% 


The  Conimercp  Hnd  Transportr.finn  Bulldlnc.  Lindti’d.  hm  p-irrhised  (he  plet  ef 
lind  Bt  (he  iiorlhoast  rornt-r  nf  llnr  and  I'rniit  Strne(s.  Torontn,  Onfari.-i,  upon 
which  to  erect  a  modern  fireproof  ten  stor.v  of(;ce  nnd  store  building  of  the  most 
iT'iiroved  t'  pi'.  nnd  a  six-stnr.v  garnse  f,ir  the  storage  nf  421  antomnl.lles  Within 
a*  short  riistance  of  the  ( anadn  .Steamship  I.ines  docks,  diagonallv  across  the 
street  from  the  New  rnion  Station,  into  which  all  the  rallwa.vs  entering  Toronto 
fllschnrge  pns.'engers.  and  immediately  aernss  the  .ireef  from  the  proposed  new 
Canadian  federal  Biilliling.  within  half  a  block  from  the  new  2(1  stor.v  C.  I',  it 
Ho'el  containing  over  l.tkin  rooms,  ihls  building  will  consliiute  one  of  the 
rrliicipal  liiiildings  In  Ihe  City  of  Toronto.  A  portion  nf  Ihe  new  liiillding  will 
be  nccniiicl  liv  I'.owlea  I.niicli,  wlm  liave  signed  a  tlilrry-year  le.ise:  a  braneli 
office  of  one  of  tbe  largest  fanadian  bni.ks.  and  terminal  facilities  and  waiting- 
room  for  llio  pritielpal  l>ns  lines  entering  Toronto.  Tile  intcrnatioa.al  importanre 
of  the  Insliiiitlons  located  in  ami  i.car  the  building,  and  the  aceessildllty  of  this 
Inillding  to  ail  sections  of  flic  city  atid  siilmrbs  I'lsn-e  a  steady  ntnl  increasing 
dcnirml  for  oflicc  space  of  Ibn  type  wliicli  the  new  bnilding  will  provide. 


Backed  by  Solid  Safety 

PI  TTC  A  Bonus  of 
1  ij  U  O  Common  Stock 

Security :  modern  office  build¬ 

ing.  loc.ited  on  one  of 
Toronto's  most  valuable  business 
sites,  which  Is  rapidly  becoming 
one  of  the  most  outstanding  bu.sl- 
ness  corners  In  .Americ.a. 

Earnings:  Leases  now  signed  and 
under  way  assure  t'ne 
payment  of  the  above  rate  of  In¬ 
terest  and  leave  a  splendid  margin 
nf  profit  for  the  common  stoek- 
hplder.s. 


G.  A  STIMSON  S  CO, 

Limited  Est,  I8C3 

The  Oldest 

Pond  House  in  Canada 

300  BAY  ST.  TORONTO 

A  Record  Is  Better 
Than  a  Promise— 

For  44  years  every  bond  issue 
recommended  and  sold  by  C,  A. 
Slimson  &  Co.,  Limited,  has  paid 
interest,  and  Principal  when  due. 


FOR  FURTHER  INFORMATION  FILL  IN  THE  COUPON 

Witliout  obligation  to  me  please  send  further  particulars  regarding  the  Commerce  and 
Transportation  Building  F 

Niime  . 

Address  . . . . . 


:  lais.  Lteo.  ! 

»  The  firm  will  liav-p  a  reprcseTila-  ' 
tion  in  the  prinriptil  centres  of  the ' 
provinre.  ai  t.pieber  Die  represen¬ 
tative  is  Erne.sf  Lalireqiie,  and  at  j 
Three  River,?.  Ilmile  Halin.  j 

OFFERING  STOCK  OF  I 
CHEMICAL  CHARCOAL 

A  new  i.sr-iie  (>f  $110,0011  Chemical  j 
'  h.-ireoal  Compiny,  Limited,  common  j 
shares,  par  value  $25.  is  being  offer¬ 
ed  for  snbrrnptioii  by  Ptobie,  For- 
long  Go.  ai  $29  The  authorized  1 
I  eap’fal  of  the  company  is  20.000  i 
!  share?  and  the  i.^.^imd  eapital  is  13,-  ! 
j  tiuo  Of  this  4.109  shares  are  to  be  j 
I  sold  at  thl.?  time  The  rompanyhas 
I  no  preferred  sferk  or  bonds. 

The  ronipany  D  engaged  in  the 
manufaeture  of  rbat-eoal  and  its  by¬ 
products  from  peat  bogs  of  Quebec 
The  plant  i.?  .situated  at  St.  ThAr5.sp 
de  Rlainv  ille,  Que,  Present  financ-  | 
Ing  is  for  the  purpo.se  of  increasing  j 
working  eaoitai  and  providing  for  I 
exten.sions  to  increase  prodnetion  j 
The  eonipany’.s  asset.?  are  pi, need  at  | 
$251,909.  .1,  A  Naud  is  president  I 

and  Roeh  .lulien.  vdee-president.  I 
other  dirertor?  being  Adrien  Roi-  i 
lean,  D.  .1.  Byrne  and  Robert  Stark.  I 

Allied  Mines  Units  Exchanged 
But  No  Market  Being  Made' 

(Continued  from  Page  1)  j 

have  not  yet  been  given  any  indiea- j 
tion  as  to  what  work,  if  any.  has  j 
been  done  on  the  property  of  Ihe  [ 
i.'Oinp.'iny.  .Many  iieoplp  have  now 
held  these  units  for  a  .vear  or  more 
without  having  received  any  report 
upon  how  their  money  was  being 
.spent.  Another  notable  feature  is 
that  enquiry  at  Robert  M.  I.yons  & 
Co..  Ltd.,  failed  to  obtain  any  infor¬ 
mation  with  regard  to  the  board  of 
directors  of  the  new  company,  whirh 
has  now  been  incorporated  for  s'x 
months;  as  a  matter  of  fact  no  elec¬ 
tion  of  directors  has  apparently 
been  done  by  shareholders. 


$1,000,000 

P*  T,  Legate  Company,  Limited 

6%  First  Mortgage  20- Year  Sinking  Fund  Gold  Bonds 


To  BE  OATED  SePTE-MBEE  1,  1927 


To  MATtm*  Settember  1,  1947 


Principal  and  half-yearly  interest  (Marfk  1st  nnd  Srptrmhrr  1st)  payable  ♦♦♦  fold,  or  its  eijuivnlent,  at  any 
branch  in  Can^a  of  the  Rank  of  Montreal,  or  at  any  branch  in  the  Provinre  of  Quebec  of  l-a  Banque 
Canadienne  SationaU  or  La  Banque  Provinciale  du  Canada.  Coupon  honds  in  denominations  of 
fj,000,  $500  and  $100,  regislerahle  as  to  principal  only.  Redeemable  in  whole  or  in  part  on 
sny  interest  date  on  60  days'  notice  at  JOS  and  interest  for  the  first  year,  ,and  thereafter 
at  a  price  lower  by  '4  of  1  per  rent,  per  year  smtU  a  minimum  redemption  price  of  102 
and  interest  is  reached.  Prosnsion  is  made  for  a  sinking  fund  sufficient  to  redeem 
this  entire  issue  by  miturily. 

Trustit.  Royal  Trt'st  Coi/rrANT. 

These  bonds  are  a  legal  invesfmert  for  life  insurance  companies  under 
Tlie  Insurance  Act,  1917,  Canada. 

P.  T.  Legari  Company,  Limited,  is  engaged  in  the  business  of  merchandising  home  furnishings,  stoves, 
furnaces,  electric  ranges,  wagons,  buggies  and  farm  implements  and  requisites  of  every  description 
through  a  chain  of  52  stores  in  the  Province  of  (Juebec  and  through  more  than  l.tXX)  local  agencies  in 
that  province.  Eastern  Ontario  and  Northern  New  Brunswick.  The  business  was  founded  in  1877 
and  is  the  oldest  and  largest  chain  store  business  of  its  kind  in  Canada. 

Net  tangible  atisets,  as  certified  by  Messrs.  La  Rue  &  Trudel,  chartered  accountants,  are  equivalent 
to  $4,682  for  each  $1,(XX)  bond  to  be  presently  outstanding. 

The  average  annual  net  earnings  for  the  period  1923  to  1926,  inclusive,  after  depreciation,  were 
$.'05,681.57,  or  3.42  times  the  yearly  interest  charge  on  this  issue  of  first  mortgage  bonds.  For  1926, 
net  earnings  after  depreciation  were  4.75  times  bond  interest  requirements. 

It  is  conservativTfy  estimated  that  earning  power  will  he  increased  by  $50.(XX)  per  year  as  a  result 
of  the  investment  of  new  capital  made  available  through  the  present  financing. 

The  same  management  whirh  has  $0  successfully  conducted  the  business  for  the  past  fifty  years  will 
remain  in  active  charge  and  control. 

These  honds  are  offered  when,  as  and  if  issued  and  received  by  us,  and  subject  to  the  approval  of  counseL 

PRICE :  99  and  interest,  yielding  almost  6.10  per  cent. 

fPe  recommend  these  bonds  for  conservative  investment. 

It  it  expected  interim  bonds  will  be  ready  for  delivery  on  or  about  October  1st,  1927. 

M‘'LEODrVbUNfG,WEIR 

Limitcdi 


205  St.  James  Street 

MONTREAL 


TORONTO 


OTTAWA 


HAMILTON 


LONDON 


StMiemtMU  6i  tkii  mkUt  not  iuarmUeed,  ore  bosed  upon  mformotion  m  believe  to  be  reUnhU  mod  upon  wkick  W9 

ected  M  purckasmi  tbese  bond*. 
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SMELTERS  NOW 
CONTROLS  BIG 
MISSOURI  MINE 

Deal  For  British  Columbia  Pro¬ 
perty  Has  Been  Com¬ 
pleted 

FORM  NEW  COMPANY 

Mine  to  Be  Exploited  as  a  Re¬ 
gular  Operation  of  Smelters 
— Holds  51  Per  Cent.  In¬ 
terest 

Vancourpr  niirfati  Th«  FInanHiil  TImP«. 

Vari'CO'uvpr. — A-dvIcoe  received  here 
from  Tacoma  are  to  the  effect  that 
the  deal  hetiveen  Consolidated  Min¬ 
ins  A  Smeltlnis  Company  and  the  nts  | 
Missouri  Mining  Co.  of  Tacoma  has  ■ 


have  little  more  hesitation  to  go 
outside  their  own  country  than  they 
used  to  have  to  go  bejond  the  lim¬ 
its  O'f  their  own  town.  There  are 
many  qulchly  marketable,  -well-se¬ 
cured  foreign  obligations,  the  credit 
back  of  which  has  been  good  for 
generations.  By  the  s.arae  princi¬ 
ple  as  j-oars  ago  the  Investor 
strengthened  his  holdings  by  mak¬ 
ing  them  national,  so  he  should  to¬ 
day  be  making  them  InternationJ.” 

COSMOSMILLr" 
BENEFIT  FROM 
PAP^ACTIVITY 

Heavy  Expansion  in  Demand 
For  Felt  For  News¬ 
print  Mills. 

growincT^arket 


IMPERIAL  OIL 
TO  DRILL  FOR 
HOME  COMPANY 

i  Important  Deal  is  Negotiated — 
— Will  Mean  Early 
Dividends 

TO  LAY  Pipi  UNE 

Imperial  Undertakes  to  Drill ! 
Further  .Wells  on  Property— j 
Two  of  Company’s  Wells  Now ; 
Producing  , 

Caljtnry  nurciiii  The  l-'lnnnelnl  Tlme«,j 

Calgary. — The  consummation  of  a 
very  important  oil  deal  in  connee- : 
tion  with  the  deveiopuicnt  of  Turner  | 
\  alley  has  been  made  luibiic  l)y  Ma-  i 
.ior  .1.  K.  I.owery,  nianagin,g  direi-  ■ 
tor  of  the  Home  Oil  Company,  who  | 


'Important  Growth  is  Shown 
By  Canadian  Chain  Stores 

Healthy  Annual  Growth  in  Sales,  Profits,  and  Rates  of  Profits  to ' 
Sales — Records  of  Individual  Stores  Keep  Pace  With  Pro¬ 
gress  —  Figures  Indicate  Considerable  Room  For  Further 
Expansion. 


Associated  System 


been  completed  and  the  Consolidated  Tomnto  niirmn.  The  rinanoiai  Times  announced  tliat  tlic  Imperial  -  Oil 
are  now  in  control  of  the  property.  Toronto. — A  responsible  factor  in  company  would  take  over  immedi- 
Papers  have  gone  east  to  Montrer.i  the  increasing  in.terost  that  has  been  ately  all  drilling  and  production  op- 
for  the  final  signature  by  the  prrst-  shown  by  investors  in  Cosmo.s  Tm-  crations  of  the  Home  Oil  Company, 

dent  of  the  Con.solidated  Mining  &  perial  Mills  sliares  is  the  substan-  .Vecording  to  .Major  Lowery,  the  ' 

Smelting  Company.  tial  growth  in  the  pulp  and  paper  in-  Impei-ial  Company  will  lay  n  pipe, 

ne-w  Canadian  company  will  be  dustr.v  in  Canada,  to  wliich  that  line  to  handle  the  production  of: 

organized  to  operate  the  property  compay  caters  in  a  big  way.  Dry-  crude,  and  al.=o  a  pipe  line  to  take  ; 
and  in  it  the  ronsolida.tC(i  Mining  S:  ers  felt  is  in  constant  demand  at  the  care  of  the  wet  gas.  from  the  Home 
Smelting  Company  will  hold  a  TiKr  newsprint  mills  and  Cosmos  Inipe-  wells  to  tiie  Imperial  plant  in  Tur- 


Toronto, — A  .study  of  statistics , 
available  covering  the  operations  of 
some  of  the  leading  Canadian  chain 
stores  furnishes  some  Interesting 
.sidelights,  with  regard  to  the  growth 
that  has  been  shown  in  the  percent¬ 
age  of  profits  on  sales,  sales  per 
store  and  profits  per  store. 

In  the  year  in22  Dominion  Stores, 
Ltd.,  made  a  profit  of  2.6  te;-  on  sales, 
as  compared  with  in  l'>2(t. 

while  sales  per  store  increased  from 
26.100  to  $36,002.  and  profits  jier 
store  from  $524  to  $075. 

In  tlic  year  1022-23.  I.ohlaws  Gro¬ 
ceterias  Co..  I.td..  showed  profits  on 
sales  of  4.00e.7,  .ns  agaisnt  5.fi8'^f  in 
1026-27.  while  profits  per  store  rose 
from  $10  11.3*  to  $12. $10.  Sales  per 
store  did  not  show  tiie  same  unifonn 
increase. 

Pure  Food  Stores.  Ltd.,  records 


impressive  improvement  in  respect 
to  percentage  of  profits  on  sales., 
from  2.26er  ^n  1023  to  4.4Pr  in  1026, 
while  proCIs  per  store  were  up  from 
$1,412  to  $1,705. 

I'i.gurcs  available  for  Hunts,  Ltd., 
reveal  an  increase  in  percentage  of 
profits  on  s.nlc.^  of  from  ti.SOTi  to 
7.40'"7  between  1021  and  1028. 

(•iiiii  In  Profits  Katin. 

The  fact  that  in  most  cases  the 
ratio  of  profits  on  sales  Increases 
with  the  growth  in  the  number  of 
stoics  in  operation,  has  been  the  key 
to  the  remarkable  successes  of  the 
chain  store  systems  liolh  in  Canada 
and  the  Cnilcd  States. 

In  the  following  table  are  given 
the  performanres  of  the  four  com¬ 
panies  mentioned  above  over  a  term 
of  years: 


interes-t.  Shareholders  of  the  Pdg  rial  1 
Missouri  Mining  fo.  or  the  company  hand. 
Itself  will  receive  stork  in  the  ne.w  Pro 
company  to  the  equivalent  of  a  lO'g  1326 
interest.  romp: 

.Ma.T  IVind  I'p.  The  it 

MTiether  the  Big  i\Iis.^ouri  Mining  i^f  13! 


newsprint  mills  and  Cosmos  Impe-  wells  to  tiie  Imperial  plant  in  Tur-  j 
rial  has  the  market  pretty  w  cll  in  ncr  Viilley.  Then  the  oil  will  he  j 


md.  piped  down  the  field  plant  lo  the  j 

Production  of  piipur  iU  Canada  in  Imperial  refinery  at  Calgary. 


1326  amounted  to  .S*?T.114.513  a 
compared  with  $136,624,346  in  132r 


The  Impcr'al  Oil  company  will, 
undertake  to  drill  future  wells  as  | 


.Ma.T  IVind  I'p.  The  increase  in  the  first  7  montlis  required  by  the  agreement  made  by  i 

MTiekher  the  Big  5Iis.=ouri  Mining  3f  1327  over  the  corre.sponding  pc-  the  Home  with  the  .Mhert:!  T’aeiflc  I 
which  is  i nrorpoi'n t c d  in  riod  in  1326  w*as  102.44.,  tons,  the  i  onsolidated  when  the  Home  ac- ,  | 
the  Sta.te  of  Washington,  will  con-  total  bring  1.163.233  tons  as  against  quired  its  bolding  from  the  Alberta  | 
tinne  ns  a  holding  romn;iny  for  the  1.356,733  tons.  New  machines  com-  Pacific  Consolidated. 

43c;.  interest  or  voliintnVil.v  wind  up  pieted  in  1326  numbered  14.  bringing  It  is  understood  that  Ibis  con- j 
its  affair.®  is  not  kncvwn  Tt  is  capi-  about  an  increase  in  capacity  of  L-  trnct'rcquircs  the  drilling  of  at  least 
Jalized  at  $5.330  030  and  has  2,20(i.-  315.  one  well  on  each  ten  acres  of  proii-  1 

033  Shanes  outstanding.  The  Big  Man.v  »w  Mticliiiies.  rrty.  | 

Missouri  company  holds  a  bond  on  New  newsprint  machines  for  1327  IVill  Retain  Stock.  ^ 

the  Salmon  Biver  Valley  property  scheduled  for  completion  at  the  close  Home  will  retain  all  Its  stock,  , 

from  Dan  and  Andy  T.indchorg  and  of  l.ssf  month  numbered  16.  with  a  .according  to  Mr.  isv-wory.  and  will  j 


Man.v  New  Mticliiiies. 

New  newsprint  machines  for  1327 


the  Salmon  Biver  Valley  property  eehediiled  for  completion  at  the  close 


• 
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$100,092 
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l0..31P.2:i‘'> 

197.399 

4  69'% 

OQ 

529 

!<»2r,  . 

12.01 

291 .649 

4  05% 

32.665 

7.-6 

i92r> . . . 

15.26t>.S:7 

412,245 

4  95^1, 
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211.776 
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251.119 

10.569 
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6.135.192 

275,61  1 
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211.554 

9.504 
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7.717,459 

.395,272 

5  ii  ’~ 

192,936 

6.662 

ir.26  1927  . 

10,517,091 

628,110 

6  98  T, 

214.61.9 

12,819 

RE  Foon  STORES 

192.1 . 

.  $  939.491 

$21,185 

2  26% 

$69,298 

$1,412 

1921  . 

1.147,414 

4IL9.57 

S  57% 

57,171 

2.048 

1925  . 

I.3R3.291 

4  23% 

55. .528 

2,344 

1926 . 

.  1.600,000 

70,620 

4  41% 

40,000 

1,765 

NTS  I.TD.  !— 

1924  . 

$407,76  J 

$25,984 

6  30% 

192,5 . 

497.3<^2 

40,405 

8  10% 

1926 . 

GR.'.noi 

50,460 

7  40% 

Fonnded  in  1852 


$13,000,000  For  New  Construction 
in  1927 

The  vi'sror  of  an  industry  is  measured  to  a  large 
extent  by  the  upkeep  and  enlargement  of  its  plants 
and  facilities. 

The  Associated  System  budget  calls  for  an  invest¬ 
ment  of  ?13,000,000  in  new  construction  and  equip¬ 
ment  during  1927.  $28,000,000  was  spent  for  this 
purpose  during  1925  and  1926. 

Increased  Electric  Generating  Capacity 

These  extensions  and  improvements  are  being 
made  in  order  to  keep  pace  with  the  rapidly  growing 
demands  for  service.  It  has  been  necessary  to  install 
on  Staten  Island,  New  York  City,  a  new  turbine 
generator,  th6  second  one  in  a  year  and  a  half. 

Additional  electric  generating  equipment  is  also 
being  installed  at  Erie,  Pennsylvania.  Substantial 
new  gas  production  and  distribution  facilities  are 
also  being  provided. 

The  Associated  management  endeavors  at  all 
times  to  furnish  adequate  service  and  to  meet  the 
growing  needs  of  the  communities  served. 


Associated  Gas  and  Electric  Company 

Iiieorpo»t«d  in  ISM 
Writ!  for  ear  bocklrt  "K" 

61  Broadway  New  York 


.nssociatc.^  of  Hyrlcr.  .Maskn.  cap.icity  of  1,715  ton®  rl.iily,  with  6  j-pI  ,j,p  f„]|  hpqpfjt  of  the  pro- ; 

.-\t  orip  time  tiic  property  w.as  hdq  more  pchcdulori  for  operation  tip-  |,]qpf|on  from  both  the  Home  No.  i  j 
by  Pir  Donalrl  Mann  and  his  inter- |  i'veen  now  and  the  elose  of  the  year  |  ^,.,^1  ^  wrils.  Tills  places  the 

rsts.  but  a  geologist's  report  having  i  "itii  633  daily  rapacity  This  makes  dividend  paying  l>asls. 

st.ateil  that  the  tremenri-ous  surfacp|thp  inerense  in  the  two  years  3,633  |  j].,p  uppyp  i  well  sfruek  pro- | 

showings  of  ore  were  merely  a  t.i-  itons  daily,  L\tensions  to  pres°nt  |  ,i„ption  of  a  eomhined  erude  and  na-  : 
feral  blanket  and  gave  no  promise  mills  and  new  mill  ronsiruetion  tin-  ;  gasoline  flow  at  a  depth  of  1.-  | 

of  depth,  resulted  in  the  bond  heini:  fler  "  ay  will  add  further  to  eapaeity  i  15^3  feet  on  .Tune  3.  in  the  Boeky  | 
d'onped  .after  cons''dernb!r  money  in  132$.  For  instanee,  the  new  .  ;\ioi]ntain  quartzite  formation.  Witn  ' 
had  been  .spent.  newsprint  mill  of  the  ?pruee  Falls  improvised  step  drip  it  has  been  , 

y.alups  Persist.  Company  will  he  in  operation  b>  possible  to  recover  about  43  barrels 

'll ' 6® um HI p r .  132$.  ppr  dav  of  45  gravity  erude.  This  oil 

.1  r  r  centh  a.ter  a  rhequered  Hgurrs  serve  to  indt  heen  hauled  to  Okotoks  and  al- 


hnd  been  .spent. 

y.alups  Persist. 

More  recently,  after  a  riiequered 
r.ireer,  the  property  was  taken  tn 
liand  i'v  Pat  Tiaiy.  who  interested 
M';ir-hingfon  capita!  in  its  develop¬ 
ment  Deep  work  proved  that  v.al- 
UPS  do  go  down  and  that  the  Big  j 
.Missouri  is  not  exactly  a  mi.sno-  j 
mer. 

The  Fonsolidated’s  deal  in  this  | 
respert  is  different  from  any  of  its  : 
other  deals  In  cost  properties  If  j 
had  formerly  bought  Into  existing  j 
eonipac-ies  and  .'upplled  ea.sh  for  ] 
their  operation  This  time  It  will 
reorganize,  create  a  Panadtan  com-  ; 
pany  and  handle  the  property  as  a | 
Consolidated  Mining  *  Smelting  t'o.  ' 

operation.  It  holds  the  George 

Copper  property  in  the  Bear  Biver 
:r,-ra  of  the  Portland  Canal  district.  ! 

STEADY  OUTPUT 
ROYALITE  WELLS 

_  I 

Average  Production  of  563  Bar¬ 
rels  a  Day  During 

July  i 


midsummer.  132$.  p^r  dav  of  45  gravitv  crude.  This  oil 

The  above  figures  serve  to  indt  hauled  to  Okotoks  and  al- 

cate  that  the  market  for  dryers  felt  readv  five  rarloads  have  heen  sliip- 


is  expandin: 


ped  to  the  imperial  refinery  at  Cat- 


NEW  RATES  BENEFIT 
ALBERTA  PACIFIC  CO. 

Aiificipnfcfl  Henry  Grain  llorcnirnt 
Fnnii  .\lherfn  to  rarilic 
Const. 

The  authorization  by  the  Domin¬ 
ion  Railway  Board  reducing  fo  23 
cents  the  rate  on  export  grain  front 
Calgary  to  Vancouver  will  mean  an 
increase  In  the  movement  of  gr.ain 


to  that  port  of  some  5307.  to  a  total 
of  at  least  75.333.303  bushels. 

The  importance  of  this  fo  grain 
elevator  companie.s  operating  in  the 
territory  will  he  great.  Alberta 
Pacific  Grain  Company,  which  has 
several  hundred  country  elevators  in 
.Nlhcrta.  a  terminal  elevator  in  Fat- 
gary,  and  owns  a  2.333,333  bnshel 
elevator  in  Vancouver  should  bene¬ 
fit  substantially.  Indications  are 
tlmt.  with  the  bumper  crop  in  Alber¬ 
ta  practically  assured,  the  company 
will  do  a  capacity  business  in  the 


1327-2$  season,  in  w'hlch  case  Its 
profits  may  be  expected  to  approx¬ 
imate  those  of  1325,  ■when  $13.56  per  j 
share  was  earned  on  the  present 
common  stock. 

Sir  .Tohn  Aird  estimates  that  Al¬ 
berta  will  have  a  wheat  crop  of  175.- 
303,000  bushels. 

HKATT  SALKS  FANNY  FARlfFR. 

S.ales  oif  the  Fanny  Farmer  Candy 
Shops,  Inc.,  a.mnuntM  to  $235,554  in 
Angnist.  comparing  with  $228,741  in 
.August,  1326,  a  gain  of  23.2  per 


cent.,  and  with  $232  301  in  July. 
1927. 

For  the  eight  mcwiths  sales  were 
$2,240,737  against  $1,950,309  for  the 
same  period  last  year,  a  gain  of  14.5 
per  cent. 

E.  r.  RANCH  IN  POOL. 

Calgary. — The  E.  P.  Ranch  has 
joined  the  wheat  pool.  Professor  \V 
L.  Carlyle,  manager  of  the  ranch,  on 
behalf  of  H.R.H.  the  Prince  of  Wales, 
has  signed  a  pool  contract  coverins 
one  thousand  acres. 


only  one  of  many  important  outlets  1  jj^ry.  There  are  .<-ti11  six  carloads, 
for  I'osmos  Imperial  product.".  !  crude  in  the  storage  refinery  | 

■ - -  "  tanks  at  tiie  well. 

n  A  mrt  C  I  f  r  AP  I”  addition  to  the  crude,  there  is  a  i 

If /lrli|  \/\|  B  lip  flow  of  ahmst  6,333. ono  cuhic  feet  of 

11X11  11/  UX1UIJ  VI  coming  from  the  well  and  , 

A  M  A  A  lUf  A  I  TIM/'*  estimated  that  this  will  produce  , 

lAIlAUA  mALllllb  ;  ^SJiarms  of  high  grade  naph-  ! 

; tha  per  day.  when  put  through  the  , 
.  absorption  plant  of  the  Imperial ! 


Issue  of  Stock  Found  Wide  Mar-  company  in  the  Turner  Valley 


ket — To  Be  Listed  Output  From  No.  2. 

Soon  The  Home  No.  2  well  1s  down  2,-  ; 

_ _  inn  feet  and  there  are  about  23n  feot 

Announcement  is  made  hy  Me.a.ra  3f  43  graxity  oil  in  the  hole.  Already  ! 
Mara  Mefarthv.  Toronto  stock  i t^ian  133  barrels  of  this  oil, 
brokers,  that  the'  1,s.sue  of  I3n.3nn  i  have  been  hut  hailing  op  ; 

shares  of  F.anada  Malting  r'ompan.v,  orations  had  to  he  discontinued  he,  j 

Limited,  which  was  undem-ritten  by  1  ^^use  of  the  lack  of  storage  and  the  , 
them,  has  all  been  sold.  The  ( 'anada  !  l^ad  cond itnon  of  the  '•oad'5  which 

Malting  Company.  Limited,  which  '  ILii  in  n/'i 

commenced  business  in  .Tune.  mnn. ;  ctftimatM  that  this  well  ; 

and  h,as  modem  and  well-equipped  '  lo  barrels  of  crude  per 


plants  in  Calgary,  Winnipeg  and 
Montreal,  passes  into  the  owner.ship 
and  control  of  the  new  Company  upon 


it  Is  understood  that  the  Tmpetial 


(  filunry  naromi  The  Flnj»nrl;il  Time*,  mrinin  in  thO  naTTaS  Of  TnOFf*  WnO 
Calgary.  -  Boyalite  No.  4  crude  have  been  in  charge  of  the  business 
naphtha  gusher  in  Turner  Valley,  I  f^ir  many  years.  IVilmot  I-.  Matthews 
45  miles  southwest  of  Calgary,  dur-  "'*’1  he  rrcsident.  H.  C.  Hatch,  Ilce- 
ing  the  month  of  .luly,  produced  IT,- '  President,  and  the  directorate  inclu- 
lt.5  barrels  cf  73  Beaume  naphtha.  Idas  .such  wcil-known  business  mer 
This  is  an  average  of  .563  iiarrols  1 1"'  .Arnold  f  .  Matthew.s,  M  .  H.  ATara. 
a  day,  compared  with  an  average  of  Fric  S.  <  larke,  L.  H.  McCarthy.  N.  G 
.561  barrcl.s  in  .tune,  and  5331,2  bar-  I-ong.  K.C..  and  Charle,.®  S.  Michie 
rcls  ill  .May.  The  decline  towards  ,  Tim  Company  has  no  bonded  debt 


tha  is  greater  in  cold  weather.  \  with  tr 
In  .luly,  the  ra.singhead  gasoline  i  counts, 
recovery  from  Boyalite  Nos.  1  and  3  ; 
fotailed  385.6  barrels.  Royaiite  No.  :  Xft 
2  is  temporarily  closed.  Octobr: 


^  and  contro  'of'the  new  Company  upon 
;  completion  of  the  present  financing. 

I  1 _ „.iii  end  will  cont  nue  o,perations  with 

,  Management  of  the  the  same  crew  of  which  Chris.  Ben- 

remam  in  the  hands  o  those  "ho  ^  Nicholson,  who 

^have  been  in  charge  of  the  hi  in  ess  . 

f  Iniperial  gasscr  near  Leth- i 

will  he  President.  H  P- JPitch,  A  Im- 

'  Prcsldont,  and  the  dirortorato  in-clu-  '  _ _ _ 

nr  nnnhrhn  '  d-s  such  wcLMvnown  men  _  : 

*  !  ft -- -  ,  SPILLERS  MILL  IS  j 

I,ong.  K.C..  and  Charles  S.  Michie.  ws*  yvnnw  a  mwrvwT 

,Tlm  Company  has  no  bonded  debt,  MAIU  [|y  fipCPATiriN 

mortgage,  preferred  stock  or  bank.  Iff/ if  Ill  vl  lillilllf/li 
loan,  and  is  rnflTc’v  free  of  debt]  _ 

counts’’"  ‘"""!  Calgary’ Plant  Costing  More 

Early  HiTidcnd.  Than  Million  to  Make 

Net  earnings  for  the  year  ending  2,000  Barrels 


.561  barrol.s  in  .tune,  and  5331,2  bar-  I-ong.  K.C..  and  Charles  S.  Michie. 
rcls  ill  .May.  The  decline  towards  ,  Tim  rompany  has  no  bonded  debt, 
mid-summer  is  .seasonal,  due  to  the  i  mortgage,  preferred  stock  or  bank 
tact  that  the  rreoverv  of  crude  natih- ‘  loan,  and  is  enfiTc'y  free  of  debt 


exception  of  current 


Early  Hividend. 

Net  earnings  for  the  year  ending 
October  31.st.  1326,  were  $372. 2$3  and 


Since  .lanuary,  the  production  of  fqr  the  nine  months  ending  July  Cl.st,  '  c'nisnrj-  niireiiii  The  I'innnelal  Times. 


Boyalite  No.  i  hy  monlh.s  has  heen:  !!:213,n71.  |  Calgary .^By  the  push  of  an  elec-! 

.lanuar.v,  18. $46  barrels;  tebruary.  The  directors  state  that,  in  view  of  trie  button  the  new  flour  mill  of  | 
1,,823:  Alarch.  13.868:  April.  18,668;  Company’.s  strong  financial  po.si-  Spillers  Canadian  Milling  Company, | 
.'■lay,  18.633:  June.  16.831;  .Iu!y,  iT.-.jjnn.  it  is  the  intention  at  an  early  •  i/;jriitcd.  here  was  set  in  motion! 
ill,  nr  a  total  of  127,876  barrels  for  p  place  the  Common  Shares  on  !  when  a  representative  gathering  of : 
the  seven  months,  a  daily  average  of  ;,,  fijvid-nd  basis  of  .$1.53  per  sh:J.ro  leading  citizens,  including  His  Wor-  . 

approximately  63.3  biirrels.  I  pp,  it  i.s  intended  to  make  ,  ship.  .Mayor  F.  K.  Osborne,  and  Hon. 

■  "  immediate  application  to  list  the  It.  B.  Bennett.  K.C.,  51. P.,  attended; 

HIirF  RFTHRNQ  FROM  '  shares  on  the  T'niisted  Department  i  the  official  opening  the  other  day. 

nUUL  flLIUlinj  rAUliI  iof  the  Toronto  Stock  Exchange  and  ^  .A  tour  of  the  ten  storey  hiiildin,!;.  ; 

CDillT  Illirc  DDArrCC  on  the  .Momreal  Curb  Market.  led  hy  William  Vernon,  a  direetor  of 


HUGE  RETURNS  FROM 
FRUIT  JUICE  PROCESS 


New  A’'ork.— Wincenty  .Matzka.  Pol-  WIDE  DEMAND  FOR 

ish  immigrant,  who  twenty-two  vears  ^ 

ago  in  a  little  makeshift  laboratory  I?  A  DM  IMDT  DMD MTv 
in  Czecho-Slovakia.  dreamed  of  a  rAlllfl  llflrLEillCll  1 U 

procc-S'S  whereby  fruit  juices  couirl  be  .  _ _ 

preserved  in  their  natural  state  ^  ••  _  u 

without  artificial  aid.  and  who  re- ^  ^ase  Threshing  Has  Enjoyi 
ccntly  patented  his  process,  will  re-  Heavy  Gain  in  Sales 

colve  $153,030  cash  and  royalties  This  Year 

which  may  amount  to  nearly  $1,300,-!  _  _  _ 

non,  it  is  revealed  by  the  Kelly  Dr.v- '  iturenii  Tim  ^•in^ln.•I.^I  Ti 

Pure  Juice  Corporation  which  has  at,  mUifTttnn  or  fho 


Case  Threshing  Has  Enjoyed 
Heavy  Gain  in  Sales 
This  Year 


An  indication  of  the  ex¬ 


it.  B.  Bennett.  K.c,,  51. P,,  attended’ 
the  official  opening  the  other  day. 

.A  tour  of  the  ten  storey  hiiildin,!;.  ; 
led  hy  William  Vernon,  a  director  of 
the  parent  rompany  in  lyonrion.  F.ng.,  i 
and  Eric  Treharne,  a  director  of  tiie  i 
Canadian  company,  revealed  tlm  fact 
that  the  mill  is  equipped  with  the 
latest  type  of  milling  machinery  and  j 
altogether  there  is  every  oxpcitation  ’ 
that  Spillers  venture  in  .Alberta  wil!  , 
prove  successful.  In  the  worths  of, 
Hon.  5Ir.  Bennett,  the  mill  '.vill  have 
a  far-reaching  influence  in  attrac-- ' 
Ing  further  British  capital  to  the,  j 
province.  | 

The  present  eapaeity  of  ‘he  n:ill  ' 
is  2,300  barrels  a  day,  but  provi.don  ; 
ha.s  bren  made  lo  increase  Ihe  out- 1 


valualde  fruit  he  saw  wasted  each  ;  ;i;;e-fa:.tory.‘ which  so  far  U-S'-r  = 

After  ta"kin’t‘’;i  ^  ^  e.xeeeded  thcKse  of  last  year  by  ^^e  '^;t ructure  bit  werJ  ' 

After  taking  hi.s  degree  at  a  Gorman  ,  about  50  per  cent.,  with  no  .  igns  of  ^  nroceed  owin-  to  lack  of  i 

woidd' mikinV''''T'’rr f  The  plants ,  arrangement  ' 

"Olid  making  scientific  investiga-  principal  output  cons i.sts  of  thresh- ,  the.  shareholders  of , 

tions  and  doing  research  work,  ami ,  ers.  tractors  and  combines.  H,  is  ,  ^.o^^pany  whereby  they  will! 

came  to  New  York  to  give  himself  noteworthy  that  5Iasse.v-H:^rris  ^  o.  , 

"■liol’ly  to  his  work.  To-day  the  has  undertaken  to  sell  f  asc  farm-  now  nr-aniz-d  nrnves  a  success  i 
••Miitzka  Process-  is  a  reality.  ;  tractors  in  Canada.  |  "h^daw  miopted  h>  Ihe  ci'ti- 

,  •  1  .  .  I  important  factor  in  the  com-  1625.  Spillers  are  granted  an  1 

Intemahonal  Securities  pany's  improved  showing  thus  jmar ;  ?;200.00n  on  an  invesf- 

Are  Now  More  Popular ,  I’/’’’”  unusual  demand  for  its  ,  p|,pp|j  jpgoo.OOO,  tiie  cost  of  the  tax- 1 

_ _ _  ,  smaller  siz.ed  threshers.  N1thou.-h  •  ppjp  This  coneession 

vw  or,,.  1  1  imnnufaeturing  schedules  on  these  „,.j,ntp,,  a  period  of  15  i 

New  York. — One  ho.usc  engaged  in  rnacliines  were  stepped  up  .‘nbstan- ,  yp,,,.j.  ! 

the  dis'trllmtlon  of  securities.  initially  last  fall  in  a.ntiz;ipaf1on  of  in-;'  cniilers  exnert  tn  secure  «  f^ir  ■ 


the  disitrllmtlon  of  securities.  in 
considering  the  proihlein  of  interiia- 


tially  last  lail  in  e.nTizupanon  01  lu- ;  Spiilers  expect  to  secure  a  fair ' 
creased  demand,  .accumulated  stocks  p,j.  Canadian  luisiness  as  well 

at  the  factory  and  at  some  liranclies  ;  jy,p  export  trade.  ! 


tional  investments,  i-eealls  the  time  at  the  factory  and  at  some  liranclies  ;  „  ‘  »  .T-p  p'^nVir*  trade 

when  the  investor  believed  that  fo  (jj,)  not  jirove  sufficient  to  fill  all  '  . ^  J _ 

be  safe  hhis  money  must  lie  kept  orders  and  the  company  ha.s  found  ; 

near  home.  Now  this  ba.nkpr  de-  it  nece.s;;a.ry  to  draw  on  .i^urplus  I  .ILRERT.I  GROIVING  MORE  FOI’N 
Clares  that  he  schiom  hears  his  cll-  stocks  in  certain  branches  to  fill  or- 1  cajoarv  -  Tiie  sfcond  Alberti 
ent  expre^  f'’’’  thnse  threshers,  particular- ’  provincial  Corn  Show  will  be  held  i^  i 

^8  I^med  that  hy  investing  in  the,  ly  from  the  North-west  and  f''om  1  c,q|„ry.  November  l7Mi  an  i  18th,  I 
North,  k  onth,  pyast  and  es  even,  Canada.  I  according  to  a  decision  of  the  .Al- 

greater  safety  and  often  large  re-,  rt  will  probably  soon  be  n^^ressa- 1  corn  Growers’  Assoriatlon 

turns  are  secured.  “Not  said  ry  also  to  draw  on  storks  of  certain  |  pyont  is  heromlng  aln-'-fiv  an 

this  hou^.  "teve  all  Americans  branches  to  fill  orders  for  the  small- j  jn^ppr.^ant  provincial  feature  with  the 
learned  that  tte  prln^ple  of  diver-  er  sized  tractors,  since  the  factory  '  increasing  corn  acreage  and 

slficaUon  applies  to  foreign  Invest-  stocks  of  these  machines  are  nearly  new  growers  being  enlisted 
menhs  and  that  to-day  they  need  exhausted.  ®  ‘ ‘ 


NEW  ISSUE 

$1,500,000 

United  Amusement  Corporation,  Limited 

%%  First  Mortgage  15* Year  Sinking  Fund  Gold  Bonds,  Series 

To  he  dated  September  1st,  1927.  maturing  September  1st,  1942.  Principal  and  semi-annual  interest  payable  at  The  Royal  Bank  of 
Canada,  Montreal,  Toronto,  Winnipeg,  Vancouver,  Halifax  and  Saint  John.  Coupon  bonds  in  denominations  of  $1,000,  $500  and  $100, 
with  privilege  of  registration  as  to  principal.  Redeemable  as  a  whole  or  in  part,  at  the  option  of  the  Corporation,  on  any  interest  date  on 
thirty  days’  notice,  at  105  up  to  and  including  September  1st,  1932;  thereafter  at  103  up  to  and  including  September  Ist,  1937;  thereafter 
at  102  up  to  and  including  September  1st,  1940,  and  thereafter  at  100  until  maturity;  in  each  case  with  accru^  interest  to  date  of  redemp* 
tion.  Trustee;  Montreal  Trust  Company.  i 

CAPITALIZATION 

(On  completion  of  this  financing) 

To  be  Authorlxed  To  be  Issued 

First  Mortgage  Bonds,  due  1942 .  $3,500,000  $1,500,000* 

Common  Shares  (no  par  value) .  100,000  shares  60,036  shares 

*of  Series  “A”,  6%  * 

Each  $1 ,000  Series  “A”  Bond  will  bear  a  warrant  entiGing  the  holder  to  purchase  four  shares  of  no  par  value  Common 
Stock  of  the  Company  ranking  pari  passu  with  its  presently  outstanding  Common  Shares,  at  a  price  of  $25  per  share, 

'  up  to  and  including  September  1st,  1933.  Should  Serfes  "A”  Bonds  be  called  for  redemption  prior  to  ^at  date,  the 
holders  thereof  shall  have  thirty  days  prior  to  such  redemption  in  which  to  exercise  this  purchase  right. 

Descriptive  circular,  copies  of  which  will  be  supplied  upon  request,  contains  a  letter  from  Mr,  Ernest  A, 
Cousins,  President  of  the  Corporation,  from  which  he  summarizes  as  follows: — 

THE  COMPANY :  United  Amusement  Corporation,  Limited,  was  incorporated  under  the  laws  of  the  Province 
of  Quebec  in  1924,  to  acquire  the  assets  and  undertakings  of  Independent  Amusement,  Limited,  and  United 
Amusements,  Limited,  which  for  several  years  had  operated  successfully  a  number  of  motion  picture  theatres  in 
the  City  of  Montreal. 

The  Corporation  is  one  of  the  principal  exhibitors  of  motion  pictures  in  Canada,  at  present  operating  12  Montreal 
theatres,  with  an  aggregate  seating  capacity  of  14,400  people.  These  theatres  are  designed,  constructed  and  equipped 
in  accordance  with  the  most  modern  standards  and  are  well  located  in  thickly  populated  sections  of  the  city.  The 
Corporation  enjoys  marked  operating  advantages  through  the  possession  of  valuable  franchises  and  agreements, 
including  preferential  rights  to  first  runs  in  its  theatres  of  films  of  the  principal  producing  companies.  A  substantial 
interest  in  the  equity  represented  by  the  Common  Shares  of  the  Corporation  is  owned  by  Famous  Players  Cana« 
dian  Corporation,  Limited,  which  is  the  leading  motion  picture  theatre  organization  in  Canada. 

PUI^POSE  OF  ISSUE:  Series  “A”  bonds  are  being  issued  to  provide  funds  for  the  retirement  at  or  before 
maturity  in  1932  of  purchase  money  mortgages,  amounting  to  $213,250,  outstanding  against  certain  of  the  Corpora¬ 
tion’s  properties;  to  redeem  all  of  the  Corporation’s  presently  outstanding  8%  Cumulative  Preferred  Stock,  and 
for  the  construction  or  acquisition  of  additional  theatres. 

VALUE  OF  ASSETS:  Freehold  land,  buildings  and  equipment  owned  by  the  Corporation  have 
been  appraised  by  Ewing  fs  Ewing,  Real  Estate  Brokers,  Montreal,  as  regards  land,  and  by  Daniel 

J.  Crighton,  Architect,  Montreal,  as  regards  buildings  and  equipment,  at  a  total  valuation  of .  $1,783,809 

Leasehold  properties  and  franchise  rights  are  conservatively  valued  by  officials  of  the  Corporation  at  515,737 
Cash  to  be  deposited  with  Trustee  pending  investment  in  additional  theatre  properties .  325,705 

Total  . . . .  $2,625,251 

As  a:iniast  First  Mortgage  Honcls  now  to  bo  issued .  $1,500,000 

Equivalent  to  $1,750  per  $1,000  Bond. 

The  Trust  Deed  securing  these  bonds  will  provide  that  the  Corporation  shall  pay  no  dividends  on  its  capital  stock 
nor  make  any  capital  expenditures  when  its  net  current  assets  (after  deduction  of  current  liabilities)  arc  less  than 
$50,000,  or  when  payment  thereof  would  have  the  effect  of  reducing  net  current  assets  below  that  amount. 
EARNINGS:  Based  on  annual  earnings  for  the  two  years  ended  August  Slst,  1925  and  1926,  as  certified  by  Mar- 
rotte,  Anderson  85  Co.,  Chartered  Accountants,  after  deducting  operating  expenses  and  local  taxes  but  before 
depreciation,  etc.,  average  earnings  available  for  bond  interest  were  at  the  annual  rate  of  $243,953.49 — equivalent 
to  2.71  times  the  annual  interest  of  $90,000  on  bonds  of  this  issue  now  to  be  outstanding.  For  the  ten  months 
ended  June  30th,  1927,  net  earnings  cn  the  same  basis  were  at  the  rate  of  $313,814  per  annum,  or  3.48  times  the 
interest  requirement  cf  these  bonds. 

It  is  anticipated  that  earnings  for  the  year  ending  August  31st.  1928,  will  be  increased  through  operation  of  the 
Rivoli  Theatre  (  which  was  opened  December  18th,  1926)  and  of  the  Rosemont  Theatre,  which  was  opened  April 
9th,  1927. 

GROWTH  OF  BUSINESS:  Growth  of  the  Corporation’s  business  is  indicated  by  the  following  statement  of 
theatre  admissions  and  receipts: — 

Admission  Receipts 

Year  ended  August  31st,  1925 .  3,683,396  $791,200 

Year  ended  August  31st,  1926 . .  4,049,970  867,999 

10  Months  ended  June  30th,  1927 .  3,531,527  '  810,486 

SINKING  FUND:  The  Trust  Deed  v/i11  provide  for  an  annual  cumulative  sinking  fund  which,  it  is  estimated* 
will  be  sufficient  to  retire  at  par,  by  maturity,  an  amount  equivalent  to  60%  of  Series  “A”  bonds  now  being  issued* 

Wc  offer  these  Ponds  for  delivery  if,  as  and  when  issued  and  received  by  us,  and  subject  to  approval 
by  our  counsel  of  all  nroceedin^s,  at  — 

98  j/  and  accrued  interest,  to  yield  about  6.15% 

Royal  Securities  Corporation,  Limited 

MONTREAL  TORONTO  H.^LIFAK  SAINT  JOHN  CH  VRLOTTETOWN  QUEBEC  HAMILTON 
Wl.  NIPZG  CALGMIY  VANCOUVE.t  VICTORIA  NEW  YORK  ST.  JOHN'S,  NFLD. 

The  above  tialemenis  are  not  guaranteed  but  are  ha%ed  upon  nformaiion  whtsh  we  believe  to  be  reliable  and  on  vhieh  we 

aeted  m  rurchasme  these  securitief. 

*1'?,liii‘*-***'*»-‘'*»*'*‘********^**"**'"'-S/*J.iijuM*x"i-4***/-''««J«»«««Sfi»************‘f**fir***»*J****«»»«-»»--»ff 
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Hon.  R.  Dandurand 
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G.  H.  Duggan  E.  L.  Pease 
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GOODYEAR  TIRE 
ENJOYS  FURTHER 
;  EARNINGS  GAIN 

Business  For  Current  Year’’ 
Running  at  Record 
Level 

4 

MAY  EARN  $16  A  SHARE 

Future  Outlook  Indicated  by 
Steady  Growth  of  Automo¬ 
bile  Traffic  —  Outstanding 
Possibilities  in  Export  Market 


Mystery  Bubble  is  Burst  for 

Hopeful  Speculators  in  Maritimes 


F,  G.  Donaldson,  General  Manager 

Montreal  Trust  Company 


KSTABLISIIEO  1889 

Paid-Up  Capital  -  $1,000,000  Reserve 

MONTREAL  HALIFAX  TORONTO  WINNIPS3 
VANCOUVER  -  LONDON.  ENQ. 


Our 

Analysis 

of 

!  Goodyear 
!  Common 

Shows  in  detail  the  de¬ 
velopment  of  this  com¬ 
pany’s  large  earnings,  its 
sound  financial  condition 
and  a  situation  which  we 
believe  will  eventually 
result  in  higher  prices 
!  for  the  Common  Stock. 

A  Copy  Will  Be 
Sent  on  Request 

Dickson.  Jolliffe 

&  Company 

INVESTMENT  SECURITIES 

I  302  B«y  Street  -  TORONTO 
I  Phenes  Elgin  2711  and  Elgin  4480 


~  ■  -  I  Toronto  Burrnu  The  FInnnolnl  Tlmr**  j 

General  Manager  Toronto.— Goodyear  Tire  and  Rub-  | 

her  shares  continue  to  attract  a‘-  ! 

ist  Company  litfntion  of  investor.s,  a.s  tlie  tii  ap- j 

lEo  1889  ^  ^  I'roachc.s  when  it  is  expected  divi-j 

Reserve  -  $1,750,000  '  dend  action  will  l>c  taken.  The  I 

I^onK’enq®  EDMONTON  .<ljares  advanced  to  Ttn/-  I.id  this  I 

_  '  week.  While  the  liasis  on  which  j 

*^**™^**^‘*''™*^*™*^*^^  Intive  fartor,  oarnine  power  l)ehtnd  I 
■  ■  ^  "  I  the  stock  is  a  more  permanent  fac 

A|  Rk||T/|  ^|cA|N  The  amount  of  common  .stock  out- 1 

!  standine.  as  the  result  of  the  capital 
CADXTC  d* i  A4T  ,  leoraanir.atlon  is  lOO.Oi'O  shares  of 

uAlinu  a4.4Z  UW 

•  >  September  3ut.b.  1028.  the  rompan  >' 

FI  ACC  ^A^  CTflFF  I  write-offs  .and 

vLnijU  A  Oli/vni  allowins  for  preferred  divi- 

,  dtndfi  on  the  present  set-up,  $l.lhO,. 

a  cu  i  ‘-oual  to  $S.25  on  the  present 

fronts  of  $967,403  Are  Shown ;  .^^^rnmon  stork  outstanding. 

For  the  Past  Fiscal  {  in  commentins:  on  results  of  ope- 

Year  :  rations  for  the  first  half  of  the  eur- 

_ _  j  ront  fiscal  year,  the  president  stated 

IQ  oy  p  PPCPCDDETt  I  II’*’  rompanv’s  business  had  been 

iJ.ot  r.K,.  UJN  rKtrtKKtU  ^  largest  in  its  history  and  th-at 

, -  "  ‘  ,  I  surplus  had  been  increased  by  $50u.- 

Crop  Handling  Conditions  Dur-  i  eon  and  reserves  hv  .t23n.nno.  rf  the 
ing  Period  Were  Difficult — j  company  did  as  well  in  the  second 


ALBERTA  GRAIN 
i  EARNS  $4.42  ON  i 
I  CLASS  ‘A’  STOCK 

Profits  of  $967,403  Are  Shown ; 
For  the  Past  Fiscal  | 

Y  ear 

19.37  P.C.  ON  PREFERRED  ! 


capitalization 


l.td.,  for  the  fisral 


I  vidends  of  $227. .300.  leaves  surplu.s  pleasure  will  always  be  important, 
i  ?37i.3,fi23,  is  a  notable  |  but  the  business  phase  of  the  indus. 

IviWI  »S^&^|faet  th.it,  while  operating  profits  as  j  try  is  an  inereasincly  large  factor, 
g?  I  shown  in  the  income  account  are  for  In  1013  there  were  R7,673  motor  ears 

wCCUnXjr^  I'a  period  of  12  months,  the  charges  ^  registered  In  <anada.  Tn  1028  there 

i  for  bond  interest  and  preferred  di-iwere  R3fi.70t.  The  following  statis- 


Toii  kiictn  (hnt.  there  is  no 
hotter  sc'cnrit'  lor  money  thnii 
n  first  mortgage  on  Talaable 
property. 

Fnited  First  .Mortgage  Ronds 
are  Tirtiially  parts  of  one  en¬ 
tire  first  mortgage. 

Snell  first  mortgage  is  held  in 
trust  for  all  hondliidders  hy  an 
old,  nidel.i  Knopii  and  respoii- 
sihlc  Trust  foiiipanj  of  tan, 
nd.i. 

The  property  seearing  siieli 
bonds  is  alnnys  a  elioiee.  caln- 
nble,  ri>reiiue  •  iirodiieiiig  rity 
property. 

Snell  property  is  eonserva- 
ticely  appraised  nail  the  bond 
issue  is  never  for  more  than 
f<a  per  rent,  of  that  eoaserva- 
tive  valnatiuii. 

The  honds  are  Issued  in  de¬ 
nominations  and  miitnrities  to 
suit  the  «‘onveaieiiee  of  Invest, 
ors.  and  the  interest  is  paid 
scnii-n  niiiially. 

Will  yon  let  ns  send 
yon  details  of  issues 
we  are  offering  now  { 

United  Bond  Company 

LIMITED 

i{t7  Riiv  Street,  TOKOMO. 
Imperial  Rank  RIdg., 
WLMtSOH. 


!  Properties  are  up  at  $8,423,151  from  '  lionally  f,Tmous,  a  l.irge  and  ever- 
i  $8,384,820.  while  invesiment.s  in  clc-,  growing  home  m.irket,  ,in  export 
vatora.  etc  .  are  praetirally  unch.ing- ^  market  which  holds  immense  possi- 
ed  at  $1,103,534.  'B.itnero  sheet  fig-  :  hilitics.  .ind  a  sound,  experienced  and 
tires  arc  shown  lie.rewith:  j  conservative  m.inagement,  we  believe 

.is..oi».  ;lhat  the  eommon  .<?hares  of  this  com- 

I  $  R7.3ns  present  market  price  of 

.Vfcotints  less  rtf's.’  !  .  i.473!n«t  j ‘'bout  $78>,4  Offer  an  opportunity 

invrn.  of  Crain  and  Coal.  1.293.381  ^  that  is  seldom  accorded  the  average 
_ _  ;  rTTTTrr  investor.” 


pf  Cr.ain  aiipl  Cipal. 


I  Tpptnt  C’tirrrnl 
I  l)f  fp-rred  Chargr 
I  Iiive.stiTiPnt.s  .  . 
j  ITippcrtles  .  .  .  . 

I  Total  .\.s.srt.s .  . 


.*  2.823.731 

.  79.119 

.  1.199.594 

.  8.429.1.51 


I.InhIlltlew. 

I  f'lirronl : 

iVtnnk  t.p-PHns  ;pnd  Civerdrnfts 

j  Out  Cm  In  TifdvPt.« . 

I  Siindr\  Crrdifppr.c . 

;  Pir,  Divi,  pnlyablc  .July  1 

I  Tpptal  Cnrront . 

!  51  iso.  Tlrspr.  p.s . 

I  r,  prr  i  pnt.  I'ir.sl  Mp-prt.  H. . 

[  7  ppf  cpnl.  Pro.  .sttprk  .  .  , 
Crpinnion  S^topk  Rpinitv 
<80.999  ("'la.s.s  ".V"  Sharr.s 
;9  099  Cla.s.s  "11”  Sharps) 
Profit  .inrt  l/pp.as  Aia.'oiinl  . 


Tpptal  iiahilitio.s . $19. 441, .381 

.\dd!tions  to  Property. 

In  lii.s  remarks  to  shareholders 


Early  Action  on  I 
Many  Dividends?, 


Toronto  niimiu  Tho  FInnnrIiil  Tlraoi* 

$  3  88.928  !  Toronto.  —  Initi.ition  of  dividends 
ICO  c-f  looreases  In  dividend.5  .are  in  pros- 
I  pect  for  shareholders  of  a  number 

_ of  companies,  the  stoek.s  of  which  are 

$  1.217.919 :  listed  on  the  Toronto  hoard. 

•’ll ’’599'  Those  r^g.Ti'ded  as  Impending  are 
•j'ooo'ooo !  Goodyear  eommon.  Hayes  Wheel. 

jCnnadi-an  Indiistria.!  Alcohol.  Barce- 
. n-.  i Mn89ey-Harns  and  Pure  Food 
I 

- 1  .Among  t.ho.se  that  are  believepd  to 

$19.  Ill, ,389  j  he  in  line  for  dividends  or  increases 
rty.  I  ft-  ’’’ore  dist.int  dates  are  Alberta 

reholders  ■  Go.emos  Imperi.al,  ivomtnlon 


•lames  Stewart,  president  of  the  !  (  aniada.  and  MoCol! 


compan.v,  st.ates  in  part: 


The  present  dividend  of  Dom- 


1  "Tlie  eompany's  net  current  assets  Store.*  is  $2.40  per  annum. 

— —  .  --  — -■  ,  I  have  increased  by  $113,851.  and  add!-  I*  ,  company  thi.s  year  pro- 

. —  .  .1-.  —-.PH  ■  .  II  lions  of  $200,305  have  been  made  to  I  ^  earnin,g  three  times  that 

properties.  amount.  Steel  of  Canada  pays  79f. 

IgUgwHaMBmiBaiHlIBB  "During  the  year  under  rev'Iew  in  | only  is  earning  more  than 
this  report  eonsideriiltle  extension  of  :  tha.t  percent-ige.  but  has  hiillt 

A  ILT  the  company's  operations  took  place.  !  ”,I',  liquid  resources,  yic- 

I^  I  J  "Early  this  year  your  eomptiny  ae-  Bros^  is  understood  to  he  e-arn- 

_  -  FTT^epis^F  quired  ti  lease  of  the  Harbor  Com- | ’’1^  ”*^”**’  ‘  I'uies  its  current  dividend 
3 /V  H  fe.  1  T  missioners’  terminal  elevator  No.  i  of  80  cen's  per  share  per  annum.  No 
at  Vancouver  to  become  effective  i  *1'' '*1®”*!'*  bo''*'  been  paid  yet  on  Al- 


1 


First  Mortgage  Sinking  Fund 
Gold  Bonds 

Maturities:  5  to  10  years 
Trustee;  T’nion  Trust  Co.,  Ltd. 
Legal  Opinion:  Long  &  Daly 
Leg.Tl  Investment  for  Canadian 
Life  and  Fire  In.'urancc  Cos. 

Write  tor  circulor  torlni/. 
BUND  DEI’.tRTME.VT 

order  Cities  Company, 

COS  r  .P.II.  Biiildinic 
L  TOHONTO 


ETTER  HEALTH 
PAYS 

n  have  found  that  it  pays  to  have 
omobiles  and  other  machines  regu- 
y  looked  after  by  an  expert.  Why 
do  as  much  for  your  body.* 

CHARLES  LAMBERT 

EALTH  STUDIO 

TE  JOl.  INSURANCE  EXCHANGE  BLDG 

J  ST.  JAMES  ST.,  MONTREAL 
I  Tel  Main  390S 


August  1.  This  elevator  has  been  herta  Pacific  Grain  (new  eompany), 
leased  to  the  Pacific  Terminal  Ele-  ■’Mf'S^f'cy-Harris.^  Hayes  l\heel.  Pure 
vator  Company,  Idmiled.  a  company  f  f>*>d  Store.  (  osmos  Imperial  or 
composed  of  the  same  group  of  eie- i  C’*’***!!'*'’'"’  common  storks  but  the 
vator  owners  as  the  Vancouver  Ter-  i  earning  power  in  each  cose  warrants 
minnl  Comp.any.  jtiction. 

"Additions  have  been  made  to  the!  - - — ; - - - 

property  aceoiint  through  the  piir-  Canadian  Linen  Makers 

chase  and  erection  of  country  eleva-  |  Additional  Protection 

t.or.s.  etc.,  at  advantageous  points  I 


throughout  Alfierta  and  Saskatene- 
wan.  Improvements  and  additions 
have  also  been  made  in  .vonr  com¬ 
pany's  terminal  facilities  both  tit 
Calgary  and  Vancouver.  Properties 
and  equipment  have  been  kept  In 
good  operating  condition." 


INVESTMENT 

BONDS 

High-Grade 
Preferred  Stocks 


WiUUms,  Partridge 
&  Rapley,  Limited 

171  8T.  JAMES  ST.,  MONTREAL 


Ottawa.  —  Canadian  linen  manu- 
f.actnrers  contended  before  tlie  Ad¬ 
visory  Bo.ird  on  Tariff  and  Taxation 
th.at  without  .i  minininin  duty  of  30''^ 
Lad  5-aloreim  on  a  s-’par.ite  rustoms 
class  opf  fabrics  composed  whoU,v  or 
in  part  of  flax,  they  could  not  ePm- 
jiete  with  the  mass  prcxiuction  of 
Tris'h  and  Scottish  manufacturers. 
They  were  vigorously  opposed  by  the 
Irish  and  Scottish  makers,  by  the 
Cmadian  Cnnneil  of  Agriculture  and 
liy  the  Con.siinier.s'  League. 

It  w.T.s  pointed  out  that  the  L'nited 
.States  production  of  linens  is  only 
.$11, 200. 00ft  per  annum,  nr  about  10 
e-ents  per  head,  while  the  Canadian 
production  is  but  $500,000.  or  about 
five  cents  per  head.  Imports 
into  the  Cniled  States  amount  to 
$25,000,000  per  .vear.  Colonel  Miilloy 
.said  the  Canadian  producers  could 
make  linens  second  to  none  in  the 
grades  they  were  making,  but  they 
were  doing  it  under  inadequate  pro¬ 
tection  and  were  unable  to  meet  Brit¬ 
ish  prlceo  in  many  lines.  * 


Siiini  .lolin  rtiirrnu  Thr  rinani'Uil  liiiirs 

Suinl  .John.— Commenlina  on  the 
article  in  'I'he  I'lnanelal  'I'ir.ics.  Sep- 
lenihcr  2nd,  on  "Mystery  Stock,  ’  the 
rhroniele.  Haiil'ax,  .N.S..  tincicr  datt 
of  September  7th.  says  : 

"Doubtles.s  a  goodly  number  o,' 
busincss.as  well  a.s  profe.s.-.joiial  men 
of  thi.s  city,  and  elsewhere,  will  re¬ 
call  their  conversation  over  the 
phone  a  few  short  week.s  ;igo  with  i 
gentleman  representing  himself  as  o'' 
a  brokerage  hou.«e  la  .Montreal  an.i 
with  temporary  headquarters  in  a 
downtown  hotel,  in  which  he  advised 
the  immediate  purchase  of  a  so- 
called  ‘.Mystery  Stock'  at  $10  per 
share,  and  at  the  same  time,  giving 
them  his  assurance  that,  before  the 
end  of  the  present  year  ii  would  rise 
in  price  to  $25,  thus  showing  the 
handsome  profit  of  $15  per  share  in 
the  course  of  this  short  time. 

"There  was  l)ut  one  stipulation 
made,  namely,  that  the  luircliassr 
should  hold  his  shares  until  advised 
by  the  said  party  or  parties  to  .sell. 

"It  now  tran.sptres  front  the  fol. 
lowing,  which  is  from  The  Financial 
Times  of  .Montreal,  under  d;itp  of 
September  2nd,  what  has  really  hap¬ 
pened  so  far  as  the  so-c.illed  '.Mys. 
tcry  Stock’  and  its  shareholders  are 
concerned. 


"I'nfortnnatcly  for  themselves,  too 
many  .\ova  Scotians  are  .said  to  be 
ftnanciall.4'  interested  and  will,  no 
(iotibt.  follow  with  eager  anxiety 
future  developments." 

The  ciironlrlc  then  reproduces,  in 
full,  the  article  on  ‘‘.Mystery  Stock" 

I  from  The  Financial  Times  of  Sep- 
I  tember  2nd  last,  wltli  the  heading: 
j  ".Many  Halifax  Folk  Taken  In  By 
,  Talk  of  Stock  Salesman  —  ‘.Mystery 
!  Slock’  Turns  Out  to  be  but  Another 
.  .Mystery  Bubble.’’ 

j  Walkers  May  Show 
I  Earnings  of  $6 

I  Toronto  Barrnii  The  FInnnrInI  Time.*  : 

i  Toronto.  —  Hiram  Walker's  Ltd. ! 
will  isistie  an  earnings  statement  - 
‘  towards  the  end  of  this  month,  which  j 
i  will  make  pleasant  reading  for: 
j  shareholders. 

'  a'lio  Financial  Times  is  informed  j 
reliably  that  the  statement  will  sliow  ! 
ill  tlie  rate  of  $8.00  earned  o-n  the  j 
:  100,000  shares  oiits.t.n.nd1ng.  This ; 

'  wou'ld  mean  about  $2,400,000  for  the  i 
I  year,  as  compared  with  an  average  of  | 
$1,324,418  erver  the  previous  seven! 
years.  I 

-August  i.s  stated  to  have  been  the  | 
best  month  in  the  history  of  the  com¬ 
pany.  I 


Willison  Neely  Corporation 

Limited 


DEALERS  IN 


Canadian  Government.  Municipal  and 
“Dollar  for  Dollar”  Bonds 


Canadian  Pacific  Building 


Toronto 


Montrfal  London  Hamilton  Ottaw.a 


BOND  SALESMEN 

Established  Bond  House  has  appointments  for  two 
men,  ages  between  25  and  40,  with  selling  experience. 

Write,  Box  78,  Financial  Times,  Montreal. 

(Our  present  staff  have  been  advised  of  this  ad.) 


N«  Working  cop,..t  Show. 

Moderate  Improvement  dlcate.s  $l,oftft.ftpo  more  than  last 

-  I  year  to  apply  to  eommon  dii-idends. 

E-arnings  equivalent  to  $4.42  on  ,  In  that  case,  approximately  $18  per 
the  SO.ouit  shares  of  (’lass  "A”  stock  I  (‘''fc*'  ."hould  he  available  for  dh-t- 
and  $3..34  on  the  total  outi,tanding  ’ 


that  dividends  will  he  initiated  at 
the  rate  of  $4.00  per  annum.  Tt 


share.s  are  revealed  in  the  annual  j  would  he  small  as  compared  with 
report  of  Alberta  Pacific  Grain  Co.. !  profits,  but  in  the  final  analysis  pro- 


ended  I  fils  are  the  determining  factor  In  the 


.lune  .10,  132i.  In  liew  of  the  gen- 1  ,(tocx  market,  tl  is  anticipated  that 
erall.i  adver.se  hari'esting  conditions  ;  fpp  common  share.s  will  be  listed  on 
which  prevailed  during  the  Iht'4  rrop  ,  Toronto  Board  at  an  early  date, 
season,  such  a  showing  must  prove] 

satisfactory  to  shareholders.  C.roiTinc  Afarkef. 

Operating  profits  for  the  12  months  Commenting  on  the  future  outlook 


patipfactory  (o  shnrf'hnldrr.p.  Orowinfi:  ^farliFf. 

Operating  profits  for  the  12  months'  Commenting  on  the  future  outlook 
are  shown  at  $387,403.  and.  after  the  common  stock.  Dtck.son.  .lol- 

depreciation  of  $188,548  and  bond  in-  ,  *  Company,  investment  bankers 

terest  of  $213,732,  net  r.arnlnga  ap-  Toronto,  in  an  analysis  of  the 
plieable  to  dividends,  amount  fo  !  is-s'ie.  says  : 

$331,123,  or  13.37  per  cent,  on  the:  ".Motor  transportation  is  now  the 
$3,(10(10011  of  preferred  stock  out- !  prevailing  form  of  traffic  in  city  and 
standing.v  Deduction  of  preferred  di- ’  <  oiintry.  Fse  of  the  motor  ear  for 


la  period  of  12  months,  the  charges  ^  registered  In  Canada.  Tn  1328  there 
for  bond  interest  and  preferred  di-iwere  838.734.  The  following  statis- 
vldend-  are  for  approximately  13  ties  show  the  increase  year  b5'  year; 

I  months  and  exceed  by  $27,232  the  |  i9i.3 . ‘  stat.t 

;  normal  tinniial  charges.  I  .  i''9.4,as 

I  IfilT,,  . 

Good  Horliinff  Capita],  I  (9is  .  i’r9.7'’7 

I  Tlie  Italancc  sheet  shows  the  com-  .  49-  n't i 

j  ptiny  in  a  strong  liqni'd  position,  ('iir-  tost  . ’  ‘.I  ’’  4fi3’378 

I  rent  tissets  of  $2,823,731  and  current  i’’"': .  .5i'!,8‘’i 

I  liabilities  of  $1  247.943.  leaving  net  i  ,^^3’ . 

working  ca.pitil  of  SI. 378.882.  ivbieh  i<io-  '  ''  "  ''  "  ;'  "  70^00^ 

I  compare.s  with  $1.118  773  os  ;t(  the  in  ’c  ,  '  !’  1’. 

lend  of  the  preced'ng  fiscal  year.  1  "With  products  that  are  interna- 


ADDITIONAI,  OFFERING 


$18,500,000 

GATINEAU  POWER  COMPANY 

First  Mortgage  Gold  Bonds  Series  due  1956 


Datetd  June  1,  1926 


Due  June  1,  1956 


Interest  payable  June  1st  and  December  1st  in  New  York  and  Boston  in  United  Statvftgold  coin  and  in  Montreal  and  Toronto 
in  Canadian  gold  coin.  Redeemable  on  any  interest  date  on  thirty  days’  published  notice  at  lO.S  through  June  1,  1936; 
thereafter  at  104  through  June  1,  1941;  thereafter  at  103  through  June  1,  1946;  thereafter  at  102  through 
June  1, 1951 ;  and  thereafter  and  prior  to  maturity  at  101 ;  accrued  interest  to  be  included  in  all  cases. 

Coupon  Bonds  of  denominations  of  $1,000  and  $500,  rggisterable  as  to  principal  and  fully 
registered  Bonds  of  $1,000,  $5,000,  $10,000  and  authorized  multiples,  inter¬ 
changeable  in  like  principal  amounts. 

THE  ROYAL  TRUST  COMPANY,  MONTREAL.  TRUSTEE. 

The  foUoucing  information  is  summarized  by  Mr.  A.  R.  Graustein,  President  of  the  Company: 

Company:  Gatineau  Power  Company,  a  Quebec  corporation  and  a  wholly  owned  subsidiary  of  Inter¬ 
national  Paper  Company,  owns  in  fee  or  holds  through  long  term  government  leaseholds 
water  power  sites  in  the  Province  of  Quebec,  Canada,  with  an  aggregate  potential  capacity  in  excess  of 
800,000  h.p.,  of  which  almost  200,000  h.p.  has  been  installed  and  is  in  operation.  The  growing  demand  for 
power  in  this  section  of  Canada  has  made  it  necessary  for  the  Company  to  revise  its  initial  development 
program  for  the  installation  of  397,500  h.p.  and  the  capacity  already  completed  or  under  construction 
now  amounts  to  443,500  h.p.,  of  which  419,500  h.p,  is  on  the  Gatineau  River.  In  addition,  the  Company  is 
acquiring  nine  hydro-electric  plants  with  a  present  installed  capacity  of  16,000  h.p. 

Purpose  of  Issue:  Of  the  present  offering,  $12,500,000  Bonds  have  heretofore  been  held  in  escrow 
as  part  of  the  deposit  made  by  International  Paper  Company  pursuant  to  the 
agreements  whereby  that  company  acquired  said  Bonds  and  guaranteed  the  completion  of  the  initial 
development  program.  Proceeds  of  the  remaining  $6,000,000  Bonds  which  are  being  purchased  directly 
from  the  Company  will  reimburse  the  Company  in  part  for  expenditures  made  or  to  be  made  in  connection 
with  the  installation  of  capacity  on  the  Gatineau  River  in  excess  of  the  amount  initially  contemplated  and 
the  purchase  of  the  nine  additional  plants. 

Power  Contracts:  Contracts  for  the  sale  of  over  90%  of  the  primary  power  to  be  generated  at  these 
plants  have  already  been  executed  with  the  Hydro-Electric  Power  Commission  of 
Ontario,  the  Canadian  International  Paper  Company  and  the  Canada  Cement  Company,  Limited,  and  the 
balance  is  now  being  absorbed  in  the  adjacent  power  markets.  The  Trust  Deed  contains  provisions  limiting 
and  defining  the  conditions  under  which  changes  may  be  made  in  certain  of  these  contracts  in  order  to 
introduce  the  reasonable  flexibility  desirable  in  long  term  contracts. 

Earnings:  Upon  the  completion  of  the  capacity  under  construction  and  the  sale  for  power  purposes  of  all 
power  to  be  produced,  it  is  estimated  that  net  earnings  of  the  Company  available  for  interest 
and  reserves  will  exceed  $6,000,000  per  annum,  or  over  two  and  three-quarters  times  the  annual  interest 
requirements  on  the  entire  $43,500,000  First  Mortgage  Gold  Bonds  to  be  presently  outstanding. 

Security ;  The  First  Mortgage  Gold  Bonds  are  or  will  be  secured,  in  the  opinion  of  counsel,  by  a  direct  first 
mortgage  and  hypothec  on  all  water  powers  developed  and  operating  or  in  the  process  of 
development  now  owned  by  the  Company.  Estimates  of  independent  engineers  indicate  a  value  for  the 
properties,  upon  completion  of  construction  work  now  under  way,  largely  in  excess  of  the  funded  debt  now 
to  be  outstanding.  The  substantial  equity  is  represented  by  $12,380,000  5  r  Gold  Debentures,  due  1941, 
$25,000,000  Preferred  Stock  and  500,000  shares  of  Common  Stock.  The  Trust  Deed  provides  for  a  mini¬ 
mum  annual  Sinking  Fund,  payable  in  cash  or  Bonds,  commencing  December  1,  1927,  equal  to  ^  of 
the  greatest  aggregate  principal  amount  of  First  Mortgage  Gold  Bonds  at  any  time  outstanding.  The 
Trust  Deed  contains  provisions  permitting  certain  modifications  by  the  bondholders  as  therein  provided. 

(iunranlcc  of  Gomplclion:  Cash  sufficient,  in  accordance  with  careful  estimates  checked  by  in¬ 
dependent  engineers,  for  the  completion  of  the  initial  development 
program  up  to  the  capacity  of  397,500  h.p.  will  be  held  in  escrow  so  long  as  required,  subject  to  withiJrawal 
as  construction  expenditures  are  made.  International  Paper  Company  has,  furthermore,  guaranteed  to 
provide  any  additional  funds  which  may  be  necessary  for  the  completion  of  this  initial  development 
program, 

Inlernalional  Paper  Company:  International  Paper  Company  with  its  subsidiaries  is  the  largest 

manufacturer  of  paper  in  the  world  and  one  of  the  largest  holders  of 
water  powers  in  North  America.  The  capacity  of  its  paper  mills  is  more  than  twice  as  great  as  that  of  any 
other  company  on  this  Continent.  Upon  completion  of  the  present  development  program  of  Gatineau 
Power  Company,  International  Paper  Company,  with  its  wholly  owned  subsidiaries,  will  have  developed 
water  powers  with  a  total  installed  capacity  of  over  700,000  h.p.  (600,000  h.p.  hydro-electric  and  100,000 
h.p.  hydraulic),  capable  of  being  increased  through  further  development  and  through  the  utilization  of 
undeveloped  sites  to  over  1,500,000  h.p.  „ 

WE  RECOMEND  THESE  BOND.S  FOR  ESTMETl’ 

.  Price  97 y<  and  accrued  interest  to  yield  over  5.16% 

These  Bonds  arr.  offrrrd  for  drlivcru  irhrn.  as  and  if  issurd  and  trrcivrd  hu  ns  and  snbjrrt  to  approval  at  enunset, 

T  raal  matters  in  connection  with  the  issue  of  ihrsi-  Bonds  Irirr  bmi  nr  are  to  he  passed  upon  for  the  Banke.rs  by  Messrs 
Btishmore,  Bisber  and  Stern,  ycie  Yayk,  and  for  the  Vompanp  by  Mrssrs.  Davis,  I’olk,  Wardwelt,  ilardinrr  and  Berd, 
.\ric  Vark,  and  Messrs.  Brown,  Montpomerit  and  MeMlchart,  itonlreal.  The  (latineau  Itiirr  properties  have,  been 
rramined  and  the  prapram  far  their  drvclnpmrnt  approved  by  The  y,  Dnrjineerini/  Corporation,  It  is  expected 

that  temporary  Bonds  or  Interim  Bceeipts  will  be  available  for  drliveiy  on  or  about  October  5,  1927. 

Harris,  E'orbes  &  Company 

I.iiuitpil 

Drury  &  Co  Dominion  Securities  Corporation 

Limitril 

Royal  Securities  Corporation  Hanson  Bros. 

Limited 

Greenshields  &  Co  Wood,  Gundy  &  Company 

Limited  * 

A.  Fi.  Ames  &  Company  Nesbitt,  Thomson  &  Company 

I.(mite«l  Limited 

R.  A.  Daly  &  Co.  Rene-T.  Leclerc 


Hanson  Bros. 


Limited 


Greenshields  &  Co 


Rene-T.  Leclerc 

Inrorporce 


The  National  City  Company 
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FIGHT  FOR  AUTO 
SUPREMACY  MAY 
BE  BITTER  ONE 

Ford  and  General  Motors  Have 
Each  Enormous  Re¬ 
sources 

FORD  HAS  ADVANTAGE 

No  Worry  With  Regrard  to  Divi¬ 
dends  —  Policy  of  Two  Or- 
g;anizations  Reflected  in  Bal¬ 
ance  Sheets. 

'nip  imix'iKliiijsr  "baft.'lp  of  the 
sriants”  In  the  automotive  industry 
has  created  widespread  speculation 
ns  to  the  respective  merits  of  the  I 
contestants — Ford  and  General  Mo¬ 
tors.  The  Grevrolet  now  dominates  j 
the  low-price  field,  and  if  Ford  is  to  i 
resrain  his  former  supremacy,  he  I 
must  en.ea.Ere  in  a  direct  competitive  ! 
,war  with  the  formidable  General  Mo- 
to<rs.  The  Chevrolet  now  dominates 
in  the  strujrjrle  for  supremacy,  both 
(he  Ford  and  Chevrolet  miabt  indulse 
in  drastic  price-cutting:.  Tt  is  here 
(bat  Ford  would  scc-m  to  have  one  j 
r.dvantape  over  nis  competitor  which 
many  people  misrht  overlook. 

riirely  I'nmily  Affair.  { 

The  Gcnetal  Motors  Corporation  ; 
has  now  outstandina:  a  total  of  .A, '80.-  , 
Olfi.ono  of  stock,  owned  by  m.vri  id  ' 
shareholders  to  whom  it  paid  around 
$in..'iO0.bnn  in  dividends  in  102(1, 
whereas  the  Ford  Company  has  out- 
standins:  only  17.26 1,500  of  capital 
.-tock.  all  of  which  is  owned  b.v  the 
Ford  family.  It  is  not  known 
whether  any  dividends  were  paid  on 
this  stock  in  1026.  but  in  1025  divi- 
dend.s  to  the  extent  of  .?1t. 670.000 
were  assumed  to  have  been  paid. 
Pome  of  the  Ford  employees  are 
holders  of  what  are  known  as  Invest¬ 
ment  Certificates,  which  entitle  them 
to  share  in  the  profits  of  the  com- 
liany  and  guarantee  a  return  of  6ef 
per  annum.  'I  he  exact  amount  of  I  ^ 
these  out.s’andintr  is  not  known,  but  i ' 
it  is  probable  that  the  aargrresrate  is 
not  larpe  compared  to  the  frreat  size  ’ 
of  the  company. 

The  shareholders  'of  General  Mo-  ' 
tors  have  become  accustomed  to  very 
nenerous  treatment  and  it  is  not ;  ' 
likely  that  the  company  would  prac- j 
tice  pricc-cuttinsr  to  the  extent  that 
it  would  ifopardize  the  maintainin?  ! 
of  reasonably  satisfactory  dividends.  , 
Indeed,  if  they  did.  there  would  be  an  I  ■ 
almost  endless  train  of  serious  con- 1  j 
sequences.  I'or  instance,  last  year 
the  Dupont  Company  derived  from  its  ^ 
ownership  of  General  Motors  shares  ' 
over  S2r!,ono,000.  which  conprised  ( 
more  than  half  the  Dupont  Com-  1 
pany's  net  income.  ^ 

Balance  Sheets  Compared.  ^ 

It  is  interesting  to  compare  the  ^ 
principal  items  in  the  balance  sheets 
of  the  two  great  companies:  .' 

General  Motors  Ford  . 

S  $  , 

Total  -Ass.’ts  1,046.615.660  784.2OR.O0O  ' 
Total  Capital.  ,560, 016.000  17.264.000  j. 

Surplus  164,442,000  607.637.000 

Net  Wk.  Cap  245.207.000  451,480.000  ^ 
The  exceptiona.lly  large  surplus  !  f 
and  working  capital  of  Ford  would  ^  < 


st'em  to  Indicate  that  it  has  been  the 
practice  of  the  company  to  .allow  a 
very  great  proportion  of  earnings  to 
remain  in  the  business,  .as  contrasted 
with  the  policy  of  General  Motors  to 
pay  liber.al  diindends. 

iPOOLPlANNEDFOR 
HOLLINGER  SHARES 

Should  Prove  Bright  Influence 
in  Market  For 
Security 

Toronto  nnrrnii  Thr  FInnnrinI  Timra 

Toronto.  Ilollinger  shares  at  the 
current  price  of  18.00,  yield  7.2rp  on 
the  investment.  The  company  is 
paying  dividends  at  the  rate  of  2661-, 
or  $1,30  per  share. 

Plans  under  way  to  pool  the  Hol- 
lingcr  stock  held  by  the  Dunlop  and 
j  McMartin  c.statcs  is  a  constructive 
factor,  not  because  there  was  any 
I  real  danger  of  these  big  blocks  corn- 
ling  on  the  market,  but  because  .«ome 
I  uncertainty  was  entertained  by  some 
I  people.  This  apprehension  was  pos- 
silily  increased  by  the  fact  that  an 
old  pooling  agreement  expired  April 
21st  last. 

This  agreement  was  between  ail 
the  shareholders  of  Canadian  Min- 
i  ing  and  Finance  Co..  Ltd.,  under 
whicli  2.514.200  .shares  of  Hollinger 
.Consolidated  C.oltl  Mines.  Ltd.,  own- 
j  ed  by  the  I’inanep  Company  could 
I  not  be  dealt  with  without  the  cou- 
I  sent  in  writing  of  ail  the  parties  to 
I  the  agreement  and  which  provided 
that  in  the  event  of  any  party  desir¬ 
ing  to  sell  with  the  consent  of  the  j 
other  parties,  the  other  parties  | 
shntild  have  the  right  to  purchase.  ! 

.lust  how  comprehensive  the  new  j 
pooling  agreement  will  he  is  not  | 

I  known.  Apparently,  the  McMartin  ; 
estates  representatives  would  want  j 
an  agreement  that  would  work  both 
ways. 

Ask  Protection  For 

Makers  of  Paper  Twine 

Ottawa.  —  Before  the  Tariff  Board 
the  L.  &  5r.  Company,  of  St.  .Tohns. 
Quebec,  manuf.aetU'Tcrs  of  paper 
twine  or  yam  of  paper  asked  for 
duty  of  at  ira?T  25''7  on  this  product. 
They  claimed  the  Canadian  maniifae- 
tuTor  was  totally  unnroteeted  and  , 
was  lo.sing  money.  The  application 
was  snpoorted  by  the  A\*ayagam.aek 
Pu’p  .t  Paper  Comnany,  the  E.  B. 
Eddy  Co..  Idti.:  the  Drydcn  Paper  Co, 
T/fl:  the  Canada  Paper  Comnany.  the 
Dominion  Paper  Co.,  the  Brompton  j 
Pulp  and  Paper  Company  and  the  j 
Lincoln  Pulp  and  Paper  Companv.  j 
The  Canadian  market  is  worth  $47.-  j 
000  annually  at  present,  hut  is  eapa-  I 
hie  of  expansion.  Imports,  last  year  | 
amminted  to  .$6,000.  which  would  j 
have  converted  a  loss  into  a  profit,  i 
had  the  Canadians  enioyed  a  mono- ' 
poly  of  the  home  market,  it  was  ar¬ 
gued. 

I'p  to  a  few  years  ago.  paner  twine 
was  not  manufactured  in  the  Dom¬ 
inion.  and  since  Canadian  manufac¬ 
turers  embarked  on  the  business 
they  had  succeeded  in  reducing 
prices  to  Canadian  consumers  by 
three  rents  per  pound,  it  was  claim¬ 
ed.  They  contended  the  industry 
was  an  infant  industry  using  Cana¬ 
dian  raw  materials,  and  was  worth  j 
encouraging. 


AT  THE  LOOKOUT 


(Continued  from  Page  1> 
eludes  a  record  for  Alherta  and  good 
[  to  average  crops  throughout  the  en¬ 
tire  West,  with  a  total  harvest  only 
second  to  that  of  1023.  Such  a  crop 
at  prevailing  prices  promises  a  much 
larger  net  return  to  the  agricultural 
community  that  the  high  record  re¬ 
ferred  to.  In  the  ensuing  years 
methods  have  improved.'  both  as  re-' 
gards  farming  and  marketing,  while 
the  present  price  is  relatively  much 
higher  than  that  of  1023  when  many 
farmers  had  little  or  no  profit  de¬ 
spite  hlg  yields.  Also,  there  is  to 
be  taken  into  consideration  the  im¬ 
portant  factor  that  in  the  years  since 
1023  farmers  have  been  stoadiily  li¬ 
quidating  their  debts  and  are  in  a 
much  better  position  to  devote  their 
surpluses  to  the  purchase  of  equip¬ 
ment,  merchandise,  building  mate¬ 
rials.  etc.  Business  tbroughout  the 
whole  countr.v  should  materially 
benefit  from  this  situation. 

Later  developments  have  indicated 
that  the  Government  crop  estimate 
was  more  optimistic  than  warranted, 
but  in  any  event  the  AVestern  wheat 
crop  is  now  reasonably  safe  itnd  the 
success  of  the  year's  operations  is 
only  a  matter  of  extent, 

*  *  *  « 

.Mtbou.cb  otir  index  of  industrial 
employment  shows  a  trifling  reces¬ 
sion  last  month  from  the  high  point 
of  .lul.v,  there  i.s  at  present  no  sign 
of  any  general  slackening  of  hiisi- 


nesa  activity,  says  the  monthly  let¬ 
ter  of  the  Bank  of  Nova  Scotia.  The 
MaritJmea  and  the  Prairie  Provinces 
record  a  noteworthy  further  expan¬ 
sion;  only  very  small  changes  are  to 
he  seen  in  Quebec  and  Ontario. 
There  has  been  some  contraction — 
not  of  a  seasonal  eharactor-  in  Brit¬ 
ish  Golumhta.  Throughout  the  coun¬ 
try  manufacturing  indiustrics  have 
again  expanded  their  pavrolis  slight¬ 
ly. 

The  Bank's  index  of  employment 
in  construction  industries  has  now 
reached  a  higher  point  th:in  any 
previously  recorded.  Building  per- 


have  been  issued  in  encouraging 
volume,  and  the  Bank's  index  of 
building  permits,  after  a  steady  de¬ 
cline  for  six  months,  has  again  turn- 
upwards. 

While  at  present  immigrants  are 
not  enterin.g  the  country  i.n  the 
scale  which  was  foreshadowed  bv 
the  gre.at  influx  when  navigation 
opened,  the  movement  is  continuing 
in  reasonable  volttme  and  i.s  hotlee- 
ably  greater  thiin  the  average  of  re¬ 
cent  vears. 

If.  .>  ¥  if. 

Developments  of  the  month  have 
not  been  of  a  rharaeter  to  chtinge 
materiall.v  the  aspect  of  the  indus¬ 
trial  situation,  says  Lynn  W.  .Ateek- 
1ns,  F.S.  f'ommerrial  Attarhe.  Otta¬ 
wa.  The  gradual  slackening  of  pro¬ 


duction  and  consumplion  which  be¬ 
gan  In  May  lias  been  still  further 
emphasized  by  deereases  in  railway 
traffic,  railway  earnings,  steel  pro- 1 
duction,  and  the  output  of  automo¬ 
biles.  These-  trade  liarometers  not 
only  show  a  decrease  from  the  nn- 
tisually  high  degree  of  activity  wbicli 
marked  August  of  last  year,  but  1 
have  also  fallen  below  the  1025  rate. 

I’On  the  other  band,  a  rontinuanee  of 
easy  money,  lack  of  speeulatlve  ex¬ 
cesses  In  tr.'wie,  and  relativel.v  low 
stocks  of  goods  minimize  the  possi¬ 
bilities  of  an  abrupt  reaolion  and 
tend  to  sustain  confidence. 
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James  Richardson  &  Sans 

LIMITED 

Investment  Bankers 

STOCKS  and  BONDS 

nirert  privnlc  wires  in  Cnnndn  connecling  intermctliate 
points  west  to  the  I’ncil'ic  f'oast  nnti  enst  to  Mitntrcal,  and 
in  the  I'nited  States,  New  York  and  t’hiengo. 

Offlrcs  u(i 

BKANBON,  EB.AIONTON,  MOOSE  JvVAV,  SASKATOON, 

niid  lit 

367  Main  Street,  -  Winnipeg,  Canada 


WE  WILL  BUY  WE  WILL  SELL  I 


ftronkM  Strnm  Mot^tra  iinHa 
lntrrniitlon:il  Power  Com. 
.MiiiilirnofiirerK*  Finnnre  iifiitn 
I'orriAii  NIockK  *1*  BoiuM 
Blount  Itofnl  lintel  rrd.  A  C'oni. 
'I’oronto  llrewinji  A  Mullins: 
llonilnlon  I'onibinn  Mlllx 
Miitiinl  iMnnnee  Pfil.  t  om. 
Moiitreiil  l■'l•l:lnee  Pfil. 

Mortmitre  l>iwroiint  l*fH.  A  Com. 
t;otfreilMon  Triiek  Corn, 
t  oeksliiitt  Plow  Preferred 
ttiiehcf  Pulp  A  Pnn^r 
I  lilted  SeruritteM  tVimmon 
I  nited  ^miiMontent  l*fd.  A  Com. 

I  nllMted  nnd  fniietive  Stoekn  nod 


Silver  Sprints  7%  1013 
Perfection  tiliiMM 
llupiilH  I'Veres  Pfd. 

ttuehec  Pulp  A-  Ptiper  iinlta 
llrookM  Steiini  .Motors 
Toronto  Rrewlntr  A  MnItIne 
!tloiint  nn>ol  Hotel  Pfd.  A  Com* 
Me%icnn  l.iuht  Power  Com. 

t’(iMNid,v*.*«  l.td.  7^r  Preferred 
W  oltliniiMeii  Hat  Corp.  t  om. 
Federal  l>KtilleHeN 
He  Forest  Plionafllm 
Honiliiion  t'onihliiK:  MIIN  iiiiitM 
'll  anil  fact  lire r>*  Finance  iinitM 
Aluoiiia  Steel  lOti'.: 

noiidM,  Koiiuht.  Sold  and  tjijoted. 


McFETRICK  & 


MAIn  4120:>412L:' MONTREAL 


Tenders  Wanted  | 

Catholic  School  Commission  of  Montreal 

$2,200,000,00  of  Bonds,  35  years, 
due  October  1st,  1962. 

Vntire  !«:  cir^n  that  to  iind'»rsicTi*d.  ' 

th«  Oen^'rnl  nivl  Treasurer  thr  r''nth'’*IIr  Sclior.]  CnmTiii.«.«l<*n  ; 

'Mnntr'*al.  will  be  reroiw-d  nt  his  office,  in  X'’».  ST  r'ntheritte  • 

Street  AVest.  Up  to  three  ‘.'clork  Tiio^day,  OGt'^h<'»*  4th.  1^27.  for  the' 
niirohase  of  two  inillinn  two  hundrerl  thoii.e.infl  d«'>llar.'4  (. 200.000  f*n>  of  | 

hf»nd.«!  of  the  Calhrdir  School  (’ninm is.'si'An  r.f  'Mor.treal.  heHrinc  Interr.tst  •'’t  ; 
a  rate  of  five  per  r^nt,  per  year,  dated  Ortf'ber  1st.  1027.  and  paA'- 

ahie  in  frold,  in  thirty-five  (n.'i)  Ootoher  l<t,  1962.  .\pd  the  prin-  | 

»';pal  and  the  iptere.^*  Fhall  hr  payable  jn  crrdd  at  T.n  nan*'jue  Canadienne  j 
Xatlepale.  in  tbe  eitiec  of  ^T-'ntl'e.nl  and  (Juebep,  Thhs  Iftfin  I.s  antborized  j 
in  virtue  4)f  Ihaa's  17.  r'^^orce  V.  chapter  12  and  16  Oeorce  v.  chapter  16.  j 
and  the  bend.-s  .<ball  be  cr'iinterj^lpned  by  t^e  Trea«5Mrer  ef  the  r’lty  ef  Mont-  | 
real,  aeeordinjr  to  these  lau's.  and  te  the  1.aw  .7  1  Vleteria.  chapter  .7.2,  The  i 
l»ond.«  chall  he  belins-nal  and  chall  be  i.c.cped  in  depopilnatitin.^  ef  Inmdred.  | 
five  hundred'  and  thousand  dollars  each  t^ioo.fto.  .^.700  00  and  M. 000  00).  i 
The  Intere.st  shall  he  payable  half-yearly,  April  1st  and  October  1st  nf  . 
each  vear.  ( 

T:aeh  hid  shall  be  a'coippanied  by  a  certified  cheque  pavable  to  the 
Oatholte  S-ohonl  roniTni.'Ssion  of  Montreal,  for  an  amount  equal  to  f*n''  per 
oent.  of  the  total  amount  of  the  loan.  The  oheque  of  the  bidder 

whose  tender  is  accepted  will  he  refunded  to  him  after  his  contract  har^i 
hern  executed.  ,  ,  , 

The  accrued  interest  un  the  hoprls  shall  he  added  to  the  price  offerer)  [ 
nt  time  of  delivery. 

The  hiphe.tst  or  any  tender  not  neee<:.«arily  acerpted. 

The  hid'i  will  he  , opened  at  a  public  meetin;r  of  the  (’a.tholie  peh'^to] 
<-ommi««U'n  of  Montreal,  at  the  brad  offjor  of  the  rommis.«ion.  in  Montreal. 
N’o  S7  St.  Catherine  Street  West,  on  TtierMay,  fourth  day  '-f  rutobey. 
her,  1927.  Hi  three  o’clock  in  the  afternoon. 

AYMK  l.vXFONTAIxn. 

fjeneral  Seere^-.ary  and  Trea.'^urer 
of  the  Catholic  School  (’ummissiop  .if  M  uitreal. 
(tfficp  of  the  f>peral  Seeret.nry  and  Treasurer, 

R7  St.  f’atherine  Street.  \Ycst. 

Montreal,  September  17,  1927. 


TO  LET 


ttp.acp  in  tbr  n^w  Bailway  Exrbnngp  Btiilrlins:  nnw  bPtng  crrrtprl 
^rppt  of  Aictnria  Sqtiarp  on  tbp  .Nortb  slrtp  of  I'raia  Stropt.  Tbi.'; 
modorn  flp.vrn  stnroy  bnilfiing  will  bavn  r.torps  on  tbp  ground  flrinr. 
offirrr.  and  warfhou.TP.  bpace.abovp,  having  about  8,500  Fqu.arc  feet 
un  each  floor. 

For  Full  F'arfinilars,  IVrifp  nr  Phono 

THE  W.  F.  EMPEY  COMPANY  LIMITED 

Room  37-232  St.  James  Street. 

rhonc  ymn  827a. 


The  ELIAS  ROGERS  CO.  Ltd. 

ALFRED  ROGERS.  President 


Canada  Cement  Bl<lg. 
Montreal 

General  Assurance  Bldg. 
Toron  lo 

•*The  Best  the 
Mines  Produce^* 


COAL 


Subscriptions  having  been  received  in  excess  of  the  amount  of  this  offering  this  advertisement  appears 

as  a  matter  of  record  only, 

■NEW  rs.*iilK 

$25,000,000 

Republic  of  Colombia 


Dated  July  1,  1927 


6%  External  Sinking  Fund  Gold  Bonds 

Irilcrcst  payable  .January  and  .July  1 


Due  January  1.  1961 


Principal  and  interest  payahtc  in  Xeir  Tort:  Citif,  at  the  office  of  either  of  the  Fisral  Anents,  Jlotlpartrn  Si  Co.  or  Kissel,  Kinnieutt  &  Co.,  iu  United  states 
pold  coil:  of  the  present  standard  of  ics'inht  and  fineness,  xeithout  deduction  for  any  Cotoinhian  ta.re.s,  present  nr  future.  Coupon  hond.s  in  denomi- 
naiions  of  $1,000  and  $500,  rcgistcrahlc  as  to  principa.1  only.  Ttedccinable  on  any  interest  date,  at  face  amount  on  not  less  than  20  days’  notice. 

CUMULATIVE  SINKING  FUND  CALCULATED  TO  RETIRE  THE  WHOLE  ISSUE  AT  OR  BEFORE  MATURITY 

substantial  amount  of  these  bonds  has  been  placed  in  Europe,  ineluding  bonds  xvliicli  are  being  offered  in  .Amster¬ 
dam  by  Pierson  &  Co.,  Nederlandschc  Han<lel-AIaalseliappi  j,  .Mendelssohn  &  Co.  .Amsterdam  and  Vermeer  &  Co. 


HALLGARTEN  &  CO.  and  KISSEL,  Kl.NMClTT  &  CO.,  Fiscal  Agents. 


.NATIO.NAL  RANK  OF  COMMERCE  IN  NEAT  AORIv,  Registrar 


The  following  has  been  authorized  by  His  Excellency,  Dr.  Esteban  Jaramillo,  Minister  of  Finance  and  Public  Credit  of  the  Republic  of 
Colombia ; 

Colombia,  adjoining  the  Isthmus  of  Panama,  and  with  an  area  greater  than  the  combined  areas  of  France  and  Germany,  is  tl  e 
South  American  country  nearest  to  the  great  centers  of  population  and  trade  in  the  Eastern  and  Western  Hemispheres.  Under 
a  stable  government  for  over  twenty  years,  Colombia’s  progress  and  development  have  been  notable. 

Colombia’s  national  debt,  xvbieh  iu  1922  was  S16.918.000.  bad  lieen  reduced  by  .June  80,  1926,'  to  .S23. 407.000,  a  reduction 
of  S2.8..all  .000.  or  over  .aO^P.  On  completion  of  this  financing,  total  national  «!ebt.  both  internal  and  external,  xvill  approxi¬ 
mate  .$16,000,000.  This  is  equivalent  to  about  S6  per  capita,  xvliicb  is  among  tbe  lowest  for  any  of  the  countries  of  the  world 
and  compares  wdth  estimated  figures  for  .Argentina  of  .$109  ami  f<»r  I'ruguay  of  SI2.>.  When  compared  with  an  estimated 
xvealth  per  capita  of  over  $7.50,  xvith  the  volume  of  its  foreign  tra<le  and  its  annual  income,  it  can  be  seen  that  the  debt  of 
the  Republic  is  indeed  small. 

y 

This  unusual  situation  is  largely  explained  by  the  substantial  annual  surpluses  of  ordinary  revenues  over  ordinary  expenditure 
shoAvn  in  the  following  table : 


_  _  -  Revenues 

1923 . .  7."  . . . .  7. .  $32.42.3..39 1 

1921 .  32..">76,680 

192.3 .  4.>,00,i.0:{8 

1926 .  .54,163,088 

In  the  years  1922  to  1926  the  Republic  has  spent  over  $57,000,000 
upon  railroad  construction  and  other  public  works. 

In  addition  to  the  surplus  of  ordinary  revenues,  the  Republic  has 
also  received,  under  a  treaty  with  the  United  States,  $25,000,000, 
which  has  been  devoted  entirely  to  public  works  and  constructive 
enterprises,  including  $6,000,000  initial  capital  for  the  Bank  of 
the  Republic  and  the  Agricultural  Mortgage  Bank. 

International  trade  has  more  than  doubled  from  1922  to  1926, 
amounting  in  the  latter  year  to  over  $218,000,000. 

At  June  30,  1927,  the  gold  reserves  of  the  Bank  of  the  Republic 
(the  bank  of  issue)  were  approximately  lOO^'J  of  its  notes  in  cir¬ 
culation.  The  Colombian  peso,  with  a  gold  parity  of  $.9733,  is 
at  present  quoted  at  a  premium,  being  the  only  South  American 
currency,  except  that  of  Argentina,  of  which  this  can  be  said. 

The  country  has  vast  resources  of  coal,  petroleum,  gold,  platinum, 
copper,  iron  and  other  minerals,  and  is  the  world’s  chief  source  of 
supply  of  emeralds.  The  possession  of  these  resources,  especially 
coal  and  petroleum  (still  largely  uncxploited)  is  of  especial  im¬ 
portance  in  view  of  the  proximity  of  the  country’s  ports  to  the 
Panama  Canal. 

Colombia  is  the  world’s  second  largest  coffee  producer,  and  the 
largest  producer  of  “mild”  coffee,  which  commands  a  premium 
over  Brazilian  grades.  Bananas,  tobacco,  cotten  and  sugar  arc 


Expenditures 

.$21 .440  34  . 
23.179,928 
29.874.0  7 
46,372,006 


Surplus 

$10,98.5,246 

9,396,7.52 

1.5,1:10.971 

7,791,082 


grown,  while-  the  production  of  live  stock  is  an  important  and 
growing  industry. 

American  companies  have  large  investments  in  the  mining,  oil, 
fruit  and  live  stock  industries  of  Colombia,  total  American  in¬ 
vestments  there  being  estimated  at  over  $200,000,000. 

In  1922  Colombia,  recognizing  its  paramount  need  of  an  adequate, 
unified  transportation  system,  enacted  legislation  to  meet  the 
situation,  in  pursuance  of  which  thorough  Studies  have  been 
made  with  the  assistance  of  eminent  international  engineers.  As 
a  result,  the  proceeds  of  this  loan  are  to  be  used  in  accordance 
with  a  comprehensive  plan  for  the  extension  and  unification  of 
existing  railroad  systems,  for  the  development  of  port  works  and 
the  deepening  and  canalization  of  riv^ers,  as  well  as  for  the  repay¬ 
ment  of  a  short  term  loan  of  $10,000,000  granted  this  year,  the  pro¬ 
ceeds  of  which  were  used  for  the  same  purposes.  The  present 
Government-owned  railroads  have  reported  operating  profits  in 
each  of  the  past  six  years,  the  figure  increasing  from  less  than 
$900,000  in  1921  to  over  $3,000,000  in  1926. 

These  bonds  constitute  the  direct  obligation  of  the  Republic  of 
Colombia,  secured  by  its  full  faith  and  credit.  The  Republic  agrees, 
among  other  things,  that  if  while  any  bonds  of  the  present  loan 
are  outstanding,  it  shall  secure  any  obligations  by  a  lien  or  charge 
upon  any  national  income  or  revenues,  the  bonds  of  this  loan 
shall  be  secured  in  like  form,  equally  and  ratably  with  such  obli¬ 
gations. 


All  conversions  of  pesos  info  ilolldrs  in  flic  foregoing  have  been  inarlc  at  parity  of  exchange. 

The  Republic  has  agreed  to  make  application  to  list  these  Bonds  on  the  New  York  Stock  Exchange. 

t 

Tfiet.e  nord.’i  ore  offered  for  suhsr.nption  .svhfrrf  to  nitnimrnt.  We  ri  srri-r  the  nght  to  rhft  ri  suhseriplions  in  irhole  or  in  part, 
to  allot  tr.r,s  Ijinn  the  amount  applied  for.  and  to  ilose  the  i.uh:irript  nn~hnihs  ill  any  time  uilhnul  nolue.  Iiilerini  rrreipir,  i.f 
Xati.nuoJ  ftint,  of  Com  nierre  in  .Vr»/>  yurh  irilt  be  rletii  rrnhle  ,.i  ib.  first  nistinre.  t,eiinl  inalfrrs  subir.-l  In  apprnrnt  of  lfeq,,r.s. 

Suit! ran  &  Ciomuxll,  Xcw  York  City,  and,  as  to  questions  of  Cntnmbinn  lair,  of  Dr.  Pedro  .17.  Carrrno,  Hogota,  Colombia, 

Price  9 2 >7  and  interest,  to  yield  over  6.55% 

Hallgarten  &  Co.  Kissel,  Kinnieutt  &  Co.  Halsey,  Stuart  &  Co.  Lehman  Brothers 

j  Incurporaicd 

Cassatt  &  Co.  William  R.  Compton  Company  The  Northern  Trust  Company 

Chicago 

Dominion  Securities  Corporation  Limited 
McLeod,  Young,  Weir  &  Co.,  Ltd.  Nesbitt,  Thomson  &  Company  Limited 
R.  A.  Daly  &  Co.  Matthews  &  Company  Ltd.  Hanson  Brothers 

Greenshields  8z  Co.  Bell,  Gouinlock  &  Co. 


September,  1927. 


The  above  statements  were  obtained  partly  by  cable.  While  not  guar.intccd,  wc  regard  them  as  reliable. 
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OUEBEE  PULP  S  PAPER  MILL5,UMITED 


rentide  Company 

Limited 


GRAND’MERE 


Manufacturers  of 
Ground  Wood,  -  Sulphite  Pulp, 
Wood  Boards  and  Newsprint  Paper 


LUMBER 

Bleached  Sulphite  Pulp 


Cable  Address: —“Fraser.” 

Codes: — A.  B.  C.,  4th  &  5th  Edition;  ZEBRA;  Western  Union. 


EDMUNDSTON,  N.B 


MILLS 


SHERBROOKE, 


ineries 


LIMITED 


ST.  JOHN  -  N.B 


Gen.  Offices:— 211  McGILL  STREET 


MONTREAL 
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PAPER  MILLS  LISE 
ONLY  SMAU  PART 


The  Spanish  River  Pulp  and  Paper  Mills  Ltd. 

SAULT  STE.,  MARIE,  CANADA 
Manufacturers  of  News  Print  Paper 


I  w.  Iiriuiouil-  Pr'paralor.v  to  «h,,i  hk,  M.aKInt  „  io„r  „[  th,  Wret  II  p 

iriko  Each  C«  ^ 

Much  Wood  A;  1=  I  loot  oMhelr  Toronto  '  InSTlrartLilt^rfhc  "nlon'cac  “3^  i 

not,-,  '.L i ,?r  “T  ''“f "  -- i 

-  —  ' 'Cl  ■  wr-tern  hran-'i  i  or  ;  ocntly.  When  interviewed  there. 

RAPID  DISAPPEARANCE  ;  '  ..  '  .  i  ■''tr.  Thornhill  stated  that  Alberta 

• -  I  H.  Marsh,  of  Winnipes,  western  '  f?rm  investtnent  in  [ 

Annual  Depletion  of  Forests  of  the  Bant  of  Toronto,  jr  eontiniiallv  er(>wdnc'''''withont''^^in^  i 

I  Ur,5dy  Exceeds  the  Natural  *  The  houses^-.re  bS  as’ i 

Growth — Big  Capital  Invest-  Sna^asfTerk'^'XrilTc  the  '  w'’  **  demand  for  then,  and  no‘t  | 

ment  in  Paper  Mills  of  Ontario  ,  requirenunts  for  the  f'lr- :  waiting^to 'b^'flBed  ^Mr  w-ho 

!  rent  fall  were  discussed  The  ses-  L  Ball,  w-ho 

nv  At  Fx  riFWAn  '  slons  were  lield  in  the  new  Hotel  ■  ”  ^■il'S'ary  sixteen  times. 

Of  Ai"mrv.««cr  l-anrr  .  «.  ]  Saskatchewan.  '  ;  co-ntiually  prow- ^ 

The  forests  of  Northern  Ontario  are  I  _  ■;  '  [ 

its  greatest  industry  and  will  remain  |  .  O.  Woodman,  rrcsident  of  the  ~  I 

:  so  till  agriculture  has  taken  its  pro- ,  board  of  trade  in  Winnipeg,  Rjr  W’llliam  Glvn  .lones,  the  well- 1 

'  P^r  i  5eLr?menTrram  s  P  pharmacist  and  law-  I 

I  The  importance  of  the  forests  lO  con-  in  ■  L“  •  a' dson  and  ;  yer,  whose  death  occurred  at  Van- 


• -  I  I'  -  H.  Marsh,  of  Winnipeg,  western  f„rn, ’on,i V . 

Annual  Depletion  of  Forests  Still '>’>P^''i'"isoT  of  the  Bant  of  Toronto,  rontinuaiiv  Trowqnn'''''n 


Abitibi  Power  &  Paper 
Jk  Co.,  Limited 


IROQUOIS  FALLS,  ONTARIO 


;  being  constructed  and  then  left 
waiting  to  be  filled,  tir.  Ball,  who 
i  has  been  in  Cafgary  sixteen  times, 
!  stated  Calgary  was  co-ntiually  grow¬ 
ing. 


NEWSPRINT 

Ground  Wood  Pulp  Sulphite  Pulp 


Fraser  companies 


.Northern  Ontario  is  twofold:  Set¬ 
tlers  are  able  to  cut  and  sell  their 
wood  and  thus  make  a  livelihood 
while  clearing  their  farms.  As  an 


bdr  of  the  firm  of  Salti 


riy  a  mem- 
.and  Arnold 


eouver,  had  been  closely  identified 
with  the  efforts  of  the  Canadian  In- 


A.  »A  Proprlelcry  Article.  TraCc  A,.«ci„. 


example  the  Abitibi  f’ompany  has  ^voodman  served  over.sea;;  with  the'”'; . un¬ 
paid  out  to  settlers  an  average  'Jf ,  Fort  Garrv  Horse,  and  later  with  the  '  ,  Fing- 

I  one  million  dollars  a  year  for  the  !  Royal  Flying  Corps,  from  which  he  I  .successfully  organized  the 

past  twelve  years.  Then,  again,  ex- 1  retired  with  the  rank  of  enntain  at  i  against  such  tendencies.  Sir 


tion  "to  maintain  prire.s  against  mit- 


Production — 720  tons  daily. 

Mills  at 

Sault  Ste.  Marie,  Espanola.  and  Sturgeon  Falls,  Ont. 


CANADIAN  PAPERBOARD  COMPANY 

LI3IITED 

Largest  Manufacturers  of  Paperboards 
in  Canada 

MAXrFAfXrrniXG  all  grades  of  the  FOLI.O’mXG  boards: 
(  HIBHO ABI)  NF.WSBOARD  TAT  LINED  DOABD 

iSTRAM  BOARD  M  OODPLLP  BOARD  CONTAINER  BOARD 
BTIITE  PATENT  COATED  BOARD  AND  SPECIALTIES 

MILLS  AT 

Frankford,  Ont.  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 

3.  G.  G.  KERRA'  DAVID  F.  ROBERTSON  CHAS.  E.  WHITTEN 
President  fjenorni  Manap^r  S«*crcfnry-Trcnjnircr 


PRICE  BROTHERS  &  COMPANY 


ports  of  pulp,  paper  and  other  forest  the  conclusion  of  the  war  '  ^  horn  at  M  orce.ster  in  || 

products  gives  such  a  favorable  bal  -  1860.  He  was  called  to  the  Bar.  II 

ance  of  trade  abroad  that  in  conjunc-  _ _ '  Temple,  in  1004.  and  since  '  1 

tion  with  agricultural  products,  the  fe.Sfiii;gaia<UUiiua! Stepney  as  its  Lib- 1 'j 
CanaSian  dollar  is  held  at  par  or  l)et-  ^ral  member.  He  was  Parliament- 1  : 

ter  »5|^^|HlBjp  ary  Secretary  to  the  Pharmaceun-  |! 

'  '  r.  :  ,  ,  .  1  '  cal  Society  of  Great  Britain  and  * 

Big  Capilkil  InTCstmenf.  :  Secretary  of  the  Proprietary  Articles  I 

The  forests  of,  Northern  Ontario  Trade  Association.  He  was  also  an  'j 

provide  a  good  living  to  some  15.000  ^  Alderman  of  the  Middlesex  County  j 

people  in  the  mills  ,'ind  double  that  Council.  I 

'  iTen?  onh^^fortstrfSrS^  ^  eu^^r^d  last  w-e^k  '  aA'l^nm 

' ‘"mere  is  an  invested  capital  close  J 

;  to  $150,000,000  and  the  wage  dlstri-  i  J  fhf  PrnVnr 

■bution  amounts  to  approximately  /,  at  half’  over  th^~\vinni' 

*v.  A  w.4iip*  '  iir^  St  ne^jt  iTinst  0\  Pf  tnP  '\innT 

,  v.16,000, 000  per  year  In  the  mills  peg  City  Hall  as  a  mark  of  respeci 

alone.  The  ^ross  value  of  produc-  to  one  who  for  twenty-six  years  hac 

;  tion  annually  Is  $65,000,000  and  Is  member  of  the  parks  boarr 

rapidly  Increasing.  amHalH  including  several  years  as  ehairman 

The  purchasing  power  of  the  mills  .\o  citizen  of  Winnipeg  ever  took  a 

ond  conHnunltles  dependent  on  tbein  rlppppr  interest  in  tbe  pro^^ress  nnf 

is  $65,000,000  per  year,  a  market  ^  welfare  of  the  city  or  of  Westerr 

well  worth  having.  j  jMjMjBHBk  •'snada,  during  the  forty  vcvirs  when 

In  Northern  Ontario  _to-day  there  j  ||»y.  he  wa.s  identified  with  the  develop- 

1  is  a  forest  area  of  246,000  square  j  ment  of  the  country.  He  was  an 

!  miles.  Of  this  at  the  present  mo- 1  -  '  Engli.shman  and  a  patriotic  one,  ai¬ 
lment  only  about  160,000  square  miles  j  FRWT  Bill  though  he  came,  to  M'innipeg  frorr 

!  Is  accessible,  or  about  102,400,000  ‘  ’  St.  Paul,  in  ISSl.  He  was  clo.sel} 

acres.  j  At  the  recent  -meeting  of  ihare-  associated  with  the  interests  of  whal 

This  area  contains  200,000,000 ;  holders  of  the  Mas-^awippi  Valley  ^'t.st  kno-wn  as  the  Redwoor 
cords  of  pulpwood  and  36,000,000,000  Railway  Co.  -which  runs  from  Pher-  Factories,  T.imitcd,  later  the  E.  F 


Fred  M',  Dre-wry.  -whose  death  or- 1 
^  curred  lact  -week  at  Winnipeg,  w.-i.^ 

Identified  -with’ the  develop-' 
IwBSKfMsHHbk.  w!;"  ment  of  the  country.  He  -was  an  | 

~  ’  Engli.shma-n  and  a  patriotic  one,  al-  , 

mWT  n\ri  though  he  came  to  M'innipeg  from  , 

.  St.  Paul,  in  ISSl.  He  -tt-as  clo.sely  i 

At  the  recent  -meeting  of  share-  associated  with  the  interests  of  whal 
dders  of  the  Massawinni  VnlVv  was  fir.st  kno-wn  as  the  Redwood  ! 


General  Offices:  CHICOUTIMI,  P.Q. 

MANUFACTURERS  OF 

GROUNDWOOD  PULP 


board  feet  of  other 


The  j  brooke,  Quebec, 


■N'owpnrt,  Ver- '  Prewr?-  ronipany.  Limited.  He  -u'as 


VAL  JALBERT,  P.Q. 
CHICOUTIMI,  P.Q. 


'  pulpwood  alone  has  a  value  of  $500,.  mont,  and  whose  line  is  leased  by  !  president  of  the  'Winnipeg  Board  of 


^  000,000.  I  the  Quebec  Central  Railway.  Gran 

~  I  The  average  revenue  derived  by ,  Hall  was  elected  a  director  to  re 
^  I  the  province  for  the  past  five  years'  place  the  late  F.  N.  Mcrrea. 


Grant  Trade,  preslde-ot  of  the  .Northwest 

o  re-  ■  Commercial  Travellers'  .\ssoe.iaiion. 

I  president  of  the  M'innipeg  Industrial  ■ 


CABLE  ADDRESS: 

“SAGUENAY. 

CHICOUTIMI" 


is  $3,800,000  per  year 


LIMITED 


:  parts  of  the  forests  area  now  being .  und  a  member  of  the  exeeivivc  rorn 
!  used.  mittee  of  the  Canadian  Pacific  Rail 

I  Big  Fire  Wastage.  |  has  spent  47  year.s  in  the  ser 


Grant  Hall,  who  is  viee-pre.sident,  '  Exhibition  Association,  president  of 


:  and  a  member  of  the  exeeicive  rom- 1  the  Conservative  Association  of 
I  mittee  of  the  Canadian  Pacific  Rail- !  M'innipeg.  and  idee-presideut  of  E.  : 
j  way,  has  spent  47  year.s  in  the  ser-  L-  Drewry's,  Limited,  up  to  three! 
viee  of  that  organization.  .loinins  I  years  ago  when  he  .sold  out  his  in- ‘ 


Head  Office 


Quebec 


NEWSPRINT  PAPER 

Cardboard 

SPECIALITIES 

PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


”  ”  I  viee  of  that  organization.  .loining  I  years  ago  when  he  .sold  out  his  In- 

■  Who  owns  this  wonderful  heri- j  the  staff  in  Montreal  in  1  he  was  i  terests  with  his  brother  to  a  new! 

tage  ?  made  master  mechanic  of  the  Pacific  |  company  recently  formed,  for  a  very 

!  It  does  not  belong  to  Northern  On-  divi.sion  at  Revelstoke,  in  IDOl,  and  '  large  sum  of  money.  He  was  also 
lario,  if  belongs  to  you.  from  then  on  en.ioy-ed  rapid  pro,gress  j  a  dlreictor  of  many  financial  andin- 

i  Then  it  is  up  to  you  to  protect  It  in  the  mechanical  staff  of  the  road,  |  dustrial  companies  in  Winnipeg, 
as  far  as  lies  in  you.  How  can  you  ;  being  .'i.ppointed  Superintendent  of  (notably  the  Home  Investment  Com- 
I  do  it  By  backing  up  the  Govern- '  Mnlive  Power  in  PIOR,  A.ssi.-t.ant  Gen-  pany.  Empire  Fire,  and  the  Arctic, 

ment  in  its  efforts  to  fight  off  the)  Pral  Manager  in  Ihii;  General  .Man-  lee  Company:  member  of  the  advls- | 

forest’s  great  enemy _ fire.  a.ger  of 'Western  linos  in  1013,:  -iMee-  ory  'board  of  the  Canada  Trust  Com- 1 

The  Government  can  go  onlv  so  M’estem  lines  in  1915;  pany  and  the  Royal  Colonial  Insti- 1 

far  ahead  of  public  opinion.  *The  and  al^  of  the  Royal  Society  ; 


J.  S.  MITCHELL  &  CO. 


Established  1876 


LIMITED 


Mill,  Railway,  Mining  Contractors, 
Hardware,  Explosive  Supplies 
and  Electrical  Equipment. 


Pori  Aifred  Poip  &  Paper 

CORPORATION 


I  Government  realizes  the  situation 
and  has  done  splendid  work  in  pro- 
i  tecting  your  interests.  Let  me  tell 
;  you  how  well.  .luly  1st  is  a  bad 
I  time  for  fires  as  everything  is  tin- 
j  der  d*.-y.  For  years,  up  to  a  couple 
,  of  years  ago.  from  the  top  of  our 
,  fire  towers  the  rangers  could  not  i 
look  many  directions  on  .Tuly  1st.  j 
-without  seeing  columns  of  smake.  1 
The  past  Dominion  Day  they  looked  I 
in  all  directions  and  reported  to  the  ! 
chief-ranger's  office  "all  cle.ar."  So  j 
you  see  the  government  is  doing  its  | 
part  and  doing  it  effectively.  Your  i 
part  is  to  so  hack  up  the  govern-  ( 
ment  that  they  can  spend  still  morel 
money  in  protecting  the  biggest  asset  j 


SHARE  EXCHANGE 
IS  RECOMMENDED 
BY  BOND  HOUSES 

Terms  of  Quebec  Pulp  Deal 
Beneficial  to  .Stock- 
holdere 

.SEE  FUTURE  PROGRF.S5 

circular  lette;-  in  which  i.-  re- 


of  Arts,  London. 

•  real,  in  order  to  ensure  ratiftc-ation 
of  the  compromise  a-n-d  aTrangemen't 

I  in  compliance  with  the  provision  of 
Section  41a  of  The  Quebec  Compa- 

•  ni-o.s'  .-Act.  which  calls  for  an  affir¬ 
mative  vo^c  of  three  quarters  of  the 
preferred  and  eommon  s-harehclders 
present  or  represented  by  proxy  at 
the  meeting.  The  form  of  proxy  ap- 
pe.aring  on  the  first  page  of  the  cir-  , 
cnlar.  below  the  notice  of  meeting, 
may  be  filled  out.  d^taehed  and  for¬ 
warded  in  the  addressed  an  l  stamp¬ 
ed  envelope  accompanying  the  circu¬ 
lar. 

"Shareholdefrs  vill  not  h®  called 
upon  to  exercise  their  choice  of  op¬ 
tions  A  or  B  at  the  forthcoming  meet- 


DOMINION  BRIDGE  CO. 


LIMITED 


MEAD  OFFICE: 


you  have  and  don’t  forget  the  “you  ’  I  eommrnd'ed  the  arivisability  of  .adopt-  .  ing  of  the  Srd  of  October;  such  pro- 
How  are  you  to  do  this?  By  gef'’"^  'he  pur-  ceriure  will  become  n®re-ssary  oniy 

,,  .  n ’-rK-i- I  mon-ibp- I ‘'hiO.-c  ot  The  Qnebf-''  Pulp  &  Paper  after  ratification  ot  the  proposed 


CANADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P.Q. 

Mills  at  PORT  ALFRED,  P.Q. 


Dominion  Textile  Co.,  Limited 

- MONTREAL - 

Sfanufactunne 

PRUE  PRODUCTS 

which  include 

All  Lines  of  IVliite  and  Groy  Cottons,  Prints,  Sheetings, 
Shirtings,  Pillow  l  otions,  Lougrioths,  Cambrics,  Ducks, 

Bags,  Twills,  Drills,  (guilts.  Bureau  Covers,  Towels  and 
Towelling,  Yarns,  Blankets,  Bugs,  Ttvines,  Narrow 
Fabrics  and  numerous  other  lines  used  by  mamifatiturers 
In  rnhber  and  other  trades. 


ting  after  vour  provincial  member),".;,  ...  ^  .v  r  !  -  ^  .  i. ‘li 

!  .  ..  i,.  1  -1.  .•  Mills,  lamited,  bv  Price  Breithers  &  ; compromi.-^®  and  arrangement  bv  the 

,and  seeing  to  ,t  that  he  gives  active^ Idfnited.  an  I  the  Port  -Mfred  !  required  vote  of  sha i-eholders.  Forms  I 
(support  to  the  government  in  i  s  .ne.pj.jp  Pap®r  (  orporation  has  bee-n  jfor  Options  .A  and  P  will  then  bo 
,  prev’ention  policy.  j  sent  out  to  t!ie  'la  'choidcr-s  of  the  |  maile'd  to  sbarc-holders.  which  they 

'■  Forests  Not  rnHmited.  i  first  named  company  The  letter  goes]  may  use  in  making  their  selection. 

‘  '  "  I  forward  under  P c  .-ignatiirps  of  the  I  "We  ha’ce  every  .go-od  reason  to  he-  j 

Do  not  make  the  mistake  of  think- '  p.i-oiip  of  investment  houses  that  sev- j  ijp-ye  that  the  new  ermpany,— eon-  j 
:  ing  our  forests  as  illimitable  or  un-  !  oral  years  ago  p’ni-.-  I  on  the  marl-ret  istituted  an-d  managed  ns  it  v.-ili  he  h.v  : 
bounded,  as  so  many  do.  The  truthi  an  issue  of  bonds  of  the  .'Saguenay  I  a  g-rnup  of  exp.^rieneed  woodi.ands  I 
'is  that  our  forests  are  doomed  to  I  Pulp  &  Pa.per  '  ■-'■•’-'nany  which  were  I  nper.atoe.s  and  paper  nianufaeturers  ! 
disappear  completely,  if  present  con- 1  later  exehrnged  fo  -  Preferred  and  ;  disposing  of  wide  and  varied  resoiir-  !k 
a-tions  continue  Comnioti  slriie.s  o'  'he  Quebec  Pulp^ces  in  timber  limits,  mills  and  ereelit,  '=t 

I  The  mills  of  Ontario  use  1.294.922  j  *  Pap^r  Mills.  Lim".  1.  The  circular  j  .-  will  enjoy  fair  a.nd  a.We  manage-  p 
I  J,'  thnt  iTods  ns  fo)!ov.*r:  ment  which  F'houW  bring  about  mor? 

acres  are  cut  over  each  ve.ai'  I  “'P''®  iinder?i-;nr  1  investment  rapid  developments  in  the  iind-e^rtal:- 
To  make  it ‘more  concrete,  one  ■mill  I 
:  in  Northern  Ontario  clears  a  ,fio  acre  ' 


Montreal,  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 


HEAD  01  IK  E  AND  IVORK.S: 

Lacliine  Locks,  I’.Q. 
r.  0.  .\(I(1d‘ss,  .Iloiifreiil,  P.Q. 


BUANCII  OFFK  E  AND  IVORKSi 
Toronto,  Ottnwa, 
and  IVinnipcg. 


Sales  Off  ices:  .Montreal,  Ottawa,  Toronto,  IVinuipeg,  Kegina, 
Edmonton,  Vancouver. 


farm  in  two  da.vs.  This  rutting  of;*  ’"’J  ‘  f  ,. 
i  timber  is  quite  proper.  The  forests  J,'. 

iare  of  no  use  to  r,imit:M,  believ 

i''X"h%re'irthrri;;’.‘  ’  nrern7in-  >-®  ^nterve 

jseet  pest  each  destroy  yearly 
much  as  is  cut.  V  other  'vord.s  we 
I  get  only  33  per  rent,  of  the  "ood  , 

'  which  disappears  each  year.  i  promise  effect 

Put  what,  you  ask.  of  the  natural  ,),p  p; 

.growth  ?  Will  it  not  offset  the  ties,  i  imdertal 

tnietion  ?  It  is  difficult  to  get  exact  I  f'p,m,]yany  T.ii 
I  information,  as  the  tests  have  to  run  ;  ^  Paper 

:  years,  hut  from  ivhat  has  already  ••Vhev  also  wish  fn 


ket  the  issue  o®  .^iguenay  Pulp  &  shares  which  you  are  to  receive 
Power  bonds,  wliirh  were  later  ex-  -  - -  - —  - 

duldth  SUPERIOR  CO. 

I/imited,  believe  ibe  moment  rippoi-  CFCl^C  IIICUCD  DATCC 

tune  To  intervene  fo’-  the  purpose  of  OLLIyJ  nlutlLiK  KAIlJ 

reeopimfnd'.ng  to  t  '  il  clients  ^ho  nurmu  The  Finnnelal  Tlme« 

have  become  5*;>ide,r.s  of  the  Duluth-Superior 

latter  companv  i  rompany  is  applying  to  the  Wiseon- 

the  nrrnn^rcmcnt  nne*  cdth-  *  ./  ,,  ,  ,  *  i. 

*  ,  "  .  ,  ,  Hii-oefr.e=  ^>”1  Railway  ( ommisslon  for  higher 

DT'orni'^c  rffpotr«i  bv  tiio  nire-ctors  ..  ,e  •  ,-s  ,  rrs. 

^  ,,  er.T,-,T^nTir-’e  rates  of  fa res  in  Superior.  The  pres- 

covering  the  sale  o!  the  company  s  ■  _ c  ti^i 


whole  imdertaking  to  Price  Brothers  cents  cash  or  5  tickets 

&  f'o-mpanv  limited  and  Port  Alfred  cents.  The  receipts  from 

.  r  rt.'. _  cash  fares  are  very  small  in  eom- 


TORONTO 


WINNIPEG 


VANCOUVER 


)  k  Paper  I'orporation.  (.asu  lans  ait.  yiv  BHiaii  m  lum- 

.'hev  also  wish  to  impress  upon  Par'son  with  the  whole  and  the 
been  done  It  Is  absolutely  certain  ^ common  shareho’.d-  fompany  thinks  that  it  -would  he 
that  the  annual  depletion  very  great-  p_p  j,PP,pP,rt,nnc.o  of  their  fonv.ard-  only  fair  to  make  the  rates  more 
ly  exceeds  the  natural  growth.  j].,p  p,-^vliest  possible  moment  consistent  with  those  of  other  cities. 

You  will  see  that  the  situation  is  '  Proxies  dulv  .signed  and  wit-|  In  the  city  of  Duluth  the  f.are  is  8 

serious.  The  end  of  our  timber  Is  nes'seri  to  the  Srere'.ar.v  of  Que’oee  cents  cash  or  5  tickets  for  35  cents, 

not  next  year,  but  it  Ls  not  very  p^Vp  k  Paper  Mills  Limited,  Room  Those  rates  of  fares  would,  it  Is 

many  decades  away.  |  p,o,:^  Tr.anspnrtation  Building,  Mont-  -stated,  if  established  in  Superior, 

If  that  asset,  which  i.s  yours,  re-  : _ -  make  a  substantial  difference  in  not 

member,  is  worth  saving,  then  I  .  .  „  ,v„or,  o-  operating  profit.s. 

through  your  member  of  Legislature  I  constant  power  o  ...  .  .  »  -pj^p  Commivion.  of  course,  has  the  , 

H-i;- 

-•  ^ new  contract  for  ' 

«ator.r«.vor,.  |  '"''“’""■r  CALGARY  POWER  CO.' 

in  regard  to  he  water  powers  of.  This  is  constant  power  available  Bureau  The  Finaneiai  Timea. 

.Northern  Ontario  I  will  deal  only ,  395  davs  of  the  year.  It  is  more  than  _  t.  -  .u  •  .  , 

with  those  in  the  Moose  River  or  Fer- ;  probable  that  n  detailed  survey  of  p',„,  'f ,  e  intention  ot  the  . 

guson  highway  district  without  refer- 1  the  area'wniild  increase  this  to  1,-  .jajjp,,,.  wPh"^'fhe  PaWalv  ”  Pmver ' 
ring  to  the  many  great  powers  far-  22^000  H.P.  by  added  storage.  cS"ny  with  1  view  to  drafMng  a  i 

ther  west.  The  development  of  power  m  rontr.aet  neenrrfin^  tn  ; 


t.Msktii’i©©  Valley 


SUCCESSORS  TO 

Belgo-Canadian  Paper  Company,  Limiteii 

Shawinignn  Falls,  P.Q. 

St.  Maurice  Paper  Company,  Limilef 

Three  Rivers,  P.Q. 

Yearly  Output  ■  255,090  Tons  Newsprint 

^  Head  Office: 

MONTafiAL^qUEinSC 


If  that  asset,  which  i.s  yours,  re-: _ _ _ _ 

naomber,  is  worth  moving,  then 
through  your  member  of  Legislature  “  * 

give  the  government  whole-h^^^^^^  .  .397,000  H.P. 


support  in  spending  still  larger  sums  ^  ‘  . 

to  continue  and  enlarge  the  great 


work  they  are  now  doing. 

Huge  IVntor- Powers. 

In  regard  to  the  water  powers  of 


Mattagami  . 265, 000  H.P. 

Missinahi  .  50,000  H.P. 


nations  with  the  Calgary  Power  i 
Company  with  a  view  to  drafting  a  ; 
new  contract,  according  to  a  state-  1 


Northern  Ontario  since  1919  has  been  Uent  made  by  the  mayor.  The ’pres- 
Abltibi,  the  Mattagami  and  the  Mis-  simply  ."imazlng,  owing  to  the  great  lent,  contract  remains  in  force  until 
sinabl  rivers  and  their  tributaries,  expansion  in  pulp  and  paper  and  In  i  jn|y  3i_  4928.  The  contract  pro- 

These  .are  all  tributary  to  the  Moose  mining,  as  an  example  the  Abitibi  |  vijes  for  a  ^supply  of  hydro-electric 

River  which  flows  into  the  south  Co.  has  a  total  installation  of  112,000  .'power  at  .55  cents  per  kilowatt  hour. 

I  end  of  James  Bay.  On  these  rivers  H.P.  at  its  three  sites.  Twin  Falls,  Provision  is  made  for  the  opening 

I  there  are  over  twenty  large  undevel-  30,000  H.P.;  Iroquois  Falls,  22,500  of  negotiations  regarding  renewal 


TRAINS  ®  HOTELS  '  TELEGRAPHS '  STEAMSHIPS 


Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


1  oped  power  sites. 


available  i  H  P.;  Island  Falls.  50,000  H.P. 


of  the  contract  during  1927, 


*  1  ■»  jTi  ^'®"'  polfi  on®®  brought  into  use  as  money  re- 

lUI  It  mains  there;  only  very,  abnormal  circumstances  can 

"  '  t  rt-  »  I ''’ithdrat\-  it  from  monetary  use.  Nobody  therefore 

’''ilonf'real,  by'-The  Mon  "rearFi^J?W^  rfmeV  Pi%il«hfnK  worries  for  fear  it  will  be  withdrawn  and  prices  will 

Company,  Limited.  _ _ _ _ _  fall.  N'ewly-created  credit  can  be  withdrawn  as  read- 

R.  EMMET  COX  •  -  •  •  •  President  created,  and  the  higher  the  ratio  of  credit 

DATID  BURNSIDE  ....  General  Manajter  *o  gold  rises  above  the  norm  the  more  imminent  be- 

- , - .* — — — - 1 - -  - ■  comes  the  prospect  that  It  will  be  withdrawn — wtth- 

J.  M.  TYSON . Managing  Editor  jdi-avrn  through  reluctance  of  both  lenders  and  borrow- 

BERN.4RD  K,  S.4NDITEEL.  F.R.S.C.  Contrlbutinsr  Editor  pers.  lenders  becoming  nervous  first  and  then  borrowers 


THE  FINANCIAL  TIMES,  MONTREAL.  SEPTEMBER  16,  1927.  


"rbronUrc”L“;'trc”'c”n  The  St.  Lawrence  Waterways  Development! 

etary  use.  .Nobody  therefore  TATI  '  1  TT  O 

be  withdrawn  and  prices  will  —  SHCj.  xiOW^  ^ 


he  St.  l,aw;ence  River  pro- 


Atricle  4. 

By  B.  K.  SANDIVELL,  F.B..S.(;. 

The  hydro-electric  power  aspects  I  .'<nd  increasingly  rapid  pace,  but!  to  develop  anything  from  Soulanges. 
of  the  St.  l,awrence  River  pro- 1  there  is  a  limit  to  the  amount  of  T  he  Soulances  and  I.achine  Rapid.s 


- - - - -  ■  1  ®**i®blns  the  uncertaintv  and  suspecting  that  there  will  posals  are  an  entirely  different  mat-  new  power  which  any  such  market  I  are  interesting  re.scrves  for  a  remote 

Vii.  1  not  be  SO  much  bu.ting  power  when  they  come  to  sell  th®  navigation  scheme,  and  can  absorb  in  a  year  or  two.  j  future  day  of  high  costs  lor  electri  ■ 

month*.  In  the  United  State*.  $3.50  n  y*"®*  j  ti,eir  poods  and  pay  their  loans  as  there  is  now,  and  rise  difficulty  from  the  C  anadian  |  presen  po. 

$2.00  for  rIx  month*.  .  ,  ,  c"®'  shouid  In  themselves  give  rise  v,  sihilltles. 

\nvBRTisixr.  nnte  Cnrd.  nn  nppiirntion  nt  nti  nor  of. :  that  therefore  Commodity  prices  will  be  lower.  That  any  international  difficulty.  The  ^  J  1  h  i  Until  Canada  is  well  assured  thr  t 

flee*  or  from  nny  re*pon*ihie  Adrertuinit  .  ! cycle  of  Credit  expansion  and  contraction  is  quite  inde-  power  potentialities  of  the  St.  Uaw-  ®  ”  "  hicn  each  nation  is  ®n- ,  wants  an  early  addition  to  her 

AnnnKSSt  •‘Finilme»"»  .ii  n,„nrt-  P®ndent  of  any  change  in  the  gold  supply:  It  is  a  cycle  rcnce  are  not.  like  Us  channel,  >n- 1  fip^pionmert  \as ^tn'^he  dUnnopd**  H®*'*®^®''"  power  market  of  something 

l.hich  take,  plac.  .n  ,h,  huln  mM,  anrt  It  I.  aa-  th,,- ra»»ln  ontlrely !  ar„3  ,l"  i 

TonoxTo  nwwi.-w.,  o  .lordnn  Street.  nenre.ent.tire.  I  *>’®  Property  of  Canada  in  all  parts  there  is  no  rea.son  why  she  should; 


month*.  In  the  United  5tnte*,  $J.  .  » ,  t^pir  poods  and  pav  their  loans  as  there  is  now, 

$2.00  for  *lx  month*. 

\nvBRTisixr.  Rnte  Cnrd.  nn  nppiirntion  ni  nil  nor  of. :  that  therefore  Commodity  prices  will  be  lower.  7 
fire*  or  from  nny  re*pon*ihie  Adrertuinii  !  cycle  of  Credit  expansion  and  contraction  is  quite  ir 

UABI.E  AnnRESSt  “Flntlme*''!  W.  U.  Code.  : --..j--,  _»  *v.« ij  .......i...  i«  i.  r.. 

_ _ _ _  .  .  .  .  n«nnrt.  pciident  of  any  change  in  the  gold  supply  It  is  a  c 

HEAn  OFFICE!  Montrrnl.  Lanra*frr  02S1.  All  nepart-  ,  »  f  »  ... 

ment*.  -  which  takes  place  In  the  human  mind,  and  It  Is  ex- 

TORoxTO  OFFK'F,:  0  Iordan  Street.  "®’!,®®,*®".J?ii'^a'  frcmelv  difficult  to  SCO  what  Can  be  done  about  it  until 
WF.STF.RX'  REPRF.SF.XTATM'Ei  Oeo.  D.  c.lttn*.  143  the  human  mind  can  be  taught  to  behave  otherwise 
■Vanrouver  Hotel.  Voneonver,  B.C.  j  Rut  the  credit  cycle  Is  merely  an  oscillation  at 

*"”^nA^e*eirtniiTe?  BiRhopgatr.  E.  c.  2.  Davie*  A  Co.,  norm,  and  the  norm  itself  is  undoubtedly  a  fund 
XEW  TORK  OFFici-:.  25  Reaver  Street.  Robert  s.  !  of  the  amount  Of  eold  available  at  the  given  mom 
Farley.  F.  S.  Repreaentntlve. .  Tel.  Hanover  -318  P.  j  mnnpt.arv  niirnosea  Increase  the  amount 


ternationaMzed ;  they  remain  entirely; 
the  property  of  Canada  in  all  parts) 
!  of  the  river  where  both  banks  are  I 


development  has  to  he  disposed  of!,.,  {,,,  fhorofnr.! 

within  .-i  limited  area  around  the  'J®'’ 

place  of  development.  n.e  power  ^’^re  i.s  no  rea.son  vl  y  she  shoul 
market  within  that  area  on  the  Ame-  I 
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Transactions 

Eternal 
v/gilance 
In  customers' 
interests.  ^ 

All  Stocks  AH  Markets 

C6cliiau,llai| 

€V  CO./Xint«#e<f. 
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TORONTO 

Dotmiitien  Bmtb  Bl<>$ 


KirCHTMin 
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tomott 
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I  Rut  the  credit  cycle  Is  merely  an  osci! 
',a  norm,  and  the  norm  itself  is  undoubtedl 


ive  oincr  i.e.  Canadian,  and  half  of  them  helon.gs  |  n,.-  nJea"  proposals  for  the  .ioint  harness- 

oscillation  about  to  each  nation  where  the  boundary  | ‘  nrpRAnt  rnnRiimnttvo  nnwVr ' ^le  International  R.apid 

.tedlv  a  function  runs  In  the  river  Itself.  .Neither  na.  ‘  'Vhen  she  is  assured  to  that  effect 

.  ... _  tinn  PRn  ‘he  power  m.arket  on  the  Cana- 1  _  - .  ^  .  ...  . 
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xtihilift/  of  firfnnce,  the  pronperify  of  tnttustry  and  the 
development  of  our  re.<iources. 


for 

monota 

ry  purposes.  1 

.sold 

—  by 

more  th.xn  the 

after 

tho 

annual  increase 

you 

raise 

the  price  level, 

,  ...  1  ,  which  would  iuterfere  with 

more  than  the  amount  needed  to  look  pavipatioti.  or  which  would  deprive 
annual  increase  in  transactions  —  and  the  other  nation  of  the  use  of  its 
the  price  level,  and  raise  it  far  more  own  half  of  the  power  But  with 


jdlan  side  In  addition  to  that.' the  | "’“‘‘her  of  other  of  . 

I’nlted  States  has  exhausted  all  Its  ./IT"! ! 

important  sources  of  hydro-electric  hhemseUes.  "Tf/n  "io  s  fci- 

power  for  this  area  (except  for  wh, at '"T'  'f  ; 


fould  he  obtained  at  Niagara  Falha 
if  I'hleago  would  allow  the  proper 


fial  matter,  and 
er.al  expenditure. 


subject  of  fed-  |  i 
Before  we  cm- 1 


MONTRFAI.  raiP-W  SEPTEMBER  Ifi.  1 1*-"  swing"  of  prices  Is  therefore  governed  by  the  gold  sup-  ..  *  .  •  iiiiun  oiauh,  „.j|]  or  les.s  famished  fori 

•—  ■  -  -  --  -  —  ■  ply,  due  allowance  being  made  for  possible  improve-  ®-heap  power  by  the  time  the  St.  | 

Empire  Trade  Must  be  Mutual  ments  in  the  method  of  its  utilization,  such  a*  that  a  reasonably  cheap  development  of  ranYda 'iras''-r'iar  c"n!imber  o"''x'e'e1 

A  bulletin  issued  by  tlie  Britisli  Empire  Producers'  which  practically  abolished  the  carrjdng  of  gold  by  a  great  deal  of  Its  share  of  the  lent'^  undTveinpT'^  powers'^  •ava'l^ablc 

Organization  urging  Empire  development  of  trade  private  per.sons  In  England  at  the  beginning  of  the  war.  waterpower  by  means  of  poyer  plants  r^r  her  corresponding  area!  powers  | 


A  bulletin  issued  by  the  Britisli  Empire  Producers'  which  practically  abolished  the  carrjdng  of  gold  by  a  great  deal  of  Its  share  of  the  undeveloped  powers  available  ! 

Organization  urging  Empire  development  of  trade  private  per.sons  In  England  at  the  beginning  of  the  war.  waterpower  by  means  of  poyer  plants  fav  ^er  corresponding  area!  powers  | i 
declares  franklv  that  Great  Britain  continues  to  buy  tVhat  will  he  the  tendency  of  the  gold  supply,  and  of  ""  ''T  "  ’’®  'leveloped  in  smaller  I  ®““®®  International  Rapids 

from  European.'  Asiatic  and  South  American  countries  !  the  degree  of  efficiency  in  its  use.  during  the  second  '  l";H’‘''i7e  "ther^ore  morr'su!table''’lo!  '  it  is  inadvisable  for  .  '.ana- ! 

enormous  quantities  of  goods  that  "should  he  produced  quarter  of  the  century^  Barring  unforeserable  eon-  the  annu  J  ineremenf  "n  '  waterpower  . 

in  Ihe  Empire  by  our  own  people,'  I.ast  year  the  '  tingencies,  it  should  be  downwards  I  he  I  nited  States  taekling  of  the  power  develop-  Canadian  consumption.  Develop- '  their  territory  before  they  arc 
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Municipal 

Industrial 
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enormous  quantities  of  goods  that  "should  he  produced  quarter  of  the  century"  Barring  unforeserable  eon-  th/ annu7''’ineremenf  7n  '  waterpower  : 

in  Ihe  Empire  by  our  own  people,'  I.ast  year  the  '  tingeneies,  it  should  be  downwards  Ihe  I  nited  Btates  taekling  of  the  power  develop-  Canadian  consumption  Develop- '  their  territory  before  they  arc 

United  States  sold  to  Great  Brit.a.in  £::0.00n,nno  of  and  the  Tran.sraal  have  both  passed  the  peak  of  theit-  ment  and  navigation  ijjiprovement  in  ment  of  the.se  powers  will  certainly  j "®®  '*  themselves,  iinles.s  | 
gooiis  and  bought  goods  valued  at  £  tS.hOh.noo,  Germany  produefi^-ity.  the  former  quite  definitely,  the  latter  ac-  the  International  part  of  the  river  at  and  inevitably  go  on  during  the  next  I  prepared  to  export  its  eur.  | 

found  s  market  for  goods  to  the  value  of  £7C.7SO.POO.  cording  to  the  estimates  of  th(ymlntng  experts:  Canada,  "  single  operation,  involving  dam.s  ten  or  fifteen  years,  and  there  will  be  ^  nited  St.atea  for  all  time 

T  1.  T.  :r  T  non  n.n.,R..U-  the  onlv  other  imnortant  nrod.ieer,  is  likelv  to  inerea.se  “f  ‘J’®  boundary,  would  no  aceumulated  hunger  for  electric  ®0'"®.  .  f^®  unanimous  opinion 


and  bought  only  to  the  value  of  £26.kno.onn  Denmark--  the  only  other  important  producer,  is  likely  to  increase  immpnspiy  pheaper  than  an 
a  particular  competitor  of  Canada — found  a  market  for  her  output,  but  not  to  an  extent  to  offset  the  decline  of  ceivable  scheme  for  dovelopin 


an  any  eon-  power  in  Canada  bv  the  time  the  St.  !  praetleally  all  engineers  and 
eloping  the  I.awrence  power  is  on  the  markeC  P®*'^'®®  •'xperts.  The  doctrine  of  the 
products  to  the  value  of  £ -1?. "Oh, OOP  and  bought  only  to  the  others  (the  Transvaal  now  produces  about  one-  American  power,  the  Canadian  power  jf  international  questions  were  obligation  of  a  purveyor  ofi 

the  value  of  £8.Pnn.P00.  .half  of  the  world's  total.  Canada  one-fenth).  Efficiency  and  the  navigation  ehannel  as  three  involved,  .and  no  .seheme  for  eombin- ®f’"‘-'""®  deliver  | 

Commenting  on  this  situation,  the  Empire  Producers'  in  use,  which  had  a  marked  ri.se  during  and  after  the  ®®Pa®3te  works.  The  eomhinatinn  ir,g  pp^.p^  works  with  navigation.;!'  P®rP®“''‘>'-  ‘®>  Ir  ' 

OrganizaUon  decl.ares  that  political  opponents  of  pre-  war  is  likely  to  diminish  for  feeling  is  nd"  of/rTtlng"  nspirntion;  it  is 

Terence  have  in  the  p.ost  urged  that  it  was  necessary  leading  to  frantic  efforts  by  almost  all  the  nations  of  vantage  of  appealing  to  a  diversitv  thing  bm  a  verv  the  formulated  concept  of  the  New 

that  Great  Britain  should  buy  from  these  countries  in  Europe  to  build  up  their  own  separate  gold  reserves  of  interests -  to  the  New  York-New  fp^  future'  requirem^fs  so  Imi/as  '  Power  Commis.aion. 

order  to  be  able  to  sell  to  them.  The  figures  given  instead  of  rfl.\ing  upon  "exchan.ge  reserves"— right.s  England  States  by  the  offer  of  eheap  the  Ottawa  River  power  and  p,j,p/  which  has  frankly  and  vigorously  ex- 
prove.  it  is  pointed  out.  prove  that  these  countries  sell  to  obtain  gold  from  more  central  reserves  such  as  plentiful  power,  and  to  the  in-  nue  them  remain  undeveloped  There  .  '  PO^®r  once  ex- 

and  do- not  buv  '  those  of  England  and  the  Entted  States  It  Is  an  axiom  T  “f^®''  l-s  no  object  in  incurring  the  capital  ^  .  k  « 

.inq  no  not  ouj.  .  transportation.  The  power  is,  in  nvoenditiirp  for  n  '  -inada  must  continue  to  be  so  cx- 

These  views  on  the  Empire  trade  situation  have  a  that  the  credit-supporting  power  of  gold  is  greater,  the  question,  urgently  need-  Tnt  of  200  0(^0  h  n  Then  T  aT  0“'-»®‘l-  “"f’  'h"*  ‘’‘®  ®‘“PP"K®  “f 

particular  interest  for  that  large  section  of  the  Cana- 1  .greater  and  the  more  central  the  reserve  In  which  it  and  could  he  marketed  without  ppj  likely~to  have  a  market  for  mor«  '‘r®"®'’  *^®  ®r’"‘HY  r’’* 

clian  public  which  holds  that  Canada's  preferential  li®.'':  .gold  in  New  York  or  Ixindon  is  more  fruitful  than  trouble  on  the  day  on  which  it  Is  tpan  50,ooo  h.p.  for  several  .vear.s  (p -  ‘his  i"  spite  of  the  fact 


I  ro  eet.  moreover,  possesses  in  tne  there  would  eertalnlv  be  no  question 
I  nited  states  the  great  political  ad  pf  treating  the  St.  I.awrence  a.s  anv- 
vantage  of  appealing  to  a  diversify  but  a  verv  magnificent  reserve 


not  merely  a  pious  .aspiration;  it  I:; ! 
the  formulated  eoneept  of  the  New 
York  State  Power  Commis.sion. 
which  has  frankly  and  vigorously  ex- 
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tariff  for  British  goods  should  be  acknowledged  to  the  ^ 
extent  of  some  preferential  treatment  for  Canadian  pro¬ 
ducts  in  Great  Britain. 


gold  In  Oslo  or  Pekin  or  Sao  Paulo. 

Add  to  this  that  India  is  on  the  way  to  becoming  a 


ready  for  delivery,  which  could  hard  -  come 
ly  be  much  before  1 025.  The  navi. 


Holiday  Weather  *  seems  to  foIIow  that  gold  is  due  to  rise  In 

*•  which  is  to  say  that  commodity  prices  will  fall.  This  l.iust  as  good.  Hence  the  anxiety  of 

CO.MPUAIN'TS  are  heard  that  the  past  summer  i"  ‘‘i®  ,g  entlrelv  cheerful  for  Canada,  the  one  countrv  which  |  Won.  Mr.  Hoover's  committee  to  ap- 
delightful  and  popular  resort  districts  of  the  Pro-  production  and'i"  "  i 

Vince  of  Quebec  and  of  Northern  Ontario  has  not  pro-  increase  if 

vided  the  kind  of  weather  which  the  tourist  and  holl-  ‘  ’  ‘  _ _ 

day-maker  and  camper  naturally  regard  as  ideal  for  t»  i  o 

their  purposes.  Rain,  cloud,  humidity  and  chill  have  The  RcrI  SlTlU^^lerS 

prevailed  too  extensively,  and  only  those  fortunate  per- 1  iji  hE  investigations  carried  on  by  A.  E.  Nash  f 
sons  who  are  able  to  prolong  their  sojourn  in  the  coun-  J|  Royal  Customs  Commission  confirm  that 


me  Interest  cats  too  rapidly. 

,m  "incr,;..  So".  ""T  ""'"’"T"!' 

gold,  which  Is  equivalent  to  diminishing  the  supply,  an  l  o,,!.-  j-enerallv  fhoucht  to  be  need-  .  "“’"'"R  ‘b®  r®®.® 

It  seems  to  follow  that  gold  is  due  to  rise  In  value,  eel,  which  for  polltiral  purposes  is  quantities  of  power  which  th’ 


,iust  as  good.  Hence  the  anxiety  of  vpiTTnt  f**” ! 

Hon.  Mr.  Hoover's  committee  to  ap-  /  /  W‘®  "gvigatlon  j 

near  in  the  role  of  ner.sons  who  are  .  .  P’’®®‘.'  anadlan  part  of. 


nations-— this  in  spite  of  the  fact 
that  all  legislation,  licenses  and  per- 1 
mils  concerning  such  export,  on  both  • 
sides  of  the  line,  are  expressly  suh- ! 
jeet  to  the  right  of  the  sovereign ' 
power  to  revoke  the  license  and  stop* 
the  export.  ' 

Never  Get  It  Back.  i 


sure  way  to  increase  if. 

I  The  Real  Smugglers 

The  investigations  carried  on  by  A.  E.  Nash  for  the 
Royal  Customs  Commission  confirm  that  smug- 


pear  in  the  role  of  persons  who  are  T’T  P^®*  “f  i  To  produce  more  power  than  we; 

pressing  Canada  to  embark  on  the  Tf/Tr  '  i.s  |  need  means  th.it  we  shall  export  that 

corahinatioi,  entcrprise-which.  of  /  "’'’'Tj* '  i 

course,  from  its  nature  can  onlv  ho  Wme.  The  |  port  it  to  the  United  States  means! 

undertaken  by  the  joint  action  of  the  make ,  (hat  we  shall  never  get  it  back;  or; 

two  countries.  recommendation  in  favor  of  de-'?t  least  that  the  effort  to  get  It  bark  ^ 


try  have  had  a  chance  to  see  what  the  sunshine  of  the  giing  is  .an  actual  and  very  serious  menace  to  Canadian 
northern  woods  and  lakes  can  really  be  like.  trade  and  Industry.  Over  200  cases  of  commercial 


Canada  Not  In  Need. 

There  will  doubtless  come  a  time 
when  Canada  will  need  her  half  of 
the  International  water-power  as 


[any  recommendation  in  favor  of  de-  'at  least  that  the  effort  to  get  It  bark  ' 
\c-loping  any  of  it  except  a  block  of  ,  will  involve  us  in  an  international  | 
404,000  h.p.  (to  be  turhined  at  first  j  controversy  of  a  most  painful  ehar- 
fer  only  202,000  h.p.)  in  the  Sou-  acter,  in  which  the  United  States  is  : 
l.gnges  section.  Even  after  dediief-  ■  pretty  sure  to  employ  reprisal  meth- ; 
ing  $50,000,000  of  the  total  cost  in  ods  which  would  he  very  disturbing! 


1.-,  - - -  - - -  nvi.  ^.ent  of  it  that  has  been  proposed  “'"T  unviousiy,  i  either  power  at  a  very  high  cost  )i 

fitahle  to  the  Quebec  and  Ontario  forests.  .Nature  in-:  a  heavy  loss  in  national  revenue.*,  but  it  puts  honest  |  jg  that  which  was  approved  by  the  ’  finished  marketing  our  i  unit  or  power  at  a  low  cost  but 


tended  the  forests  to  enjoy  a  good  deal  of  humidity,  and  importers  and  our  own  manufacturers  at  a  serious  com 
the  normal  weather  of  the  northern  summer  is  not  ^  petitive  disadvantage. 

characterized  by  prolonged  spells  of  dryness.  When  As  previously  submitted  in  this  column,  Canada': 


(  anadian  members  of  the  Joint  En-  T’"'®  1.163.000  h.p.  from  the  latter ;  .such  quantities  ns  we  could  not  ah. ! 


ineerlng  Board  while  the  American  so“®®®-  a®®  not  likely  to  want '.sorb  for  a  long  time, 

characterized  by  prolonged  spells  of  dryness.  When '  As  previously  submitted  in  this  column,  Canada's  ni®™bers  were  inslstin.g  on  a  com-  ^  ~— 

we  do  get  .such' spells,  and  the  hoLidaymiakers  rejoice  '  ajiti-smuggling  campaign  siouLd  be  directed  to  the  eup-  7ole'Tfn^‘%hT  Canadia”n  BCnnCtt  IS  NOW  FaVOreCl 

greatly  in  the  sunshine,  the  usual  concomitant  is  a  presslon  of  these  commercial  activities  rather  than  to  scheme  Involves  »the  immediate  dc-  _ _ _ 

scries  of  forest  fires  which  destroy  more  wealth  in  a;  annoying  tourists  who  may  be  bringing  back  to  Canada  velepoment  of  some  160,000  h.p.  of  de-  (C-ontlnued  from  page  1.)  come  from  Toronto  and  Quebec-  h  t' 

few  hours  than  all  the  visitors  to  all  the  resorts  in  the  a  package  of  cigavettes  or  a  pair  of  silk  stockings  for  cldedly  c.vpenslve  power,  followed  by  bleness  in  geographical  affections  is')  fe^®  here  beliere  that  he  has  a^h’ance 
north  country  can  make  up  in  a  whole  season.  ,  their  personal  use  or  to  give  to  friends.  It  should  not  ^  second  development  of  about  -tcfl,-  hardly  a  quality  greatlv  to  be  desired  of  election.  I 

.  .  «  .  .  _  _  r.rtrt  V»  n  KntK  rlairol  ati  f  e  '  'hrtintr  i_  t  .  .  .  *  .  ^  .  —  I 


(Continued  from  page  1.) 


come  from  Toronto  and  Quebec:  but  J 


It  is  now  three  years  since  we  have  been  afflicted,  be  forgotten  that  Canadian  merchants  do  a  very  pro- 


GOO  h.p..  both  developments  '  being  in  a  national  party  leader  So  Mr 
capable  of  being  doubled  capacity  Guthrte»  .according  to  all  reports 


.4  “Dark  Horse”. 


the  mistake  of  thinking  that  the  risk  of  great  con¬ 
flagrations  is  over,  or  that  it  has  been  substantially 
lessened  by  anything  that  human  effort  has  done  about 
it  in  recent  years.  It  is  to  be  feared  that  the  next  "good" 
.=uminer,  from  the  holiday-maker's  standpoint,  will  sec 


_  very  low  cost  per  unit.  The  Ame-  declension.  Ur,o  in  ‘'e*"-".  uut  pomucj. 

,  rican  plan  Is  for  the  Immediate  con-  Uoiion  nnA  d  if-hp.rp  am  n.nf  , 

ICC6Din^  LJd  to  the  Xiiries  structlon  o®  the  dams  and  engineer-  uahan  and  Drayton.  toere  arc  not  a  few  who  believe  that 

ivcepilig  I..P  lU  me  Iimes  sirucuon  o.  me  cams  ana  engineer  course,  other  name.*,  h®  could  be  prevailed  to  take  the 

HE  old  idea  that  modern  inventions  need  necessar-  worKs  tor  me  wnoie  interna  jf  Cahan  were  a  few  years  leadership.  Sir  Douglas  Hazen,  how- 

ily  destroy,  or  even  prove  a  serious  handicap  to,  "_'j Jniv  younger  there  is  hardly  a  doubt  but  cYer.  like  Mr.  Cahan,  has  ag.ainst 

.  .  :  ..  .  ..  ‘oe  possible  turbines,  giving  each  .j,..  y..  -a-nnui  Ua  =  — ai  (>n — him  tha  «hcfaaia  at  t _ 


iiaa  suueren  a  aisastrous  Hazen  went  to  the  bench,  but  politics  ^ 
declension.  are  in  his  bone.s  and  marrow,  and: 

Cahan  and  Drayton.  I  there  arc  not  a  few  who  believe  that ; 

There  are,  of  course,  other  name.*,  j  he  could  be  prevailed  to  take  the  ^ 
If  Mr.  C.  H.  Cahan  were  a  few  years  1  leedership.  Sir  Douglas  Hazen.  how.; 


summer,  irom  me  iioiiuaj -iiiaKei  si.iiiuimxui.  r-cx-  -  -  *  .  -  *  -  me  possiuie  mrmne.s,  giving  eae  i  i>,_x  _ _ i-.  _  -j  ...  hir.,  _ ,  ■  x 

..  ..  .  .  established  indust’-ics  has  heeii  freoiientlv  and  effec-  nn.xxxn  —01  -na  i.  fn..  .ia  mat  he  would  be  a  most  fomiid-able  nmi  the  obstacle  of  age,  li.aving  been 

another  series  of  costly  lore.st  fires  .such  as  we  expen-  “‘0“-"®“  inausi...es,  nas  oeen  irequentij  ana  enec  nation  oSl.oOO  h.p.  for  immediate  de-  contender.  He  is.  of  course  vigorous  !  born  in  1,S6"  ami  heiiig  67  ve-ars  of 


meed  a  few  years  ago,  perhaps  mitigated  to  some 


......  ......  X.X.U  x-xxv.-  nation  osi.ouu  ii.p.  lor  irameuiaie  ae-  rnn!A.r,aA,..  ua  _  1a  lorn  i  u  •  a-  . 

tive'.y  dlsproven  in  a  number  of  instances  by  modem  livery  at  a  price  by  no  means  low  physieSy  and  ment.-lM/  Td  age.  He  Is.  ’  unquesTnablvTTc^  ^ 

business  organizations.  Electricity  has  proven  no  great,  s'HM  "“Jeh  ywiager  than  many  men  perienced  politician,  h.aving  first 


slight  extent  bv  the  improvement  in  Uie  organization  business  organizations.  Electricity  has  proven  no  great  ^en  if  a  large  part  of  the  total  ex-  j^uager  than  many  men  I  perienced  ‘politician,  h.aving  first 

for  notifying  and  fighting  then..  Meanwhile,  let  us  handicap  to  the  manufacturers  of  gas;  telegraph  and  in  history  when  they  were  achieving  j  being  elected  to  the  House  of  Com-' 

cognizo  Uiat  rain  and  mist  are  nature's  way  of  helping  , '®>®P»“"®  companies  have  continued  to  expand  and  Ti  1  ""-COO  h^at  P®"®®^ itUUidT:  thATr^v  hTeT?"s  mat  rT^nin"  Se'm'm  rNewTru/" 
us  to  preserve  our  fo.-est  heritage,  but  that  nature  can-  P®o-‘;P®®  >"  sP.te  of  the  radio,  and  ^electric  railway  com-  ^oiild  look  cheap  even  if  the  navi-  i^a.sniuch  a.s  it  is  likelv  to'  7®nd  wick,  aid  a  verT  gooJ  mrel 

not  be  relied  upon  to  bo  helpful  every  summer  and  all  Pa">®^*  *ar  from  being  put  out  Ox  business  bj  the  ad-  gation  costs  are  Included  in  it.  The  quite  a  few  years  in  the  w'ilderness,  1511  he  came  back  to  Parliament  to 

summer.  , '  motor  bus,  are  making  use  of  the  gasoline  n.avigatlon  works  and  power  works  n  ig  part  of  wisdom  to  select  a  be  Sir  Robert  Borden's  Minister  of  j 

driven  vehicle  to  supplement  their  services.  (International  Rapids)  sec-  fairly  younf?:  man  who.  when  the  Marine.  After  the  war  lie  went  to  I 

.Some  idea  of  the  increase  being  made  bv  the  trans-  ®'o"®  ‘'*®®  ®/*"““®'l  ‘p  ®P‘5‘-  lime  comes  to  enter  the  Promised  the  .New  Brunsw'ick  bench. 

I'uture  of  the  Price  Level  ^  portallon  companies  of  America  In  the  use  of  motor  Tslsl ool  So  .and  u/'’  'iT  -7!  I!’" 

n  UREI.Y  the  most  .imazing  thing  a'oout  the  coinmod-  busses  as  auxiliaries  to  the  tro.lley  car  is  to  be  found  in  730,000  ii.p. 'equally  divisibta  between  will  be  a  ronsiderabTpersolSe  ing  fron/ allT^"^  thl  'ImSu-jT/ 
ij  ity  price  level  is  that  it  should  not  fluctuate  any  figures  recently  prepared  by  the  .American  Electric  ‘he  two  countries.  This  i.s  decided-  the  Convention,  and  a  factor  in  the  that  Bennett  will  be  the  choice.  Pub- 

more  than  it  does.  That  it  should  fluctuate  less  is  :  Railway  Association.  The.-e  figures  show  that  at  the  ®h®ajl  power,  but  its  cheapness  voting,  is  not  likely  to  go  upon  the  licly.  Bennett  has  stated  that  he  is  ' 

doubtless  desirable,  and  it  is  well  that  certain  scientists  j  present  time  there  are  no  less  than  372  .street  railway  be  attained  when  the  whole  throne.  not  a  candidate,  but  privately  he  has 

.are  givin.g  their  time  to  the  pursuit  of  that  wHl-ohhe- ;  companies  which  own  7.777_  motor-busses,  as  against  caTcTTcblltated^^lhe  whole  SirTen^i^l■^ne^ll  ”7e’ ^  s^rTlS  ”®llerehllta’7-Tt7hin?hTdn 

wjppish  object,  monetaiw  st.ibiwtj,  But  after  all,  money  j  only  16  companies  ownin^c  7-j  busses  on  January  1st,,  mass  of  power  Is  being  marketed,  figures  in  Ottawa  politics.  He  w'as  refuse  it.  Bennett’s  strength  in  the' 

mi,?ht  be  a  lot  more  un.stable  than  it  is  (we  mean  gold  |  1921.  Of  the  372  street  railway  companies  operating  The  navigation  works  included  ia  a  gfXKi  Finance  .Minister,  is  pers-onal-  convention  will  be  jn  the  delegates  I 

money,  naturally;  there  is  no  limit  to  either  the  actual  'buses,  331  are  iHsing  them  as  auxiliaries  to  other  forma  ‘his  estimate  -would,  needless  to  sav,  ly  popular,  and  in  grasp  of  public  at  large.  These— and  there  a.rc  hun- '  j 

or  the  theoretical  instability  of  an  irredeemable  cur- 1  of  transportation.  Of  particular  interest  in  connection  value  for  navigation  iinles.s  issues,  particularly  fina.neial  and  drod-s  of  them- will  In  the  main  give' 


more  than  it  docs.  That  it  should  fluctuate  less  i-?  !  Railway  As.sociation.  The.-^  figures  show  that  at  the  pow'er.  hut  its  cheapness  voting,  is  not  likely  to  go  upon  the  licly.  Bennett  ha 

doubtless  desirable,  and  it  is  well  that  certain  scientists  j  present  time  there  are  no  less  than  372  street  railway  be  attained  when  the  whole  throne.  not  a  candidate,  1 

xiv,.,  ,„o,,  „„c  ,0  .,„,suu  or  ,h,.  w,ll-o-.>...  companies  .  hich  own  T,7r: 

wispisli  object,  monetary  Stability,  But  after  all,  money  |  only  16  companies  owning  73  busses  on  J.anuary  Istp  mass  of  power  Is  being  marketed,  figures  in  Ottawa  politics.  He  w.as  refuse  it.  Bennc 
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Canada  Permanent 
Mortgage  Corporatioi) 

QI  AKTEBLY  DIVIDEND. 

.Notice  ia  hcrobv  .given  that 
a  Dividend  of  THREE  PER 
UE-NT.  for  the  current  quarter, 
being  at  the  rate  of 
•J'lVELVE  PER  I'EN'T.  PER 
AN.NFM 

on  the  paid-up  Capital  Stock 
of  the  Corporation,  has  been 
declared,  and  that  the  same 
will  bo  p.ayable 
S  AT  UR  DA  Y.  T  HE  IT  R  ST  DAY 
OF  OCTOBER 

next,  to  Shareholders  of  rec¬ 
ord  at  the  close  of  business  on 
the  I'’iftccnth  day  of  Septem¬ 
ber. 

By  order  of  the  Board. 
M'AI.TER  F.  IVATKINS, 
Secretary. 

Toronto,  .August  17th,  1927. 


lency),  and  instead  of  contlijually  complaining  about  ]  with  this  development  is  the  increase  in  use  of"the  gas- 


further  expenditures  amounting  to  transportation  matters,  he  is  ex-  him  first  preference;  and  when 
at  least  $I(V5,0n0,(Vi()  were  under-  exceeded  by  no  one  in  the  House,  added  to  this  will  lie  most  of  the  de- 1 


its  movements  ee  might  give  thanks  that  after  all  it  oline-electric  drive;  it  has  been  estimated  that  at  the  taken  In  tlie  other  parts  of  the  river.  Yet  for  various  reasons,  chiefly  be-  legates  from  New  Brunswick,  where 

jno'.es  comparatively  little  within  a  week  or  a  month,  ^  pre.senl  time  there  arc  about  1000  .such  buses  in  opera-  Hydro-electric  power  is  only  valu-  cause  be  lack*  the  gift  of  getting  his  he  was  born,  of  N'ojmi  Scotia,  whore  ho 

and  sometimes  even  a  year.  1  tion,  and  the  tvpc  is  cxr>ected  to  become  more  common  ^  market  which  is  capable  of  information  "across",  he  has  nOvor  I.s  well  known,  and  the  West.  wbcTe  ^ 

For  consider  how  it  has  to  do  it.s  job  There  is  in  '  with  the  gn.sol'ine-electric  drive,  power  is  developed  bv  «’‘S“®hi"8:  advantage.  A  mar.  quite  taken  the  po.sition  to  which  IPs  h®  lives,  his  position  will  he  tremen- 1 

AA-.A.A  A»  A.AAae'  <■  J  .  J  .  ,  J  ‘  kot  f o f  p p w  0 1 T ct f  1  c  powcr  0,911^)1  knowledge  and  his  abilities  entitle  dou.siy  strong.  Fndoubtod'lv,  too.  hel 

the  world  nt  an.i  given  time  a  certain  suppis  of  goods  a  gasoline  engine  and  traTUsmitted  to  an  eloctric  gepor-  overnight.  The  consiimp-  him.  Without  any  doubt  at  all.  Sir  will  hare  certain  support  from  Que- ' 

and  services  "on  the  market,  available  to  he  b.d  for  by  ator  and  the  current  there  developed  used  to  operate  tive  power  of  an  exl.sting  power  mar-  Henry  will  be  nO'minated.  and.  strap-  bee  a.n.l  Ontario,  especially  from  tlvij 

purchasers.  This  supply  in  itself  fluctuates  somewhat,  :  niotors  connected  with  rear  wheels.  ket  tends  to  grow  at  a  pretty  ste.ady  gely  enough,  his  chief  support  will  latter.  t 

from  year  to  year,  according  to  the  weather  and  other  !  This  ability  of  the  steam  railway  and  electric  rail- _ .1 _ _ _ _ _ _  _ _ _ ' 

considerations;  and  these  fliictuations  alone  would  .  way  companies  to  adapt  the  more  modem  motor  vehicle  _ _ _ _ •*  _  • _ _  ' 

cause  some  slight  change  in  average  prices  even  if  the  tio  their  purposes  is  reassuring  to  investors  as  Indicat-  < 

suivply  of  money  with  which  the  buying  can  be  done  [  jpE-  the  ability  of  efficiently  managed  corporafions  to  ^1/1  V  ' 

•were  as  .stable  as  the  quanfify  of  water  in  the  ocean.  :  jtcep  up  to  new  conditions.  J.  i  §>  i'lS’ kj  ir  a 

But  goods  are  not  bought  with  present  money  alone;  -  —  - -  - - - - - - ~~~~  ; 

they  are  bought  to  a  tremendous  e«tent  with  future  |  CoUDOnS  Bea.ring  out  the  testimony  to  be  i  experience  of  this  successful  specu-  condition  of  their  accounts  so  that! 

money  (credit,  promises  to  pay).  And  even  if  the  sup- |  ^  heard  1n  manv  quarters  In  financial  j  lator  is  quite  in  keeping  with  what  they  may  pick  up  some  other  issue.s.  i 

plv  of  gold  .and  the  supplv  of  goods  were  unchanging.  I  Reassurance  m  the  power  and  good  .sense-  -of  pub-  ‘  circles  that  many  of  a  great  many  others  have  likewise  -  i 

there  would  «till  be  that  psychological  cvcle  going  on  j ‘‘e  i"  ‘h®  cabling  off  of  these  44  n  4T  DOES  the  people  who  are  been  doing  while  blindly  following  !-<prcutat,i-.-c  activity  and  enthii- 

in  the  human  mind,  according  to  which  at  one  "time  a  ,  d^a^h-doallng  trans-occanic  flights.  """"T  T  ^'‘®  ‘'/'"/“lian  ®tock  mar- 

^  .  1  y-  H-  *  fON4ERT?  present  market  are  - - -  kets  h.xs  now  reroh- 

constantly  Increasing  number  of  persons,  and  at  an- |  ..  .u  *  u  .  .x.  .  do-'ng  .so  out  of  igno-  Interests  who  have  been  active  in  TIES  44'ITH  ed  the  st.a.ge  where! 

other  time  a  constantly  decreasing  number,  are  willing  ^  R®""  proving  that  about  the  most  effective  ^ance  rathe-  than  out  of  knowledge. I  putting  up  N'nlionnl  Brewertes  re.  VOI'RUIGARS.  the  public  is  inter-l 


Coupons 

Reassurance  in  the  pejwer  and  good  sense  -of  pub- 


still  be  that  psychological  cycle  going  on  j e>plnion  is  to  he  femnd  in  the  cabling  off  of  these  44  H  4T  DOES  the  people  who  are  been  doing  while  blindly  following 

n  mind,  according  to  which  at  one  "time  a  ,  d^a^h-doallng  trans-occanic  flights.  U  """"T  / 

I  -if  ¥  ¥  fON4ERT?  present  market  are  - - - 


•Mr,  Robb  is  proving  that  about  the  most  effectiv; 


'  (and  able)  to  buy  goods  wi(h  future  money.  So  that  [  1“^****^^“*  speech  starts  off  with  the  line;  'Of  rou  Mn  KPO.t-hnMpT  ir)  ono  of  tbp  lornl 


tho  total  numhrr  of  purchasing  units,  in  the  sense  of  i  ^  plain  business  man  and  no  politician, 
the  whole  body  of  available  gold  plus  the  whole  eon-  |  ^ 

stantly  var.'i-ing  amount  of  credit  built  upon  it.  is  an  en-  '  There  is  le.ss  reason  forMhp  (  anadian  wlr^ky  indiis-  i 
tftv  which  cannot  be  rontrollrd  bv  anything  short  of  a  e\adc  bearing  its  fair  share  of  the  tax  hurdpns  | 


I  .  ,  , 

Inside  Stories  of  the  Street 

Rea.ring  out  the  testimony  to  be  i  experience  of  this  successful  specu-  condition  of  their  accounts  so  that! 

heard  1n  many  quarters  In  financial  j  lator  is  quite  in  keeping  with  what  they  may  pick  up  some  other  issue...  j 

circles  that  many  of  a  great  many  others  have  likewise  - -  j 

D  BAT  DOES  the  people  who  ‘  are :  been  doing  while  blindly  following  !-<prcu!at,i-.-e  activity  and  enthu- 
f'0\4TlRTERS  making  money  on  the  i  "la,dy  luck  ".  r-ia.sm  on  the  Canndi.an  stork  mar- 

f  ON4'ERT  2  prese.tif  market  are  '  - - -  kets  h.xs  now  rere.h- 

do-'ng  .so  out  of  igno-  Interests  who  have  been  active  in  TIES  44'ITH  ed  the  st.a.ge  where  I 

ranee  rathe-  than  out  of  knowledge.  I  putting  up  N'alinnal  Breweries  re.  VOI'RUIGARS.  the  public  Is  inter-j 

a  seot-ho’riev  in  one  of  the  local  [  rcntly  .state  that  they  have  ested  to  such  nn  ex- 1 1 

brokerage  office,*  was  he,e-rl  the;  HIIIDEN  been  perfectl.v  amazed  at  fpui  that  tips  may  he  picker)  up  in  ^  | 

other  day  telling  another  seat-hn’drr  [  SI  EEI-T.  the  amount  of  stock  that  ,x,inio,si  any  qua.rfer.  f)nc  day  this! 

to  buy  shares  of  i  onverters  bei  ause  ;  ^  has  lieen  handed  them  n-eek  the  rlerk  in  a  St.  .Famrs  Street  I 

from  'different  quarlers.  A  few  cigar  s‘ore  was  heaid  te,Il!nc  ,x  enu- 

points  lower,  when  they  tried  out  the  pip  of  )iis  customers,  quite  confirien-l 
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he  had  done  so  and  had  made  nioney; 
11  w.s.s  ,x  g-eat  stork  hp  said,  hut 


complete  and  rigid  control  of  the  creation  of  rredlt  -  a  of  the  country  than  perhaps  any  other— the  eyidence  of  w  hen  esker]  for  pxrticulnrE  a.s  to  market,  there  w  as  no  inriicaf ion  that  ti.xlly.  that  a  certain  popular  favorite 
task  before  whirh  even  the  most  Communist  of  govern-  langc  profits  is  convincing.  what  the  company's  earnings  were  ;  they  would  run  into  a  ny  such  a  mount  would  .stix  .x.ncc  another  20  points  this 


ta5k  beforr  which  even  thp  mo«t  ( 'ormYiiinist  of  govern-  pront.^  if?  lomiiKin?. 

^  ifr  if 

ments  must  surely  recoil  in  abashed  consciousness  of 

its  limited  powers.  Vanrouver  last  week  Sir  .loseph  Flavelle  ex- 

There  are  of  course  limits  to  the  extent  to  which  pressed  doubt  If  the  Hudson  Bay  Railway  would  ever 
the  volume  of  credit  erected  upon  a  given  volume  of  I'c  oG  great  value  in  the  export  of  grain  from  rentr.xi 
gold  can  be  pushed  up  or  .scaled  down;  there  is  a  norm  Canada,  but.  it  would  open  up  great  mineralized  areas 


¥  ¥  fls  he  had  to  admit  that  he  d'd  not  even  !  f>f  stork  as  lias  been  offered  and  the  fj.’i  Wlien  asked  as  to  whether  this; 

At  Vanrouver  last  week  Sir  Insenh  PTavPlIP  ev  '^®  e®'®'‘neuv  j  peniliai-  part  of  the  development  is  was  general  gos.rtp.  he  replied  quite 

®  '  k  .  II  .  oseph  navelle  ex-  ■  that  it  seems  to  come  from  all  qiiar-  scrioiiCy  that  it  w.xs  not  but  that  it 

essed  doubt  If  the  Hudson  Bay  Railway  would  ever  wlio  was  inviting  his  friends  to  get  ;  lers.  was  inside  information  from  some- 


EXECUTORS 

■  AN.D 

I^TRUSTEES 


There  are  of  course  to  the  extent  to  which  Tix/ui/v,  ..  i,rt4  wnuiu  invitin?  nis  rrienns  to  pet;  lers.  ^  was  in<;ujn  infonnatjon  from  some- 

the  volume  of  credM  erected  upon  a  pivrn  volume  of  of  preat  value  in  the  export  of  prain  from  eonirai  in  on  a  pood  ininp.  wa.«  ronrorned  ,  As  far  as  can  he  found  out. 'th^  (►ti''  who  harl  snocia.l  knowWlpo  of 
gold  can  be  pushed  up  or  .scaled  down;  there  is  a  norm  Canada,  but  it  would  open  up  great  mineralized  a re.x-s  converters  might  have  referred  to  the  ,  supply  comes  largelv  f®")"  I’®;’'''®  '“®  com nan.Cs. affair.*.  \Vhcn  "inside  | 
goiu  crti  1  ,  .,1  .  „  AA..>kA-n  \fo.xi>AV.A  A„  I  ia  1  .  .1  *.i  .  .Sa.'vxtlon  Armv  or  the  Old  Brewery;  who  have  been  in  Ihe  stock  for  ,i  information  .goe.s  over  the  eounter! 

or  mean  about  which  it  must  constantly  oscillate.  Ex-  •  <  f  ar  o  tie  settlement  of  pp  pr>t  know  vvhether!  long  time  and  are  figuring  they  novv(tn  a  cigar  store  many  eonservatlve 

pansion  of  credit  raises  prices  Just  as  much  as  ex-  that  part  of  the  country  and  would  be  justified  for  ipey  were  converting  .sinners  or  j  have  a  good  chance  of  getting  out  j  investors  consider  that  it  is  a  gooJ. 
panslon  of  the  gol^  supply  docs,  but  with  a  vital  dlf-  that  reason.  manufacturing  merchandise  and  the  and  .at  the  same  time  improve  Uie  I  time  to  tako  profits. 


rs.  ^  was  inside  information  from  some-;  "  ■  “  - - - 

As  far  as  can  he  foiinri  nut. 'the  ,>pp  who  had  sneci.x.l  knovvlcflge  of!  n- ..  .  ... 

pply  comes  largelv  from  peorde  the  comnan.Cs.affnir.s.  When  "inside  |  puhiiMiei  at  ttsVcrnl'g  7-crt  VV|f 

do  have  been  in  Ihe  stock  for  a  information  .ehe.s  over  the  eounter!  Mnnti-eai.  hv  The  Mnntrr.-,!  fiJ 


Montreal,  by  The  Montreal  Klyi'l 
cial  Times  I'ublishing  Comp!  I 
l.lmitefi,  Montreal.  General  [ujl 
ager,  David  Burniilde.  ( ' 
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SEPTEMBER 
INVESTMENT  FUNDS 

The  iollowing  suggestions  are  submitted  tor  the  pla¬ 
cement  of  funds  awaiting  investment  at  this  time. 

GOVERNMENT  BONDS 

Due  Yield 

CANADIAN  NATIONAL  RY.  CO. 

Bonds  Guaranteed  by  Dom.  of  Can.  1957  4.60% 

PROVINCE  OF  QUEBEC 

Bonds  (Free  of  Succ.  Duties)  .  .  1946  4.25% 

MONTREAL  ROMAN  CATHOLIC 
SCHOOL  COMMISSION 

5%  Bonds .  1945  4.87% 

CORPORATION  BONDS 

BELL  TELEPHONE  CO.  OF  CANADA 

S%  First  Mortgage  Bonds .  1957  4.85% 

CANADA  ATLANTIC  RAILWAY  CO. 

4%  First  Mortgage  Bonds .  1955  5.10% 

WAYAGAMACK  PULP  fls  PAPER  CO. 

6%  First  Mortgage  Bonds .  1951  5.95% 

INTERNATIONAL  POWER  CO.,  LTD. 

Debentures .  1957  6.50% 

THE  GUELPH  CARPET  &  WORSTED 
SPINNING  MILLS,  LTD.  > 

6%  First  Mortgage  &  Collateral  Trust 

Bonds .  1947  6.10% 


Detailed  information  on  any  of  the  above  issues 


HINTS  TO  INVESTORS 


I  Some  Heavy  Profits.  possibilities,  a  good  deal  of  money  has  Seagrams.  Limited. 

I  Iteen  .spent  in  developments  down  to  j 

I  Uoi/W  „in,rrcial,-  your  lirns  o»  Ibr  jQf,  „„  impoit.ini  re.sults  „/„r  ^  Vour  paper  for  the  last 

advisabthly  of  scllwn  rrriuin  slorks.ov  Kirkland  (k)ld.  however,  did  not  cet  ■^l1^  °y^’  ^^^<^  \^^otoaskvou,the 
,rhM-h  tuy>  hove  90  00  profit.  /  hold  .^-h  ore  in  any  volume  until  i.soo  • 

the  foUomon.  all  paid  for.  wa-s  attained  It  will  take  .iZZ  I  ^  Vou  oon- 

.,00  Shaurinnon  Power .  $20.  ^^^ney  to  prove  Mi^^a.sra  o.t  *  fo  hare  a 

100  Quehrr  Povwr .  122  depth.  Operationr.  h.ive  cea.sed  ,  ” 

150  Moolreai  Pou^r .  55  f„r  the  time  iK^inp.  If  .Mara.=t.^a  could 

100  Spavish  River .  117.  „.orked  from  doep  level.s  of  Kirk-  r  e" 

Spam.sh  nod  .Vootrrnl  I  frrl  inclined  ^,o„|d  i.^  e^on-  off..,,  a  •  ...... 

to  keep,  and  him  more  when  the  Perhaps  this  will  help  yon  to  fh^h  .sinets 

chance  offers.  I  am  wonderinp  if  I  weigh  the  ri.sk  againstt  the  possibilities  of  Jo^'epb  E.  Seagr^  and 

should  do  likeictse  v'ith  ^ihowiuifrou  v'onture  Sons  has  shown  a  very  satisfactory 

and.  Quebec,  or  .sell  and  cash  in  the  gt^dacona  has  a  good  .  hance  on  5'®^'’- 

profit.s.  .500  shares  Shawiniyan  reprr-  .sever.a.1  of  its  nronertie,-.  wbieh  P^spectus  of  the  company, 


possibilities.  A  good  deal  of  money  has  Seagraums.  Limited. 

Iteen  .spent  in  developments  down  to  . 

500  feet,  with  no  import.ant  results  ,/rnr  n”^  Vour  paper  for  the  last 
Kirkland  Gold,  however,  did  not  get  ZTo,Z,^''iT 


into  rich  ore  in  any  volume  until  i.soo 


following  information. 

Could  you  please  tell  me  if  you,  oon- 


an  pa, a  foi.  wa.s  attained  it  will  take  o"  '  1  v  you  van- 

.  .i  lot  of  money  to  prove  M^eassa  o.t  rill  m 

^  .  122  yreat  depth.  Operations  h.ave  ceased  ”  .  Z  »drket  value  in  the  near 


irrf'at  depth.  Opf'rationra  hn\o  ceased  »  . 

for  the  time  iK^ing.  If  .Macas.^a  could  H  ic  oi.  t?r  orcT,f7c'''”®  '"w 

iw,  wnrWeH  from  .loen  levels  preSCllt  CannngS.--W. 


. . .  . — .  weign  xnc  nsK  agamsi  inr  pos.^ir>uities  Crtnc  . .  T  - 

should  do  likeictse  v'ith  ^ihowiuif70.u  v'onture  Sons  has  shoT\n  a  very  satisfactory 

and.  Quebec,  nr  .sell  and  cash  in  the  gt^dacona  has  a  good  .  hance  on  5'®^'’- 

profit.s.  hoo  shares  Shawiiiigan  repre-  f^veral  of  its  propertie.s  which  are  ^  company, 

sents  quite  a  .sum  and  the  yield  on  that  shuated  in  the  new  Qiirlw  field. 
sitm  is  sniall.--Co,i.sta,it  Reader”.  classed  as  a  .speculation  -  it  has 

I  Your  Spanish  River,  preferrel,  we  merits.  ,  preciation.  averaged  $446,872  per  an- 


will  be  iladly 


t  on  any 
forwardei 


ed  on  request. 


HANSON  BROS. 

Pounded  18S3 

Jnreslmsnt  Sscurities 

Mratiwalt  xfto  St.  Jamw  St. 
Toronto:  330  Bay  Street 
Ottawa:  63  Sparks  Street 


feel  you  should  hold,  as  thi.s  issue  ha-s  Wright -Hargreaves,  which  pays  20  nn  nnn*\"" 

not  participated  in  recent  speculative  cents  a  share  per  annum  now,  i.s  de-  1,0  not^sa  d"  ’  v> 

markets,  and  also  in  view  of  the  fact  ve.loping  in  a.n  ,mptys.sive  way.  The  f^r  the  current 

^  t  t  -  A.  \.  resiiiT-s  ror  tne  current  year  will  be 

that  at.  your  purchase  pnev^  you  have  central  workings  have  oarripyi  to  have  been  bett 

a  very  satisfactory  jdeld  return  on  1.500  feet  by  two  shafts,  the  two  main  ^  ..  jf'  . 

your  investment,  combined  with  more  ore  zones  persisting  to  the  bottom.  Kx-  ha.n  toiJar.  ^  1''*^ 

or  less  substantial  possibilities  of  price  tensions  in  lateral  work  ea.d  and  west  rar-iv  r..'r,r,t  m  '  f”'" 

enhanrement.  this  by  yirtue  of  the  of  the  shafts  far  toward.s  the  .^ylvanlte 

participating  feature  in  connection  .and  Lake  Shore  Ixmndaries  have,  re-  ,,,hep  honor  1==,?^.=  'mv,’  | 

with  the  .stock.  vc.3,le.l  much  richer  ore  than  m  the  cen-  ilTor-to  n?.  I  bas 

With  regard  to  your  public  utility  tral  working.s,  $.S0  to  $40  ore  for  hun-  ^dth  Briti.sh  limioi-^intnrroto*"'"'^*'"'^^  I 

holdings,  the  situation  is  more  oKscure  dred.s  of  feet  in  new  ground  west  and 
in  the  face  of  the  very  substantial  pro-  $20  ore  in  new  ground  cast  The.se 
fit  which  you  .already  .show  on  your  lateral  workings  are  below  i.ooo  feet, 
holdings  of  each  of  those  throe  securi-  Wright-Hargreaves  should  grow  into  n  oma  you.  consider  prospects  for 

ties,  and  al.so  in  view  of  the  fad  that  a  substantially  bigger  producer.  The  ^rismes  Imperial  common  as  good  as 

recent  buoyant  markets  have  brought  stock  looks  good  for  a  hold.  cheaper  and,  newer  compn- 

cfurimon  stock  prices  in  general  to  ¥  45  ¥•  V  nies,  for  early  future. — '‘y.  .4.  O.” 

levels  where  they  seem  more  or  less  Toronto  Brewing  and  Malting  ^'e  would  certainly  cla-ssify  Cosmos 
over  extended,  on  the  basis  of  imme-  ^vould  you  please  let  me  know  what  c^mon  a-s  being  in  the  fore- 

diate  prospects  and  current  dividend  Toronto  Malt  a.nd  cheaper  priced  .stock.s  | 

return.  Conservative  inve.stors  have  jirewing  Co.,  selling  at  $12.00  a  .share.  *  Prospects  of  price  en- | 

been  for  some  time  now  .steadily  relin-  ,,,  yy^ly  to  go  »  P«riod.  Since  the  ; 

quishing  their  common  stock  holdings,  „„  future.-  ".T.  if.  ’  organisation  of  the  company,  about  ' 


with  Briti.sh  liquor  interests. 

45  -Y-  Y-  Y 

Cosmos  Imperial  Common. 

'IVould  you  consider  prospects  for 


cfurimon  stock  prices  in  general  to 
levels  where  they  seem  more  or  less 
over  extended,  on  the  basis  of  imme- 


heon  for  some  time  now  steadily  relin¬ 
quishing  their  common  sdock  holdings, 
taking  their  profits  and  investing  the 


up  in  the  near  future.-  ".f.  if.  ’ 

The  Plant  of  the  Toronto  Brewing 


two  years  ago,  very  substantial  pro-  , 


G.  C.  WILLIAMS 

and  Company 

Specialists 
Unlisted  Securities 

Members 

Standard  Stock  and 
Mining  Exchange 

Phones: 

Elgin  2341-2342-2343 

McKinnon  Building 

TORONTO 


-  - proceeds  in  .sound  indu.strial  bonds  or  Malting  Co,  has  been  in  operation  ^nleT 

- -  -  preferred  stocks  until  such  time  as  the  f^j.  months  a.nd  .sales  of  beer  7  have  been 

inevitable  market  reaction  brings  so-  started  over  six  weeks  ago,  "Liberty  regularly  on  the  preferred  stock. 

Foreign  Bonds.  runty  prices  down  to  a  more  equitable  jj,  product  of  the  Company.  balance  sheet  : 

Being  a  reader  of  your  newspaper,  ie\ei.  volume  of  sales  has  increa.se4  in 

I  would  ask  you,  as  a  favor,  to  kindly  At  the  .same  time,  there  are  no  in-  g  satisfactory  manner,  both  on  the 
gixic  me  your  opinion  on  the  following  dications  of  an  early  general  reaction  cg^j,  and  carry  plan,  and  at  the  .stores 


while  a  vetT,’  favorable  balance  sheet  ! 
his  been  built  up.  | 

With  prospects  for  continued  im-  I 
provement  of  business  conditions  in ' 


i  sccKrffi>.s,  and  also  if,  in  your  opinion  i  >n  security  prices;  the  main  factor  inland  warehouses.  The  plant  which  has  every  indica- 

'  .  -  .  ....  I  I  tion  of  further  expansion  for  the  com- 


lyou.  would  consider  them  safe  invesf-  ^"rrent  healthy  markets  is  the  cheap  I  a  capacity  of  120,000  barrels  per  annum 


meiits  as  far  as  revenue  (inferesf  tnoney  situation  and  this  seems  likely  1 ,5  thoroughly  modem,  and  while  it  is  * 


i  Cfpry  year)  and  capital.  to  continue  for  some  time  j’et.  As  a  (_q(j  earl y^ to  estimate  profits,  the  out- 

I  Kingdom,  of  Italy  7%  External  sink-  consequence,  until  such  lime  as  a  de-  look  is  regarded  as  definitely  favorable,  igrjcht 
I  iiig  fund  gold  bonds,  due  Dec.  Isf,  finite  reversal  in  money  oonditjons  The  immediate  prospert.s  for  the  AIth< 
[1951,  at  96.50.  .brings  about  the  long  delayed  pear  company’s  securities  are  rather  oh- 


dividend  on  the  common  stock,  within 
the  course  of  a  j'ear  or  so,  appear  j 


Although  the  stock,  on  Its  merits, 
will  probably  go  somewhat  higher 


Republic  of  Chile  6%  external  sink-  market,  the  prices  of  .sound  issues  soure,  in  view  of  the  short  space  of  ,, 

ig  fund  gold  bonds,  due  Feb.  Ist,  seem  likely  to  go  into  further  high  time  during  which  the  plant  has  been  __ 

961.  at  6%.  ground,  with  the  probability  of  inter-  operating.  The  stock,  however,  would  f  ^  ^f^'^ility  of  the  early 


These  securities  constitute  very  vening  minor  reactions  as  corrections  seem  to  have  good  speculative  possihi-  ^  hold'  of  a  year  or  m'orc*'^^” 
favorable  foreign  bond  investments,  to  the  technical  position.  lilies  from  a  long  term  point  of  v’icw.  *  ^  >/.  ' 

The  yield  to  the  investor  in  each  case  The  three  issties  which  you  hold  are  Y  Y  ¥  y  A  R  14  II’ 

is  a  good  one,  while  the  fact  that  they  well  up  among  the  list  of  market  England  Trust  Co.  and  Area-oarry  nollinger. 

are  external  issues  gives  the  holders  a  favorites  and,  therefore,  .seem  likely  to  rsil*  If  Afoilf#!  Please  give  me  your  opinion  regard- 

very  siovnd  degree  ot  protection.  Both  part icii>ate  in  any  continued  heavy  de-  L,01lateral  investm  nts  Lta.  ing  Area  and  Rerry-Uollingrr  Mines. 

of  these  countries  are  showing  pro-  ma.nd  for  .stocks,  in  which  case  the  Collateral  Investment  I.imited  to  Is  there  anything  behind  this  stock  at 

gross,  and  there  does  not  seem  to  be  prices  will  probably  go  higher  before  w-hich  reference  was  made  in  this  page  present?  "Jimsee.” 

any  reason  to  anticipate  a  contin-  any  general  Ix’ar  market  sets  in.  As  week  is  an  investment  organiza-  In  reply  to  your  inquiry  regarding 


Consolidated  Water  Power  and 
Paper  Company 

First  Mortgage  Gold  Bonds,  Series 

534%.  Due  1947 

Principal  and  interest  payable;  at  the  option  of  the  bolder;  In 
Canadian  currency  in  Montreal  or  Toronto  at  the  Bank  of 
Nova  Scotia,  m  in  United  States  gold  coin  in  New  York  or 
Chicago. 

These  are  well  secured  bonds  of  a  Company  which 
has  demonstrated  its  ability  to  operate  successfully 
over  a  long  period  of  years. 

The  Company  is  an  old  established  one  with  an 
fnviable  record  of  earnings. 

We  recommend  the  bonds  as  a  soimd  investment, 
selling  at  an  attractive  price. 

A  oircular  giving  full  particulars  ■will  6a 
mailed  upon  request. 

Price  97  and  interest,  to  yield  5.75% 

The  National  City  Company 

Umited  r  J 

Htead  OfRee — St.  Jamca  and  St.  Pater  Streeta— Montraal 
10  Kinit  Street  East  204  Blackburn  BuildlnR  71  St.Petar  Straat 

TORONTO  OTTAWA  OUBBEC 


Consolidated  Sand  Co. 

Limited 

7%  Cum.  First  Preferred  Stock 

Consolidated  Pipe  Co. 

7%  Cum.  First  Preferred  Stock 

Prices  and  other  pariieulare  on  application 


The  Equitable  Securities  Corporation 

J.  L.  McSU'EENEY,  President.  Limited 

152  St.  James  Street,  Montreal  MA!n  2614'^ 


In  reply  to  yonr  inquiry  rejrarding  at,  depth.  A  drill  is  exploring:  at  depth  ( mine  rernains  uncertain,  officials  re- 


K.  H.  Kompfe  &  Co. 


gency  which  might,  in  anyway,  inter-  a  oon.scquence,  we  would  hesitate  to  tion  which  is  engaged  in  the  rti.stribu-  ,\rea,  you  hav’e  a  good  profit  on  this  now.  One  hesitaites  to  advise  regard-  port  that  recent  results  at  800  feet 

fere  with  continued  interest  return  on  advi.se  the  immediate  sale  of  all  your  lion  of  securities  to  the  public  but  stock.  The  company  has  found  no  ing  a  .speculation  like  this,  because  depth  have  been  decldedily  favorable, 

the  bonds.  holdings,  but  would  recommend  rather  there  is  no  connection  between  thi.s  important  value.s  yet,  its  pre.sent  mar-  six  or  eight  months  ago.  Amulet  was  What  the  mine  has  l^ked  to  date  is 

.At  the  same  time,  wc  lean  to  the  that  you  take  your  profits  on  a  portion  company  and  New  England  Inve.st-  ket  position  Ix'ing  due  to  excellent  re-  selling  at  arouruj  the  pre.sent  price  for  consistency  of  deposits.  The  short  ore, 

opinion  that  it  Is  much  safer  for  the  of  each,  realizing  on  further  amounts  ment  Trust  except  that  it  is  engaged  in  suits  on  Amulet,  immediately  to  the  Area.  shoots  opened  up  have  been  rich.  Gen- 

[  Canadian  investor  to  place  his  funds  in  on  an  upward  scale.  di.strbiution  of  the  hitter's  securi-  we.st  of  Area,  boundary,  and  the  belief  While  the  outlook  for  Barry-Hollin-  oral  conditions  appear  all  in  favor  of 

the  .securities  of  domestic  industrial  Y  Y  Y  Y  ties.  that -Area  will  find  e.xtcnsions  of  the.se  ger  making  a  permanent  profitable  improvement  at  depth. 


the  .securities  of  domestic  industrial 
companies.  There  are  many  industrial  Investments  and  Speculations, 
and  public  utility  bonds  and  as  sound  j  ^  j 

preferred  stocks  on  the  Canadian  mar- 

kets  to-day  which,  besides  offering  f^^ri.b1y  gold,  would  you  name  some  one 
a  very  favorable  yield  to  the  mvestoi*. 

nees  to  those  behind  I 


Investments 


330  Bay  St. 
TORONTO 
Adelaide  3331 


Dom.  Savings 
Bldg. 
LONDON 

Telephone  8077 


also  carries  a  sound  degree  of  protec-  . 
tion,  both  as  regarcLs  equity  and  con-  branching  out  into  Kaniishotia, 
tinuedreturn.  We  have,  from  time  o  ^ 

tim^  published  in  our  columns,  lists  account.  The  first 

of  bonds  and  preferred  stocks  which  management  and 

are  suitable  for  a  choice  in  this  con-  .,  ^  ,  ...  _ _ _ _ 


RobertsGiineron 

»COMPANy.LT17. 

Government  and 
Municipal  Bonds 
^  Llstedct  StocKS 

Northern  Ontario  Bldd 

AD.3480-7-8  .  TORONTO 


nection,  and  in  case  you  may  have 
missed  seing  the.se,  wc  are  attaching 
a  clipping  from  a  recent  issue  of 
The  Financial  Times  containing  the 
ii. formation. 

Y  Y  Y  Y 

International  Power.  | 


then  the  visible  resources.  Jlollinger 
is  becoming  so  srattrrrd  and  McIntyre 
.so  deep,  it  is  hard,  to  find  ones  feet. 
For  speculative  purposes,  I  have 
thought  of  Stadaeona  and  Macassa. 
Con  you  suggest  anything. — "Subscri- 
ber.” 

The  shares  of  the  McIntyre  Porcu- 


Plcase  give  me  your  opinion  regard- Mines  Co.  which  has  operated 


ing  Infernational  Power  Common. 
“Esculop.” 


•suoce.asfully  for  many  years  and  has 
paid  20%  per  annum  in  dii'idends  for 


We  own  and  recommend: 

INTERNATIONAL  PAPER 

Cumulative  7%  Preferred  Stock 


Price :  at  the  market 
to  yield  ever  6.80%. 


We  would  advise  the  retention  of  -sonie  years  are  regai-ded  as  being  out 
your  holdings  in  International  Power  of  line  with  most  of  the  leading  mine 
in  the  light  of  future  outlook  for  the  storks.  The  Company  is  entering  on 
company,  which  gives  promi.se  of  more  a  new,  and.  it  Is  believed,  much  greater 
or  less  substantial  enhancement  in  the  phase  of  ore  development,  and  thus  has 
price  of  the  junior  issue  over  a  period,  speculative  possibilities,  in  addition  to 
This  corporation  is  a  holding  com-  its  present  merits.  The  company  has 
pany  controlling  power  distributing  or-  ore  reserves  three  years  ahead  of  the 
ganizations  in  Central  America,  the  mill,  and  i.s  likely  to  ad,d  to  this  rapidly. 
West  Indies  and  Newfoundland.  In  McIntyre's  pa.st  success  and  it,= 
each  case,  the,  subsidiary  companies  present  aggressive,  developments  are 
have  shown  a  very  satisfaictory  meas-  the  best  commentary  on  its  ma.nage- 
ure  of  progre-ss.  while,  at  the  same  ment.  The  company  has  properties  in 
time,  they  are  situated  in  fields  where  Kamiskotta  and  Red  T.iake.  The  sink- 
there  is  very  considerable  room  for  ing  of  the  new  central  shaft  was  not 
future  expansion.  a  venture,  but  for  sound  economic 

Operations  during  the  current  year  reasons, 
are  understood  to  have  shown  a  sound  Macyissa  .Mine: — The  location  of  this 
degree  of  improvement  and  the  report  property  next  west  of  Kirkland  Lake 
for  the  period  promises  to  be  a  good  Cold  on  the  main  break  of  the  Kirk- 
one.  land  Lake  Camp,  lends  it  speculative 


investhent'  bonds 
180  Sx  James  Stkux  Montoeal 
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CHURCH  &  Co. 

Unlisted  and  Listed 
Investment  Securities 
232  St.  James  St.  MONTREAL 
MAIN  8462 


A  Woman’s  Investments 

Conducted  By  a  Woman  For  Women. 


How  many  times  does  one  hear  vestor,  and  for  me  to  advise  pur- 
from  women  investors  the  question,  chasing  one  class  in  preference  to 
:  “What  class  of  securities  can  I  buy  another  would  be  very  often  use- 
with  safety?”  I  mean  the  name  of  less. 

the  security  and  not  Jhe  nature  of  It  is  a  very  common  practice 
the  business;  be  it  first  or  second  among  a  certain  class  of  promoters 
mortgage  or  debenture  bonds,  com-  to  copy  terms  and  modus  operand! 
mon  or  preference  shares.  Women  of  well-konwn  and  .successful  com- 
have  written  to  me  pointing  out  that  panies,  and  if  women  investors  are 
as  dividend  payers  the  bonds  and  known  to  "fall  for”  preferred  shares 
preferred  shares  of  the  same  com-  they  will  issue  them,  and  if.  as  in 
pany  should  be  the  more  sound  in-  England,  common  stock  bonuses  are 
vestment  and  worthy  of  consldera-  feared  by  prospective  investors  they 
tion  Careful  investigation  ani  will  not  offer  any.  and  if  the  share- 
consideration  would  be  a  better  holders  of  a  leading  company  con- 
term.  Another  one  writes:  “I  fear  sider  they  have  reason  to  be  grate- 
niy  bonds  and  preference  shares  are  ful  for  owning  8%  preferred  shares. 
In  jeopardy  since  the  dividend  on  the  I  even  if  they  arc  recallable  at  any 
common  shares  of  the  company  has  time  at,  say.  ten  per  rent,  premium, 
been  passed,  or  discontinued.”  others  will  copy  this  form  also;  but 
In  the  latter  case  I  found  upon  in-  behind  it  all  is  too  often  the  desire 
vestlgatlon  jhat  the  reverse  was  the  to  let  those  ivho  furnish  the  money 
truth  of  the  matter.  The  promoters  and  take  all  the  risk,  do  the  worry- 
of  the  enterprise  had  been  attempt-  Ing  while  holding  non-voting  prefer- 
Ing  to  finance  by  selling  bonds  with  enoe  shares,  and  if  the  enterprise 
a  fifty  per  cent,  bonus  of  common  should  succeed  get  rid  of  them  as 
stock  taken  from  a  large  block  of  shareholders  with  a  ten  per  cent, 
shares  they  had  received  without  premium. 

cash  payment.  A  certain  business  My  advice  to  my  women  readers 
nSan  purchased  a  large  block  of  those  is  to  first  find  out  if  a  security  has 
bonds  with  the  stock  bonus,  but  soon  any  class  at  all.  before  trying  to 
discovered  that  the  dividend  dis-  decide  which  class  is  most  sultabl’’ 

I  bursements  on  the  common  shares  to  their  needs. 

were  jeopardising  the  whole  enter-  Sometimes  one  is  fortunate  in  re¬ 
prise.  and  after  becoming  a  director  ceiving  stock  bonuses,  and  other 
of  tlie  company  he  had  the  leak  times  someone  is  very  fortunate  that 
stopped  and  helped  the  company  to  the  law  allows  giving  stock  bonuses, 
raise  nearjy  $2,000,000  on  a  better  There  is  no  harm  whatever  in  recelv- 
business  basis.  ing  bonus  shares,  if  it  is  good  busi- 

Unfortunately  persistent  abuse  of  ness  on  the  part  of  the  company 
terms  by  scheming  promoters  of  the  issuing  them.  Preference  shares 
inferior  type  has  taken  away  the  real  are  a  good  thing  to  buy  when  you 
means  of  the  term  "Classified  secu-  know  what  preference  there  is  about 
rities”  to  the  uninformed  woman  in-  them. 


$400,000.00 

Windsor  Court  Apartments  Limited 

Windsor,  Ontario 

6%  First  Mortgage  15'Year  Sinking  Fund  Gold  Bonds 

Dated  June  1st,  1927.  Maturing  June  1st,  1942. 

Principal  payable  in  gold  at  the  principal  office  of  the  Bank  of  Nova  Scotia  in  Toronto,  Ont. 

Interest  payable,  in  gold  (December  1st  and  June  1st)  at  any  branch  of  the  Bank  of 
Nova  Scotia  in  the  Dominion  of  Canada  at  the  holder's  option. 

Denominations’.  flOOO,  $500  and  $100  in  coupon  bearer  form  but  may  be  registered  as  to  principal. 

Trustee:  Chartered  Trust  &  Executor  Co.,  Toronto,  Ont. 

Solicitors:  Messrs.  McAndrew,  James  &  Evans,  Toronto,  Ont.,  for  the  Company. 

Legal  Opinion:  Messrs.  Long  &  Daly,  Toronto,  Ont.,  for  W.  A.  Mackenzie  &  Co.,  Limited. 

The  6%  First  Mortgage  15-Year  Sinking  Fund  Gold  Bonds  of  Windsor  Court  Apartments  Limited 
are  a  legal  investment  for  Canadian  Life  Insurance  Companies. 

.^INKING  FUND — The  Trust  Deed  securing  this  is.sue  of  bonds  provides  that  the  Company  will  create  a  semi-annual  sinking  fund 
to  be  applied  in  the  purchase  or  redemption  of  the  said  bonds  amounting  to  the  sum  of  $6,000  half-yearly,  plus  an  amount  equal  to 
a  half-year’s  interest  at  the  rate  of  6%  per  annum  on  all  bonds  previously  acquired  or  redeemed  or  which  should  be  acquired  or 
redeemed  for  sinking  fund  purposes.  The  first  of  said  sinking  fund  payments  will  be  made  to  the  Chartered  TruLt  4  Executor  Com¬ 
pany  on  the  1st  day  of  June,  1930. 

RKDEMPTION — Bonds  may  be  redeemed  on  any  interest  payment  date  before  maturity  and  in  whole  or  in  part  on  thirty  days’ 
notice  at  105  up  to  and  including  June  1st,  1932;  thereafter  at  ICM  up  to  and  including  June  1st,  1937,  and  therf^ter  at  103  in  each 
case  with  accrued  interest  to  date  of  redemption. 

SECURITY — The  Windsor  Court  Apartments  Limited  is  the  owner  of  property  situated  at  the  comer  of  Ouellette  Avenue  and 
Hanna  Avenue  in  the  City  of  Windsor,  having  a  frontage  on  Ouellette  Avenue  and  Duflerin  Street  of  about  178  feet  and  a  frontage 
on  Hanna  Avenue  of  207  feet  and  has  erected  on  the  said  lands  a  three-storey,  basement  and  sub-basement  apartment  house.  This 
apartment  house  contains  118  suites  and  a  garage  accommodating  forty  cars,  and  has  been  built  according  to  the  plans  and  specifica¬ 
tions  prepared  by  Messrs.  Craig  4  Madill,  architects.  The  bond  issue  above  described  is  secured  by  a  first  dosed  mortgage  on  the 
above  property,  building  and  all  other  immovable  assets  of  the  Company  now  owned  or  which  may  hereafter  be  acquired  and  by  a 
first  floating  charge  on  all  other  assets  and  the  undertaking  of  the  Company  in  favour  of  the  Chartered  Trust  4  Executor  Company. 

Fire  insurance  to  the  full  insurable  value  of  the  building  will  be  carried  and  this  insurance  will  be  nmde  payable  to  the  Trustee. 

V’.ALUATION — ^The  land  on  which  this  building  is  located  has  been  valued  by  Alexander  Simmers,  Realtor,  34  LaBelle  Building, 
Windsor,  Ont„  at  $100,000.  The  finished  building  has  been  appraised  by  Messrs.  Craig  4  Madill,  Arrhitects,  at  $610,000,  making  a 
total  valuation  of  $710,000.00. 

earnings — From  the  letter  of  the  President,  Mr.  R.  R.  Corson,  on  file  in  our  office,  w«  quote  aa  estimate  of  the  revenue  of  the 
property  as  follows; 

Gross  Income,  allowing  vacancies  of  10%  $99,096.00 

Operating  Expenses  _________________________________  24,750.00 

Net  Income  ■  $74,346.00 

or  more  than  3  times  -the  amount  necessary  to  pay  first  mortgage  bond  interest. 


Directors : 


R.  R.  Corson,  President,  President  and  General  Man¬ 
ager  Rolph  R.  Corson,  Ltd.;  Director,  Chartered 
Trust  &  Executor  Co. 

H.  R.  Moses,  Barrister. 

Wilfred  C.  James  of  Messrs.  McAndrew,  James  & 
Evans,  Barristers. 


J.  Stanley  McLean,  President  and  General  Manager 
Canada  Packers,  Limited. 

Frank  E.  Maulson  of  Irish  &  Maulson,  Limited, 
Insurance  Brokers,  Toronto. 


Evans,  Barristers.  C.  S.  Pettit  of  W.  A.  Mackenzie  &  Ca,  Limited. 

The  building  vnll  be  ready  for  occupancy  about  this  October  1st. 

PRICE:  97*60  and  accrued  interest,  to  yield  6*25% 

Orders  may  be  telegraphed  or  telephoned  in  at  our  expense, 

W.  A.  Mackenzie  &  Co.,  Limited 


INVESTMENT  BANKERS 
C  S.  PEmr,  Member,  TORONTO  STOCK  EXCHANGE 


67  YONGE  ST. 


Telephone:  Elgin  7241 


TORONTO  2,  ONTARIO 


The  ttatementt  rmtemtd  hi  Ihb  edverlhemmt  art  not  purentted,  bnt  art  band  upon  information  vilch  mt  be/ieva  t»  be  relietU  end  am  nhkk  me  acted  ht 

pwrehating  that  uenritia. 
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CANADA  TO  HAVE 
SECOND  LARGEST 
CROP  IN  HISTORY 

Ottawa  Elstimate  is  For  458,- 
740,000  Bushels  of 
Wheat 

ALBERTA’S  BIG  HAR 

A  Record  Yield  For  That  Pro- 
•  vince  Now  Seems  Assured — 
Better  Prices  Than  For  the 
Record  Crop  of  1 923  ! 

Ot.taTra..  —  Prf'SOTt  Indication? 
point  to  the  harrt-slln.s:  of  the  exxwid  ; 
iargost  ■wheat  crop  crown  In  ranado. 
amoiintinc  to  -iJS, 741.0V)  hnrhf's,  ac-  i 
CDTHi’ing  to  the  f rrUnilnarf  ret.lmafe  ’ 
of  f<he  yield  annonnced  by  the  ‘ 
Dominion  Buro.m  of  Ptatistic.?.  ; 

Aocordinc  to  the  estimate  A’.herta  ■ 
ha?  estahli'shfd  a  new  high  record  I 
with  a.n  estimated  crop  of  16S  S62.-  i 
000  hiiFhe.ls  of  wheat  as  against  | 
m. 120.000  hu'?hels  in  102(1  and  144.- 
824.000  bushels  in  1023.  The  totai 
wheat  production  of  the  Prairie 
Protinic"?  is  indicated  at  432.223.000 
bushels  as  compared  with  3S3,440.(>00 
bushels  in  102fi  and  432.200.00'0  ' 
bushel?  in  1023.  the  record  crop  year. 

Oat  production  is  e.stimatc.l  at  , 
.e02.100.000  bushels,  of  which  332,-  ‘ 
404,000  bushels  were  produced  in  the 
Prairie  Pro-\-inoes.  Particularly  good 
crops  are  being  harvested  in  both 
Saskatchewan  and  .\lbrrta  and  the 


000  f99.«48.10O) :  fnlil  rye.  13,016,000  rpi 
(9,882,000);  .sprlns  rye,  3,546,000  (2,-  I 
231,900);  all  rye,  17,462,000  (12,113,- 
900);  flaxseed.  6,157,500  (5,947,700). 

Prnlrle  Prorlnces  Yields. 

For  the  three  Prairie  Provinces  the 
preliminary  estimates  of  total  pro- 
ductlon  as  compared  with  the  finally 
es'timatcd  production  in  1926.  within  Sii 
brackets,  in  bu-shels.  are  as  follows:  doali 
Wheajt,  432,223,000  (383.440.000) ;  oats  tefw 
'332.494.000  (220,453,000);  barley,  77,-  b.v  t 
■113,0IV1  (81,614.000);  rye.  15.716;300  the; 


The  St.  Lawrence  Waterways 
— A  National  Question 


of  all  the  country's  raw  materials, 
which  exports  are  Increasing  at  an 


9.  Permits  laxity  of  Customs  su-  tax,  sales  tax  and  go  a  long  way  to 
pervlsion  at  the  boundary  "in  the  :n-  tvards  reducing  the  war  debt. 


Kditor,  The  Financial  Times: 


adlan  people,  whose  patriotism  haft 


alarming  rate,  hut  even  encourages  tcrests  of  the  party.”  I  have  enumerated  only  a  few  of 

their  export  by  contributing  to  the  10.  Falls  to  appoint  a  competent  I  the  reasons  why  I  have  felt  con- 
hnllding  of  wharves,  thereby  mak-  board  composed  of  business  rden  and  strained  at  times  to  engage  in  the 
ing  exports  easy  through  low  rates  farmers  to  investigate  the  tariff.  unpleasant  task  of  criticising  our 

of  freight;  jj,  F/mharka  pn  the  Waterwa.^'s.  (lOvernment. 


.  1  ‘uu  f  Kncourages  the  purchase  of  Scheme  to  the  extent  of  appointing!  -  _ - -  ■  - 

Sir.-My  recent  letter  to  the  press  seventy  million  dollars  worth  of  coal  a  Board  at  a  very  large  expense  to  I  Annapolis  Royal,  N.S. 

■iiling  with  the  St.  I>awrence  wn-  ‘  ‘  outside  of  Canada  annually  through  the  Canadian  people  to  inquire  into  I 

fways  pdaiect  has  been  criticized  .  .  _  ■  nri-nm  nil  shod  inadequate  duty  and  htgh  rates  of  it, |  when  every  taxpayer  knows  iHctlifax  IcC  Cv^ 


FRANK  .1,  n.  BARN.IITM. 


.  1  \32r..h(Mi) :  f 
;  ;i.(KKi). 
I’:-ovin.oe 
Manitoba.  .  . 

S.^skatchewan . 


flaxseed,  5,021,500  (5,- 


the  ground  that  it  was  written  from  niorf  In  arousing  our  slumbering 
.Montreal  and  must,  therefore,  be  patriotism  than  any  rvmnt  that  has 


taken  as  pre,iudiced  and,  second,  he- 
Fnit  Wheat  cause,  it  is  alleged.  It  runs  counter 

.acres  2.195,377  some  engineering  opinion.  At 

buish.  36,224!ooo  the  same  time,  my  criMe  was  kind 
.acres  12!979.279  enough  to  express  approval  of  my 
hush.  227,137.000  humble  efforts  to  arouse  our  goveru- 


pceurred  since  the  day  when  a  dts- 


rrelght  on  (  anadian  coal,  though  (a)  That  the  country  is  in  no  con- 
Canada  possesses  14c{.  of  the  world’s  to  undertake  the  enormous 

coal  supply  within  her  own  borders,  burden  that  this  gigantic  pro- 

The  Government  cannot  afford  to  re-  n„sltlon  would  lmno.se; 


.Alberta . acres 


.  .  ..ivays  rdo.iect  has  been  criticized  .  .  _  -  2’"  ^  nr^nmnnKhoO  Inadequate  duty  and  htgh  rates  of  it,|When  every  taxpayer  knows  Hctlifax  IcB  Cr&am 

I  hv  Ihe  RorHer  ClHe«!  Star  first  on  tiom  overseas  has  accomplished  ,  ,  .  ,  ,,  Ji  ,  I.  '  M  MUllI  UX  gcc  K^rxSfJUl 

se  ‘u  fs  a  Rged  Tt  nins  emln^r  tin>ulshed  America^  statesman  re-  Jhe  Government  cannot  afford  to  re-  position  would  Impose;  sa'nt  John  m.rra..  Thr  F.nanria.  Tin,« 

some  engtneerin-r  opinion  M  f^'  red  to  Canada  as  "an  ad.iunct  of  Huce^  the  rate  on  coal  from  Alberta.  jp,)  That  Canada  does  not  require  Saint  .lohn.-One  reads  with  In- 

same  time  riv  critic  was  kind  the  Fnited  States."  .  Anvone  who  that  Canada  ma>  develop  a  large  ^nd  could  not  use  this  vast  amount  terest  the  announcement  that  lee- 

u-h  to  express  approval  of  mv  Hsten  to  the  stirring  words  of  coal  mining  industry  and  save  ex-  po^pr  at  the  present  time;  cream  made  In  Halifax.  N.S..  is  he- 

ible  effort s^o  arouse  our  goven--  Royal  Highness,  the  Prince  of  Pending  seventy  '^oHars  in  ^p)  jhat  an  international  devei-  ing  sold  in  the  tropics  and  that 

.tc  norr‘=-i*v  rtf  rnnsprvdnsr  'Valcs.  ,a.nd  the  Right  Honorable  another  country,  but  it  has  no  hesl-  opment  of  Canada's  greatest  river  shipping  ice  cream  from  Halifax  to 


ments  to  the  necesMD- of  conserving  'Vales.  ,a.nd  the  Right  Honorable  ""oi-aec  out  .luas  no  ..vs.-  op^pnt  of  Canada's  greatest  river  ,  shipping  ice  cream  from  Halifax  to 

our  renninintr  wood  siiPDlv  Stanley  Baldwin,  without  having  his  i Sidding  to  the  deficit  of  the  be  a  dangerous  undertaking,  the  British  West  Indies,  and  as  far 


hush.  168,862.01)0  ‘  8  -  IP.-  patriotism  and  pride  of  country  t'anaf'lat)  National  Railway  through  aynone  has  any  question  on  this  south  as  British  Guiana,  is  one  of 

.acres  21.t25.656  I  am  at  a  loss  to  understand  how  aroused,  would  be  an  alien  indeed.  building  and  operation  of  the  point,,  it  Is  only  necessary  to  refer  to  the  recent  developments  of  the  Can- 

bush.  432.223,000  the  fact  that  my  letter  was  written  -phat  these  unassuming  representa-  Hudson  Bay  Railway;  jbe  diverting  of  the  water  of  Bake  ada-West  Indies  trade. 

- - -  fcom  Montreal  could  influence  mein  o^.pg  British  traditions  may  re-  4.  Makes  no  effort  to  prevent  the  Michigan  at  Chicago.  This  water  The  icecream  is  sent  in  blocks  to 

p|r|nr|v  !)».'■  business  interests,  shores  as  often  as  export  of  such  vast  quantities  of  was  and  is  being  taken  without  our  Bermuda  and  in  liquid  form  to  Brit- 

rJKNI  home  and  all  i!>  property  their  exacting  and  onerous  duties  grain  through  United  States  ports,  consent,  and,  if  this  cannot  be  stop-  Ish  Guiana  and  frozen  when  11 

*  Nova  Scotia,  but  I  am  a  Canadian  pp^^jf^  jp  j  3^,1  sure,  the  earn-  while  Canada  has  such  wonderful  ped,  we  certainly  would  lose  control  reaches  there.  On  the  way,  it  is 

[J  DAI  laV  Canada,  wish  of  every  true  Canadian.  harbors  as  Vancouver,  Halifax  and  !  of  our  last  great  national  resource,  kept  in  cooling  rooms  on  the  ship 

^  f  IILIIjI  8:rant.  as  suggested,  that  I  their  edltiirial  they  complain,  St.  .Tohn’s;  i  if  we  really  did  enter  into  .an  agree-  and  an  even  temperature  maintain- 


MARITIMES  FIRST 
IS  BAXTER  POLICY 


Nova  Scotia,  but  I  am  a  I  a^nadlan  j  3^,  .,„pp^  p, 

first  and  my  real  Interest  is  Canada  p^^  Canadian. 

Bet  us  grant,  as  suggested,  that  I  jp  ,^p,p  p^,(pp,3,  ^hey  compl 
may  be  prejudiced  in  favor  of  Monv  because.  In  (be  course  of  mv  c 


Get-Together  Spirit  is  Being 
Displayed  by  Eastern 
Provinces 

S.Yint  John  nuronii  Tlip  Fina.tirinl  Tiino^ 


mny  be  prejudiced  in  lavor  or  .Monv  course  of  my  cani-  5.  Adopts  an  immigration  policy  i  ment.  Americans  are  far  too  clever  ed.  The  business  was  inangurate<i 

real.  Surely,  any  measure  that  ju  Interest  of  Canada.  I  that  brings  in  more  aliens  than  ■  for  our  Canadian  politicians.  His-  through  the  enterprise  of  a  Halifax 

might  Injure  the  largest  city  in  the  j^^^p  bppn  compelled  to  attack  the  British;  lory  proves  that  every  time  they  sit  shipper  when  the  Skirmisher  of  the 

Dominion  and  greatest  grain  port  in  Government  at  Ottawa.  Well,  In  all  g.  Allows  American  films  to  dom- i  in  together  Canada  emerges  with  the  Canadian  Government  Merchant  Ma- 


Saint  .lohn.  N.B. — The  Saint  John  trous  ariangement  as  this 


the  world  must  of  necessity  affect  t'airness,  I  ask  whether  a  govern-  inatc  all  Canadian  movies 
the  country  as  a  whole.  o^pnt  should  not  he  severely  crltt-  7  Ortmiits  the  Import 

Kven  if  the  Canadian  government  clzed  that  dutv.  of  American  mag! 

should  enter  into  any  such  disas-  ,  _  ^^rt^ 


;  small  end  of  the  bargain. 


rine,  wms  put  on  the  route  a  fewl 


ment  should  not  he  severely  crltt-  i^rtmiits  the  Import,  free  of  j  We  read  a  great  deal  lately  re-  weeks  ago.  Experiments  on  a  smal 

clzed  that  duty,  of  American  magazines,  for  garding  the  prosperity  of  Canada,  scale  were  made  and,  these  havinf 

1,  Reduces  the  duties  on  all  artl-  which  the  Canadian  people  pay  an- j  but  the  fact  remains  that  our  ex-  proved  sat.isfactor.v,  the  trade  ha; 

eles  of  Canadian  manufacture  to  the  nually  four  millions  of  dollars.  |  ports  of  domestic  merchandise  are  developed  subsitantially.  It  is  point 


exhibition  was  officially  opened  hv  w.ays  scheme,  it  would  n(it  affect  p^^^pj^^  Industries  are  These  magazines  are  made  up  to  the  i  declining  rapidly  while  the  exports  ed  out.  however,  that  the  cream  neec 

Premier  Rhodes  of  Nova  Scotia,  ana  i;hii>pmg  from  the  r^’"'  '  forced  out  of  business,  driving  80,-  extent  of  SOfT  of  advertising  matter  ’  of  our  vital  raw  materials  are  In-  not  he  shipiped  in  liquid  form  t,( 

it  is  taken  ns  further  emphasizing  Grain  and  all  other  freight  would  he  Canadians  to  rro.ss  the  border  advertising  American  goods.  Ameri- 1  creasing  and  through  the  present  British  Guiana  as  ships  plying  he 

the  unity  of  the  Maritimes  and  the  trans-shipped  at  that  port  just  as  It  order  to  make  a  living,  ran  publications.  American  securt-  fiscal  policies  of  the  Government  tween  Halifax  and  Demerara  havi 

submergence  of  partizan  dlfficiilties  is  to-day.  for  no  ocean-going  steam-  ^.j,j|p  p'yppy  other  country  in  the  ties,  and  .American  institutions.  Canada  is  to-day  losing  in  excess  or  served  ice  cream  to  the  passenger; 

which,  in  the  past,  h.as  been  a  detri-  ers  could  afford  to  make  the  tong,  ^-op]^  ig  increasing  its  tariffs;  8  Places  such  a  large  proportion  a  billion  dollars  annually,  an  amount  v^’hich  had  h"'n  taken  aboard  a 

_ ^  rvf  clriw  tnrt’.miia  trin  thrnn<rh  tbp  *  -  _ .  ...  _ *,  ^..x 


0.1*  o  J  1  ir'  finbmerceore  of  partir.an  difficnlties  is  to-dav.  for  no  oroan-goins:  stoam- 

404.noo  bushels  were  pi^iiccd  in  the  ,,pp„  ^  ^p,,;.  p^,  p^^j^  3,3^p  jbe  long. 

rairie  Prin-lnces  P.i .  ticii.a.  ,j  good  ^  ^  united  pollcv  of  Maritime  slow,  tortuous  trip  through  all  the 

crops  ^are  bring  harvested  in  both  ^g^nd  MaiMtinie  development.  It  canal  locks  to  the  Great  T.akes.  This 
,  aska>.  henan  and  ^Ubrrt.i  .and  the;  pointed  out  that  this  is  fur-  statement  has  been  corroborated  h\ 

estim.a,e  t  "’ ■  ther  emphasized  hv  t)\e  generous  some  of  our  best  informed  shipping 

1923  it  was  estimated  that  391 ,756.- 1  "-Thpy  ^..^her-  "Mr  Barnliim 

000  bushels  were  harvc.Med  in  the  i  ’’l''  ^^Miihition  ni  Tho 


world  is  increasing  its  tariffs;  8.  Places  such  a  large  pro 

2,  Not  only  allows  the  free  export  of  loans  in  the  United  States. 


!  sufficient  to  wipe  out  the  income  Halifax. 


Th"  cfitimated  yield  of  hay  and  comments 
cloTor  amounts  to  16.524.000  tons  j  popers. 
from  10.187.336  acres  as  revised  to  I  Premier 
date.  This  is  the  large.’!  yie.’.d  on  re-  ”'iok.  who 


event  that  called  forth  appreciative 
comments  from  the  Saint  .Tohii 


Premier  Baxter,  of  Ne'n'  Bruns" 
wick,  who  was  also  one  of  the  speak- 


cord  in  Co-nada.  the  orovious  high  ors  at  2^r’nfri?^o'f^eo''o^a\Ton  i  ^  opinion  as  to  its  absolute  feasi- 
point  having  been  15.348,000  tons  in  .  contrasted  the  spirit  of  co-oper.itlon 

poodfeeling  .. I  Vo  not  question  the  fact  that  a 
Crood  weaifher  Is  r.‘Fl  reqig'red  for  ^  Nova  Scotia  and  Now  channel  can  he  dredged  of  suf- 

the  completion  of  the  ha pvenMng  and  I  day  with  the  time  when  the  .  pir  t  ocean-going 

thresbirijg  noerations.  Da.ma^e  from  was  somewhat  different  and  snuili  rtf  hnn. 


ative  doesn't  believe  in  the  project  at  all. 
.Tohn  Hp  says  that  the  Idea  of  making  a 
channel  for  ocean-going  ships  from 
the  .-Xtlantic  to  the  Great  lakes  ts  a 
leak-  m.'Th.  .And  this,  of  course,  in  the 
ifi'rtn  the  face  of  international  engineer- 


threshinig  operations.  Da.mage  from  "as  somewnat  ntrierent  ann  .imuii  expenditure  of  hun- 

fro.’t  is  fUlll  possible,  ,  Granfod  fa-  !  matters  of  difference  were  exagger-  pf  millions  of  dollars  can  ac- 

vorahle  conditions  the  harvest  of  ,  ated  by  public  men  and  by  the  P''p^-’ |  ^nntplish  the  digging  of  the  ditch; 

the  ■west  this  ye-ar  will  be  siecond  of  the  respective  provinces.  To-day.  !  j  question  very  seriously 

only  to  the  hour.Mfiil  crops  of  1923,  ■  be  said,  he  was  glad  that  this  petti-  ,  ^yjjether  there  will  he  sufficient  wa- 
the  report  sCates.  ness  had  been  overcome  and  replaced  1  ,p  ,beso  ships,  even  if  they 

The  report,  which  refers  to  the  by  unity  of  effort  for  the  common  ,  pp,,j^  afford  to  make  the  trip.  Even 
uncertain  con.iitions  during  the  pre-  .  ■welfare  of  the  .Maritimes.  To-day,  ^p^.  jjj  ]o^.  -n-ater  stages  steamers 
s-ent  .seaison.  which  turned  cspeoinl-  I  said  Dr.  Baxter,  the  people  of  th*^-  load  to  their  rapacity  either 

ly  favorable  during  the  latter'  Maritimes  are  demanding  from  their  jp  j^e  Great  Bakes  harbors  or  in  the 
months,  .'■tatos  that  damage  from  ,  representatives  service  to  Maritime  j-j  j.awrence  River  at  Montreal, 

ni.’t  and  frost  has  been  considerable  interests  rather  tlian  service  to  any  f-ansing  losses  In  shipping  running 

parli'Ciilarty  in  Ma.nitob.i  and  Sas-  1  political  party,  and  he  regretted  jpjp  ^le  millions  and  there  wdil  he 
katehewan  :ir;d  points  out  that  oat  '  most  sincerely  that  the  newly-elected  puK-b  less  water  in  the  Great  Bakes 
rn.’t  was  prevalent  in  .Manitoiba.  |  I.iberal  Premier  of  Prince  Edward  |  and  flowing  down  the  St.  Bawrence 

“It  is  difficult  ,'if  this  date  to  '  Island  was  not  also  present.  He  ,  River  in  ten  years  than  there  is  to- 

r,  Timate  damage  from  thes-e  causes",  j  spoke  eulogistieally  of  the  accom-iday,  owing  to  the  rapidity  'wltn 
tlm  report  rc.ads,  "hut  threshing  I  plishments  of  the  Duncan  Ponimis- 1  which  onr  country  is  being  stripped 

returns  will  give  a  c“io.=;.e  estimate  of  '  sion  and  of  the  hcneficial  effect  the  i  of  its  forest  cover  and  the  conse- 

th’’  iss:  .s  sn.’ta'nrd.  It  is  feare]  ton  |  reports  of  the  commission  and  their  Iqnent  drying  I'p  of  the  earth’s  snr- 


nnly  to  the  honnMfiil  creeps  of  1923, 
the  report  sCates. 


that  the  qiia'ity  of  some  grain  has  implementing  by  the  Federal  Gov  1  fare 
been  iowernd".  1  ernment  have  had  on  the  Maritimes.  erer 


In  addition  to  this  every  dam 


Preliniiiiiiry  Yield  I'sfim.afe. 

Err  nil  I'anad:'  the  average  yields 


ernment  have  had  on  the  Maritimes.  ererted  in  a  river  lessens  the  flow  or 
The  battle  for  Maritime  rights,  he  water  below  the  dam  owing  to  the 


added,  has  made  considerable 


increased  evaporation  and  seepage 


pe'r  r.cre  in  !>u.';he;?  are  as  foiln^w's.  j  but  it  was  just  at.  its  begin- j  area  thereby  created 


'ine  Vy  (leterni'ncd  aver-  i  "'f)"  and,  it  would  call  for  the  united  ;  For  every  engineering  opinion  that 
given  in  b-aekets- '  Fa)-  effort  of  the  people  of  these  pro- i  ean  be  produced  favorable  to  this 
2.3. ,M;  spring  wheat  2^,1’  |  vinces  for  a  generation  to  make  the  1  scheme  another  can  be  found  oppos- 
whea't  ‘’0  4  (17  8)-  oat.s  (most  of  the  opportunities  offered.  ed  to  it. 

harley‘28.0  (37.l'):  fall  The  Tnie  PntrioB  7 

"i-  crvrin<r  rr-rt  '>0'’  ^  rue  luiriou  ver.v  rocent  and  co.stly  example  of  i 


I'ls!  year's  finaVy  determined  aver¬ 
ages  being  given  in  b:‘arkets:  Fa!; 
wheat  27.6  (2.3.,3i;  spring  wheat  20, i 
(17,5):  ail  wheat  20.4  (17.8);  oate 
37.9  (30.1);  barley  28.0  (27.1);  fall 
rye  21. ,5  (16,7);  spring  rye  20.3 
(14  2):  all  rye  23  5  (16.1);  fiaxseod 
10.8  (8.1).  The  aetua!  yields  in 
hnshels,  haseri  upon  'these  averages 
.and  on  the  areas  .=own,  are  as  foi- 


In  tnurhing  upon  the  Maritimes  this  in  the  abandonment  of  Port 
and  Maritime  problems.  Dr.  Baxter  Nelson  which  was  selected  and  ap- 
said:  “Bet  it  not  be  thought  this  proved  as  the  terminal  of  the  Hud- 

view  is  insular  or.  from  the  ■view-  son  Bay  Railway  by  the  heat  engT- 


_ j;  ‘  .  ■'  point  of  fanada  as  a  whole,  unprat-  neers  the  government  roiild  obtain. 

on  the  contrary,  ihe  true  and  a  very  large  amount  of  money 
‘’ornsnofi  (ee4pfvno>-  ^•pri'-n'’  wheV’ '  development.  Now 

r3  eon  aM"  wheat  hand.  The  best  citizen  another  eminent  engineer  advi.ses 

/ioVsii’nnn  ■  rtof„  .n,o  ’  of  New  Brun.swle.k  is  the  one  who  the  r.anadian  taxpayer  through  the 
199.doO  (3S3.419'.000)';  har]ev‘  98  dV-' i  contribution  to  the  Tlailw.ays  that  Fort 

__  ' .  la  1  .  .  as.  4.t.  I  communifv  in  which  he  llve.s."  The  '  hurchill  is  the  logical  and  only 

■  “  -  ■-  --  ^  ■  :  day  of  murmurings  and  dissatisfac-  available  harbor  for  the  terminus. 

_  I  fion  with  conditions,  as  between  the  !  causing  the  abandonment  of  Port 

‘  Maritimes  and  the  rest  of  t.'anada.  he  "  millions  of 

i  '  Premier  Rhodes  said  that,  whilst  |  Panama  Banal  cost  several 

//  I  the  relation  between  the  two  pro- r>naes  Its  first  engineering  estimate 

//  j  Vinces  in  the  pa.st  had  never  bee„  no  one  ran  question  the  ability 

//  i  unfriendlv,  vet  co-operation  was  engineers  employed  on  this 

1  '  larking,  and  had  this  not  been  the 

i)  i  case  common  problems  could  have  ^  Th^  Quebec  Bridge  was  planned 

been  .solved  more  readilv.  Now.  he  ^7 

^  I  1.  r  il  ,  1  u  tfic  proieet  rpet  with  two  very  seri- 

^  , --x^5gtaw«tBirFflt1i(nriIf  ^Jl  added,  as  a  result  of  what  might  he  ,  j  vi  ,1. 

Jwy  i  termed  the  familv  eouncil  of  the  disasters  and  cost  double  the 

j  Maritimes.  ■we  can  point  with  satis-  ^777' 
faction  to  ronf'rf'tf'  of  af*hipvf^-  j  fjifpp  tirnos  the  en^'ineers*  epti 

i^nV  i  'anyone,  he  asked,  who  for  a  moment  |  J",an^''  .r'^hundred"  million '’‘"doTla^s 

\  " ’P  contend  that  the  benefits,  ar- j  „.v.jpu  ..-.as  f.ar  hevond  the  engineers' 


dollar.?. 

The  Panama  (~ana,l  cost  several 
times  Its  first  engineering  estimate 
and  no  one  ran  question  the  ability 
of  the  engineers  employed  on  this 
great  undertaking. 

The  Quebec  Bridge  was  planned 
by  the  best  engineers  obtainable  hut 
the  project  rhet  with  two  very  seri¬ 
ous  disasters  and  cost  double  the 
original  figure. 


necii  >uMumu  anour  nan  not  p,  ,j,p  p-^jp 

co-operation  hem  achieved.  Is  there  I  ,.3  ^^^p  p;,3,p 
I  anyone,  he  asked,  who  for  a  moment  |  ,4,33  3  hundred  million  dollars 

i  will  contend  ttiat  the  benefits,  ar- j  ^.pijpp,  43^  44ip  p^gj^pp^g- 

!  tual  or  potential,  arising  out  of  the  I  pg(j3.,3fp  3^^^  now  transports  less 
I  findings  of  the  Iiunean  (  ommissinn  1  freight,  than  the  old  canal. 


r 


could  or  woud  have  followed  but  for  The  Welland  (  anal  is  another 
j  the  united  front  thus  presented.  Th’*  case  in  point  and  we  now  have  the 
development  of  these  provinees,  he  port  Nel.’on  fiasco  to  add  to  the 
I  said,  is  not  speetarular.  Imt  it,  is  lipt, 

^  steady  and  permanent,  and  many  op-  7  merely  refer  to  these  few  of 
:  portunities  lie  ahead  for  the  .Marl  very  many  incidents  that  eoiild  he 
times  which  have  been  scarcely  quoted  in  order  to  prove  that  to  err 
touched  ii)>on.  In  the  past,  he  eon-  is  human  and  that  engineers  are 
tinned,  the  glamor  of  the  west,  a  new  i  only  human  just  like  the  rest  of  us 
and  rapidly  growing  country,  the  j  Another  serious  objection  to  thi.s 
lure  of  the  great  cities  in  the  Unit-  w-aterway  scheme  is  the  high  rate 
ed  States,  proved  an  irresistible  at- |  of  insurance  that  would  he  drmano- 
trartion  to  our  youth,  who  left  injed.  For  instance,  a  ship  costing  as 
large  number.=  .  a  movement  that  ■was.  '  little  as  8590.(100,  would  have  to  pay 


perhaps,  hut  natural.  To-day.  ho'vr- 
ever,  he  said,  conditions  have  alter- 


•821,000  per  year  for  insurance  for 
seven  months  and  would  have  to  he 


w 


ed.  Conditions  in  the  west  and  in  '’'I'lipped  with  special  winche.s  to  ett- 
the  south  have  become  more  stabil-  if  fo  pass  through  the  lorks  In 

ized  and  he  predicted  if  the  au’hor  oddiMon  it  would  require  sperial 
of  the  slogan.  “Go  west,  young  man;  hatches  to  facilitate  quick  loading 
go  west,”  were  alive  to-day,  lie  1  unloading  of  freight. 


would  say:  "Stay  east,  young  men, 
Slav  east.” 


tVhile  on  this  phase  of  the  subject 
the  thought  naturally  arises  —  why 


/J  OX  F/askS 

f31S 

AOxn^oUl^ 

^460 


"It  V  my  firm  conviction,”  said  i  amount  of  money,  any- 

iHon.  Mr..  Rhodes,  "that,  given  in-  ’"the^  development  of  a  grain 

I  dustry  intelligently  directed,  these 
provinces  afford  to  the  average  7*-'’ 

I  young  man  opportunitv  at  lea.st  equM  7*^  re 

to  that  provided  hv  any  other  coun-  7  mr"  t""  7 

T  rt,,..  X  t  /•  "la  fhurehil!  at  such  a  large 

wv.  •  a  t  ••  saving  over  anv  other  route,  as  a.a- 

mism  with  industry.  3avocates.  ridiculous 

I  though  this  is,  why  spend  hundreds 
YEBJ.O"  Il.VfES  I\  B.r.  j  of  millions  in  developing  another 


mism  with  industry." 


YEBI.OW  IlAfES  I\  B.r. 


Writ®  for  our  Booklet  “Coinpetent 
CrffTco’*  gt'rtBK  oxcotTont  rs-vliM-o  for 
mixed  drinks..  C/o  Coitsetlduted  Dts- 
tlllertos  Ltmlted.  Conadit  Ceme-nt 
BaUdtnx*  BLontreaL 


Victoria.  -  Figures  of  a  survey  transportation  system  via  tne 

conducted  by  the  Provincial  Govern-  lawroncc? 

ment  disclose  that  Canadians  and  ^hey  ask  w'h.v.  if  it  is  a  power 
people  of  British  origin  represent  and  nothing  else,  would  for- 

70.2  per  cent,  of  the  industrial  popu-  f^oa-ernor  Harding  of  Iowa  he 

lation  of  Brltlish  Columbia.  Natives  Interested  enough  to  take  the  presi- 
of  Continental  Europe  represent  ^oncy  of  the  American  organization 
15.62  per  cent.;  AsiaUcs  11.56;  and  ’'^^t  has  been  keeping  the  .subject 
people  of  other  countries  1.9  per  nllve  for  some  years? 
cent.  I  cannot,  of  course,  say  -whether 

- Mr.  Harding  is  being  employed  hy 

>'E>V  N.  S.  SCALLOP  BEDS.  "^'hother  he  is 

personally  interested  in  power  pro- 
Halifax.— Two  new  seallop  beds  jects,  or  whether  his  advocacy  of 
have  been  discovered  off  the  coast  the  scheme  is  from  purely  p.atriotic 
;  of  Nova  Scotia,  near  Wgby.  It  Is  motives.  PRtriotl.s.ni  is  not  hound- 
stated  that  they  are  the  largest  dls-  ed  by  state  lines  in  the  United  States 
covered  In  the  waters'  off  the  coast  and  In  this  respect  Americans  are 
of  this  province.  head  and  shoulders  above  the  Can- 


AS  THIS  ISSUE  HAS  BEEN  SOLD,  THIS  ADVERTISEMENT  APPEARS  AS  A  MATTER  OP  RECORD  ONLY. 


ivrirj^  100,000  Shares 

Canada  Malting  Co. 


Limited 


(Incorporated  under  the  Dominion  Companies’  Act) 

CAPITALIZATION 

(Upon  completion  of  the  present  financing) 

Anthorlsed 

Capital  Stock — No  Par  Value  Shares  . 200,000  sharee 

No  Bonds.  No  Preferred  Stock.  No  Bank  Loans. 

Trarufer  Agent:  The  Toronto  General  Trusts  Corporation  Registrar:  Montreal  Trust  Company 

DIRECTORS 

The  Board  of  Directors  will  Include:— 

WILMOT  L.  MATTHEWS.  President,  W.  H.  MARA, 

Director,  Dominion  Bank.  Partner,  Mara  &  MtsCarthy,  StocI 

Director,  The  Toronto  General  Trusts  Corpn. 


To  be  presently  issued 
and  outstanding 
184,000  shares 


H.  c.  HATCH.  Vlce-PrfsWenf. 

President,  Oooderbam  di  Worts,  Limited. 
President,  Hlrsm  Walker’s,  Limited. 

ARNOLD  C.  MATTHEWS, 

Director,  Canada  Malting  Co..  Limited. 

From  information  supplied  by  the  Company:— 


W.  H.  MARA. 

Partner,  Mara  &  McCarthy,  Stock  Broken. 

ERIC  8.  CLARKE. 

Director,  Canada  Malting  Co.,  Limited. 

L.  M.  MCCARTHY, 

Partner,  Mara  dc  McCarthy,  Stock  Brokers. 

E.  O.  LONG,  K.C,. 

Director,  Mutual  Life  Insuranca  Co.  of  Canada. 
CHARLES  H.  S.  MICHIE. 

Director.  Mlchle  de  Co,,  Limited. 


THE  COMPANY 


Upon  completion  of  the  present  financing,  the  Company  ^11  own  and  operate  all  the  business  and  undertaking  of  The 
Canada  Malting  Company.  Limited,  either  through  O'wnershlp  of  the  entire  Capital  Stock  of  the  latter  Company  or  by  direct 
ownership  of  all  Its  business  and  undertaking. 

The  Canada  Malting  Company.  Limited,  commenced  business  in  June,  1900.  Its  plants,  situated  In  Calgary,  Winnipeg  and 
Montreal,  are  thoroughly  modern  in  design  and  equipment  and  havs  been  maintained  In  efficient  operating  condition,  supplied 
with  ample  shipping  facilities  through  direct  railway  connections. 

SECURITY 

The  Company  has  only  one  cisss  of  stock,  namely;  Common  Shares  without  any  nominal  or  par  value.  There  Is  no  bonded 
debt,  mortgage.  Preferred  Stock  or  Bank  Loan,  the  Company  being  entlreley  free  of  debt  with  the  exception  of  its  current  ac¬ 
counts.  No  Bonds  or  Preferred  Stock  can  be  Issued  unless  sanctioned  by  at  least  two-thirds  of  tbs  voles  cast  at  a  Special  Gen¬ 
eral  Meeting  of  the  Shareholders  called  for  the  purpose.  , 

ASSETS 

The  financial  position  of  the  Company  ae  at  Slst  July,  1927,  is  shown  In  the  following  Consolidated  Balance  Sheet,  certified 
by  Messrs.  Price.  Waterhouse  &  Co.  The  value  of  the  fixed  assets  Is  based  on  a  recent  appraisal  made  by  Canadian  Appraisal 
Company.  Limited.  No  amount  Is  carried  on  the  books  of  the  Company  for  goodwill,  although  the  reputation  and  connections 
of  the  Company  built  up  through  a  long  period  of  years,  represent  a  real  asset  of  great  value. 

CANADA  MALTING  CO.,  UMTTED 

Consolidated  Balance  Sheet  as  of  July  31,  1927 
,  (After  giving  effect  as  at  above  date  to  present  financing) 

ASSETS  UABIUTIES 

CURRENT  ASSETS:  CURRENT  LIABIUTIES: 

Cash  on  Hand  and  In  Bank  and  Call  Accounts  Payable  . .......g  138,530.73 

Loans  .8173,511 .44  r-APtmAT  Rxrv-TC- 

Dominion  of  Canada  Bonds .  154.800  00 

Grain  Exchange  Seats  .  9,600.00  200.000  Shares  of  no  par  value  of  which  184,000 

Accounts  and  Bills  Receivable  .  449,81890  *>»  .  4,789.925,39 

Deferred  Charges  .  16,242.62 

Barley,  Malt,  Coal,  etc,,  at  cost  ....  907,954.46 


FIXED  ASSETS: 

Land,  Buildings  and  Equipment  on  basts  of 
appraised  depreciated  values  reported  by 
Canadian  Appraisal  Company,  Limited .  3,216,730.75 

64.928.456.17 


84,928.456.17 


We  have  examined  the  books  end  records  of  The  Canada  Malting  Company,  Limited  (old  company),  and  we  have  inspected 
the  documents  and  agreements  In  connection  with  the  organization  of  Canada  Malting  Co..  Limited  (new  company),  and  wo 
certify  that  the  above  consolidated  balance  sheet  as  at  July  31,  1927,  Is.  In  our  opinion,  properly  drawn  up  and  shows  the  true 
financial  position  of  the  combined  companies  after  giving  effect  as  at  that  date  to  the  present  financing. 

(Sgd.)  PRICE,  WATERHOUSE  &  CO., 

Toronto,  September  7,  1927.  _ _  Chartered  Accountants. 

EARNINGS 

The  net  earnings  of  The  Canada  Malting  Company,  Limited,  are  shown  In  the  following  Certificate  of  Messrs.  Price,  Water- 
house  &  Co. 

We  have  examined  the  books  and  accounts  of  The  Canada  Malting  Company.  Limited,  for  the  period  of  three  years  >;nd 
nine  months  ending  July  31,  1927,  and  certify  that  the  net  earnings  after  charging  all  expenses  and  making  adequate  pro¬ 
visions  for  depreciation  of  buildings  and  plants  and  for  Federal  Income  taxes,  were  as  follows; — 

Tear  ending  October  31,  1924 . 6383.120.03 

Tear  ending  October  31.  1925 . 364,664.75 

Tear  ending  October  31,  1926 .  372.280.94 

Nine  months  ending  July  31,  1927  .  243,074.87 

Tours  very  truly. 

-  -  '  (Sgd  )  PRICE.  WATERHOUSE  *  CO.. 

Toronto,  September  7,  1927.  Chartered  Accountants. 

DIVIDENDS 

As  the  Company  Is  In  an  exceptionally  strong  liquid  position  and  earnings  are  at  a  satisfactory  rate.  It  Is  the  Intention  of  the 
Directors  to  consider  at  an  early  date  the  placing  of  these  Shares  on  a  dividend  basis  of  61.50  per  Share  per  annum. 

MANAGEMENT 

The  management  of  the  Company  will  remain  In  the  hands  of  those  who  have  been  In  charge  of  the  business  for  many 
years  and  have  been  responsible  for  Its  success. 

USTING 

It  Is  the  Intention  of  the  Company  to  make  Immediate  application  to  list  the  Shares  on  the  Unlisted  Department  of  The 
Toronto  Stock  Exchange  and  on  the  Montreal  Curb  Market. 

I  All  legal  matters  In  connection  with  this  issue  are  being  approved  by  hfessrs.  Long  <t  Daly,  for  the  undersigned,  and  • 
I  by  Messrs.  Powell,  Reid,  Wright  McMillan,  for  the  Company. 

I  IVe  offer  the  above  shares  if,  as  and  when  issued  and  accepted  by  us  and  subject  to  the  approval  of  Counsel,  at  t 

PRICE:  $25.00  per  Share 

Mara  &  McCarthy 

297  BAY  STREET,  TORONTO 

Members  Toronto  Stock  Exchange 
,  Mem^rs  Montreal  Curb 

X 

The  statements  contained  herein  are  based  upon  information  which  we  beOdvg  to  be  reliable, 
although  we  cannot  guarantee  their  accuracy, 

12th  September.  1927.  _  _ _ "7*^  “ 


-  ,  L, 


_ _ THE  RNANCIAL  times,  MONTREAL.  SEPTEMBER  16,  1927. 


FTMITrn  CDITIT  Tn  I  ^  n  n  A  •  ^  l  National  a.s  the.ir  railway,  wh’cli  miErht  rlo  to 

UllllEiU  rRUll  lU  I^CISQ  Or  the  ASCiinSt  Ihf^y  should  in  loyallyi>ntmnlzp  Tlia  h^ 

in/^nn  a  v\w  /-i  offi-ria^Is  of  that  iTya-d  tio  effort  i  rvrn  .«^’r'rnrp 

APlICU  I^SjU/  .  JL  to  chauRp  this  smtiTne-nt.  nnfl  rra^on- 1  niof  t  fhrir  n 

LjlAl>Lljn  ilETy  L^OmpCtltlOti  of  ijOVBTnTTlBnt  it  i*  an  as^pt  w-nrh  thpyl  Ulsrasy 

Vinaavn*  nin«x«  harrl.ly  hr  askf  d  to  sun-enfi^r.  ■  nioralo  wlipr 

JAMAICA  SERVICE  Presented  by  E.W.  Beatty 

_  •'  ffive  their  hnsiness  to  the  National  I  but  for  mar 


Vt/ill  Mean  Big;  Business  in  ;  Declares  Rivalry  With  National  Lines  Is  Inherently  Unfair — Po'.i- 
Bnnanns  For.  Saint  '  lical  Pressure  cn  Management  Called  Inevitable. 

John  Port  I  - - - - 

i  B.V  IJ.  \V.  IIKATTV. 

ITARBOR  IMPROVEMENTS  i  I’rom  n  ■tatement  mnde  to  The  t’lirlKtlnn  Srionre  Monitor. 

_  I  do  not  think  it  nocessary  to  I 

i  o  1  r-  •  .  .  discuss  the  merits  and  demerits  of 

At^iuonal  Port  Equipment  to  |  government  ownership  of  railway-s 


Be  Provided  as  Plans  of  New  iti  the  aibstract.  Those  responsible 
Commission  Are  Worked  a<I'ii‘n''^'‘ation  of  our  govern- 

p,  ^  '  ment-owned  railways  have  declined 

combat  on  that  princlpl.e.  The  qties- 
• -  tlons  to  he  coii'si'd'ered  and  answered 

Snlnf  ,lnhn  Riirraii  Thp  Flnnnrliil  Time.  are: 

Saint  .lohn.  --  Two  very  important  j,  xvai?  the  excursion  into  govern- 
nnnincpmFn.,3  have  .iii.st  been  made  ment  ownership  in  Canada  neces'sairy 
nere  and  they  w.'M  be  rend  with  in-  .nnd  Inevit.nhle’ 


St  in  other  parts  of  Canada. 


and  inevitable? 

2.  Was  It  the  result  of  defects  in 


The  f.Tst  is  that,  ais  soon  as  the  the  sy.steim  of  private  owiiorship,  and 
nf'cc.s.sary  d'eitat.s  have  been  complet-  competition? 


el  anid  suilable  faciilities  provided 


.  ^  o  I  .  ,  ,,,  ,  ,  ‘  '  -I-  ’ll  "hat  extent'did  political  in- 

.  re.  .  aint  .lobn  will  be  the  medium  fhience  and  pressure  contribute  to  | 
Ijillcd  fruit  Company  the  wrecking  of  projects  which  were 
"/.I  impO’id  K,s  bananas  direct  to  Can-  .eoiindly  conceived  and  which  carried 
.a.  stimmei  and  winter.  The  impor-  with  them  the  possnbil.ities  of  .suc- 
tance  of  this  announcement  will  be  ppcc? 


/.•?.  ■./  a??  ^ 


realized  when  one  is  cons'ereant  with 


cess  ?  I 

4.  Is  the  present  condition  fair. 


the  huge  shipments  of  this  fruit  and  does  it  possesss  the  prospect  of 
which  now  reach  Canada  through  the  permanency? 

I  nit ?d  States  with  a  resultant  In-  “j  am  free  to  confess  that  having 
crease  in  the  cost.  grown  up  in  the  service  of  the  Can- 

The  cthei  announcement  was  that  adian  Pacific,  I  am  not  without 
b,n  recently  appointed  Board  of  Com-  prejudics  in  .suggesting  an  answer 
mis.sioncrs  of  the  Harbor  of  Saint  to  the  first  question,  hut  I  submit 
•Tohn  has  autho-rized  its  chief  en-  tn  4ho  nrunrCirl-o-rriif Ir»r»  rtF  ♦‘hn  Arr»^r{/vari  I 


National  a.s  their  railway,  wh’ch 
they  should  in  loyally  patronize.  The 
officials  of  that  rotid  make  no  effort 
to  change  this  .sentiment,  and  reason¬ 
ably  .50.  It  is  an  asset  wbjeb  Hiey 
can  hard.ly  be  asked  to  surrender. 
But  it  is  scarcely  a  square  deal  for 
I  the  people  of  Canada  to  be  asked  to 
give  their  business  to  the  National 
ctit  of  loyalty  afid  at  the  s.ame  time 
ilax  tis  heavily  for  the  si;;;port  of  the 
Dominion. 

.^nofhcr  phase  of  the  eemnrtition 
with  the  government  roa  c  which  is 
unfair  is  their  vlTtua.1  frerdom  from 
the  necessity  of  preparing  for  finan¬ 
cial  emergencies.  Every  wCi-organ- 
ized  railroad  is  equlppri  to  meet  a 
‘r.a'ny  day.’  That  is  to  .say,  it  has  to 
accurnttlate  a  sttrpins. 

Time  of  Rpckoning, 

Its  directors  know  that  the  time 
wl’l  come  when  extensions  must  he 
built,  improvements  paid  for,  and 
losses  d'UC  to  some  period  of  slack 
bi;;-ine.-.'s  must  be  met.  .^'^'■^^dingly 
they  so  handle  their  finances  as  to 
make  prnvi.sion  for  siuli  rrrurrent 
needs.  The  .National  Railway.s.  with 
the  Dominion  Treasury  bark  of  them, 
are  free  from  this  need  for  persist¬ 
ent  and  prudent  economy.  'I  liey  can 
conduct  their  operations  from  day  to 
day  without  thinking  of  the  financial 
future  or  the  injurj-  which  ,a  mistake 


might  do  to  their  credit.  They  can 
I  borrow  at  less  than  normal  rates,  or 
I  even  .«’eeure  actua!  appropriations  to 
I  meet  their  needs. 

It  is  easy  to  develop  and  maintain 
!  morale  when  officers  and  employees. 
I  taken  over  fioam  railways  which  were 
Ion  the  whole  soundly  administered, 
but  for  many  years  pinched  for 
money,  now  find  themselves  in  an 
atmosphere  of  affluence. 

The  plea  of  the  National’s  officials 
is  that  they  are  the  people’s  road  and 
■  the  people  must  supply  the  funds  ne- 
ccssa.ry  for  their  operation.  A  natural 
corollary  to  this  in  the  argument  that 
since  the  public  must  thus  meet  their 
financial  needs  the  same  public 
should  patronize  the  National  Rail¬ 
ways  to  the  uttermost  in  order  that 
taxes  may  be  reduced. 

MATM;  rilOIHrTION  (iREAXER 

Quebec. — Production  of  maple  pro* 
ducts  in  Canada  in  1027  had  a  value 
of  .$4,0,?4.8]  1.  as  compared  with  $4,- 
806..375  in  the  previous  year,  accord¬ 
ing  to  the  Dominion  Bureau  of  Statis¬ 
tics.  The  1027  production  was  made 
up  of  0.831.607  pounds  of  maple  su¬ 
gar  worth  $1,365.04.1.  and  2.154,705 
gallons  of  maple  syrup  worth  $3,- 
560.766.  Quebec  led  in  the  value  of 
production  with  $3,105,024,  followed 
bv  Ontario  with  $1,771,630. 


[GREAT  HIGHWAY 
TO  SPAN  CANADA 

Only  235  Miles  Yet  to  Be  Made 
of  Road  From  Halifax 
to  Vancouver 


Halifax. — It  noTv  requires  only  the 
construction  of  235  miles  of  high¬ 
way,  before  Canada  will  have  a  mo¬ 
tor  road  extending  from  Halifax  to 
Vancouver,  entirely  within  the  Do¬ 
minion.  This  missing  milea.ge  is 
composed  of  four  or  five  sections 
east  of  Winnipeg,  and  along  the 
north  shore  of  Lake  Superior,  ac¬ 
cording  to  Dr,  P.  E.  Eioo'little  of  To¬ 
ronto,  president  of  the  Canadian  Au- 
tomobl'le  Association,  who  was  in 
Halifax  recently.  j 

Dr.  Doo'liittle,  as  president  of  the  , 
association,  makes  pradically  an  an-  I 
nual  tour  of  the  provinces  from  the  I 
•Atlantic  to  the  Pacific.  He  was 
present  at  the  receni  opening  cere-  I 
monies  of  that  section  of  the  trans-  : 
Cania,dian  highway  that  passes  ! 
through  the  central  part  of  British  | 
Columbia  hy  way  of  Kicking  Horse  i 
Pa.ss.  He  described  this  pass  as  the  ! 


most  spectacular  section  of  hlglivray 
in  America. 

It  is  now  possible,  hy  use  of  an 
alternative  route  through  southern 
British  f’olambla,  to  motor  direct 
I  from  Winnipeg  to  Vancouver,  all  in 
I  Caniadian  territory.  Dr.  Doolittle 
said  that  he  was  looking  forward  to 
early  completion  of  highways 
through  those  sections  north  of 
Lake  Superior  and  east  of  Winnipeg 
that  would  link  completely  the  Bast 
with  the  We.st  in  highway  construc¬ 
tion.  As  an  In.'tance  of  highway 
development  in  Canada  of  recent 
years  Dr.  Doolittle  said  that  one 
might  now  motor  from  Montreal  to 
Windsor,  Ont..  opposite  Detroit,  over 
a  complete,  permanently  paved  mo¬ 
tor  road. 

IRRIGATION  BRINGS  BIG  YIELDS 

Vernon. — .A  recent  biillttin  Issued 
by  the  Associated  Growers  of  British 
Columbia,  which  for  past  five  years 
has  handled  practically  sixty  per 
cent,  of  the  fruit  of  the  province, 
shows  that  during  this  period  unlr- 
rigated  lands  show  a  low  average 
per  acre.  At  Creston,  ^-hich  is  prac¬ 
tically  unirrlgated,  the  average  yield 
per  acre  is  shown  at  120  boxes,  while 
with  irrigation,  the  avera.ge  at  Pen¬ 
ticton  is  377  boxes,  Kelowna  277 
boxes  and  V’ernon  255  boxes. 


E.  W.  BEATTY. 


hWnV  XZTy 


b'lrbor  was  placed  under  commission, 
through  legislation  of  the  Federal 
Onvf rnm-’iit  endorsed  by  the  rate 
la.vers  of  the  oily,  a  fe*'.  months  ago. 

New  .L'lmiiira  Service, 

The  announcement  re  the  ITnited 
Fruit  Company  was  made  by  W. 
I."wis  Evans,  resid'ent  manager  of  the 
cimcern  at  Montreal  after  a  consulta¬ 
tion  with  the  Harbor  Ccmml-ssionors 
here  and  it  calls  for  a  new  stcamsMp 
service  from  .lamaica  to  this  port, 
Itn, tailing  hetween  80  and  100  sailings 
P'-r  year  two  ships  a  week  in  summer 
and  one  in  winter.  This  direct  im¬ 
portation  of  fruit  to  Canada  from  .Ta- 
tn.aica  is  ihs  outcome  of  the  recently 
I !  egotlated  trade  treaty  with  the  Brit¬ 
ish  West  Indies  and,  in  addition,  it 
will  provide  Canaidlan  exporters  with 
a,  splendid  service  to  distribute  their 
goods  in  the  We.sit  Indian  market, 
'-oming  right  afteir  the  inauguration 
of  the  new  service  to  other  West  In¬ 
dies  points  and  the  rapidly  increas¬ 
ing  trade  betw^een  the  Maritimes  and 
'uba  the  annou>ncement  has  been  re- 
•'cived  with  great  satisfaction  here. 

Tbs  Cana.da-JamRyiaa  direct  service 
V  i'll  not  start  before  the  winter  of 
1028  it  is  expected  the  interval  being 
■'mployed  to  make  Saint  .Tohn  a  port 
aif  cn.ll  for  the  ITnited  Fruit  Com¬ 
pany’. s  ships  with  a.ll  the  necessary 
'equipment  needed  for  the  trade. 
Tthers  present  at  the  conference 
were  .T.  .M.  Woodman,  general  super¬ 
intendent  of  the  Canadian  Padflc 
Railway  here;  Gerald  Hiam.  district 
freight  agent  and  Alex  Gray  engl- 
aeer. 

Mr,  Evans  .ota.ted  that  the  annu.ajl 
importation  of  bananas  to  Canada 
aow  totals  2,500,000  stems  a,nd  that, 
with  the  'direct  service  in  operation,, 
his  tr.a.de  would  he  very  greatly  In- 
reasrd.  The  rnlted  Fruit  Company 
today,  he  added,  hajs  85  S'toamships 
nga.ged  in  this  business  sailing  to 
'nlted  States  ports  that  country, 
arh  year,  importing  30,000,000  stems 
if  bananas. 

Hon.  Dr  W.  E.  Foster,  chaiTTnan  of 
be  Board  of  Harbor  Commls'sloners, 
aid  that  the  maiter  o.f  providing  the 
equisile  accoominoda.tion  for  this 
i"w  businesis  wmiild  he  gone  into  at 
inee  and  that  facilities  would  be 
irovidied  as  soon  as  pos.sible. 

Harbor  Dovolopineuts. 

Anrut  the  development  of  Saint 
lohn  harbor  in  general,  the  Instnic- 
ions  just  given  to  the  engineer  by 
he  board  calls  for  the  preparation  of 
lanis  of  a  comprehensive  nature 
bowing  what,  in  his  opinion,  is  ne- 


Concluding,  1  would  be  loath  to 
suggest  re'COUTse  to  any  radical 
fhanige.s  in  the  domerstic  policy  of 
the  Dominion  of  Ca.n.ada  in  this 
time  of  war  and  stre.ss.  Remedial 
measures  are  often  more  effica¬ 
cious  than  revolutionary  ones,  and 
more  equitable.  I  have  been  im¬ 
pressed  by  the  seriousness  of 
your  transportation  problem,  aaid 
In  sincerity  express  my  belief  that 
the  problem  can  be  sucoes.sfully 
and  satisfactorily  remedied  by  a 
iust  and  mutual  recognition  of  dif- 
fiou'l'ties  and  full  and  free  co-opera¬ 
tion  between  the  Government  and 
the  railroads.  Fair  and  broad  treat¬ 
ment  of  the  question  will,  I  am 
convinced,  bring  capital  and  per- 


tum  for  Ftate  aid  handed  out  fro.m  | 
time  to  time,  had  in  accommodate 
their  plans  and  policies  to  the  ever- 
changing  politirai  situation. 

As  each  subvention  was  passed 
over,  it  carried  with  it  an  obligation 
on  the  part  of  the  railway  company 
to  undertake  some  additional  con- 
.stniction  or  to  grant  .some  special 
concession  which  w'ould  conciliate  a 
community  or  a  diistrlct  where  the 
poilltical  field  stood  in  need  of  culti¬ 
vation.... 

It  matters  not*  whether  you  assign 
to  the  politician  the  r&le  of  tempter 
or  of  tempted;  the  fact  remains  that 
our  railway  troubles  were  due  to  his 
interference  in  the  sphere  of  ordinary 
busine.ss  rompetitdion. 

Purtheirmone,  the  weakest  sister  in 


.s'onal  genius  commensurate  with  the  family  of  railways  now  operated 


the  exigencies  of  the  present  .situa¬ 
tion,  and  capable  of  developing  a 
happy  solution. 

I  be'lieve  that  the  best  results 
hitherto  have  been  obtained  by  the 
efficiency  and  economy  of  private 
initiative,  energy,  and  capital.  It  is 


by  the  Canadian  National  was  the 
National  TranKComtiuental,  built  and 
operated  by  the  Gavernment,  w'hlch 
came  into  the  combination  with  a  ca¬ 
pital  investment  of  $88,600  per  mile, 
accumulated  deficits  running  into 
millions  and  an  earning  capacity  then 


no  longer  assumed  that  the  self-  of  only  $2900  per  mile.  The  Inter- 


interest  of  the  railroad  investor  and 
operator  is  antagonistic  to  the  In- 


colonial,  also  built  and  operated  by 
the  Governmen't,  had  cost  $76,773  per 


terest  of  the  public;  rather,  we  mile,  and  from  the  time  of  construc- 
have  all  I'earned,  governments  a'nd  tlon  had  piled  np  deficits  to  the 


corporations  alike,  that  the  two  a.re 
Inseparably  linked  and  must  stand 
or  fall  together. 

Upon  these  fund'a.mental  tnithis  I 
base  my  firm  conviction  that  the 
brightest,  outlook  for  the  future  of 
your  great  Dominion  can  be  assur¬ 
ed  through  the  extension  of  prl- 


amount  of  approximately  $270,000,- 

000. 

Oanadilan  tajcpayers  will  welcome 
any  Improvement  in  the  position  of 
the  Canadian  National,  Tbut  until  a 
proper  balance  .sheet  is  brought 
down,  intelligible  to  a  buslne.ss  man, 
some  .s'kepfics  may  be  pardoned  if 


vate  railroad  enterprises.  The  hope  |  they  feel  that  the  showing  may  he 
of  honor  and  the,  reward  of  public  ;  lllu.sory.  The  experience  of  Oanada 


approval  must  he  open  to  human¬ 
kind  to  get  the  best  results  fom 
human  endeav'or. 

Facing  the  urgency  of  the  need, 
considering  the  part  which  the 
Government  has  taken  and  the  re- 
spon.sibllity  which  it  shares,  a.nd 
keenly  al'ive  to  the  magnitude  and 
the  importance  of  the  tasks  now 
placed  upon  the  railroads  and  the 
greater  tasks  which  they  will  face. 
I  see  no  safe  alternative  but  that 
the  Government  shall  continue, 
wi'th  discrimination  and  coordina¬ 
tion  of  effort,  to  aid  the  necossltou.s 
railroad's  of  the  Dominion  until 
such  time,  which  I  hope  and  be¬ 
lieve  will  not  be  far  distant,  w^hen 
the.se  wdll  become  self-supporting 
and  the  problem  will  be  solved. 

Economics  Mixed  With  Folitics. 


I  in  connection  with  political  control  of 
railways  in  the  past  has  been  so  bit¬ 
ter  that  the  clearest  evidence  will  be 
necessary  before  the  people  are  con- 
vince'd  that  'the  published  figitreis  can 
stand  close  analysis  and  investiga¬ 
tion. 

Competition  between  the  Canadd'an 
Pacific  a.nd  a  Government-owned 
railway  is  devoid  of  any  clement  of 
fairness.  The  former  was  built  by 
agreement  with  the  Government,  to 
make  possible  the  confederation  of 
the  provinces.  It  ha.s  kept  its  bar¬ 
gain  with  the  people  of  Canada,  and 
I  think  has  been  the  greatest  single 
factor  in  the  development  of  t'he 
country,  It  is  the  largest  taxpayer 
In  Canada.  It  pays  in  federal  taxes 
over  $5,000  per  day  for  the  prlvdiege 
of  engaging  in  competition  with  Its 
own  govemiment. 

Fifty-five  per  cent  of  our  railway 


bowing  what,  in  his  opinion,  is  ne-  jf  Government  of  the  day  had  Fifty-five  per  cent  of  our  railway 
'■  .>a.ry  to  properly  equip  the  port,  accepted  the  counsel  of  Mr.  Smith  mileage  is  owned  by  the  Dominion; 
ich  plans  covering  operations  for  a  adopted  the  recommendations  the  other  45%  reprcEsents  invest- 

in  od  of  years  embracing  berths,  aa-  contained  in  his  report,  the  country  ments  made  by  Canadians,  English- 
lit  ioual  grain  o.ev  at  or  accommo  a-  would  have  been  saved  many  mil-  men  and  Americans  who  ha'd  every 
ion.  m  l  way  terminals,  s.ne  s.  e  c.  lions  of  dollars  and  in  all  probability  reason  to  repos'e  confidence  in  the 
c.  The  engin^eer  is  also  Instruclen  we  would  have  at  the  present  mo-  f.iirucss  of  our  Government.  Under 
o  include  in  his  Plans  ways  ana  three  pro.sperous  railway  sys-  their  diverse  ownership  the  two  sys- 

rr.ins  to  Five  the  (  .  N.  R.accew  o  tgjjis  under  private  management.  terns  are  competing  vigoroiisly  but 
he  wc'stprn  side  of  the  hahor,  The  cry  wa'S  raised  at  the  time  not  destructively.  We  discuss  our 

hey  have  iodaj  onlv  that  the  Canadiian  Pacific  would  buy  common  problems  with  frankness  and 

1,  such  connection  to  be  hy  the  way  these  systems  unless  the  Government  my  own  relations  with  the  chief 
if  a  bridge  across  the  harbor,  .such  and  railroad  competition  wou'ld  executive  of  the  National  Railways 
ridge,  also,  to  be  devised  to  <Tarr>  i,g  gt  an  end,  but  we  never  had  a  are  entirely  friend-ly. 
rliieles  and  foot  pas.sengers.  The  thought  of  It.  nor  had  such  a  propo-  Some  people  regard  the  r.a.nadian 


iri  .. 

■- 


latter  of  a  h.a.rbor  bridge  has  been  _ ' _ _ _ _ _ ^ _ 

efore  th'^  ci'ty  coun'ci'l,  off  and  on,  for  •  i  i  at  at  •  if 

ears  and  one  of  its  first  proponents  £  fye  tinancial  I  imCS  PlCW  lyetghbor 

nd  a  man  who  is  intimately  conver-  ■ 

'Hit  with  the  project  in  all  its  details  I 

^opubTrUy”*  of  investment  trust. s. 
night  attempt  to  set  up  rompanies 

f  their  own  for  the  purpose  of  nn-  Tlie  new  Railway  Exoliunge  Biiildiiig  heiiig  ereefed  on  (’raig  Streef, 
o'-idlng  on  an  unsuspecting  public.  Montreal,  lietweeii  the  hiiildiiigs  of  The  Fiiianeial  Times  and  the  Canadinn 
rhls  could  undeservedly  affect  the  Ear  and  Fouiidry  t'onipuii}.  Craig  .Street  is  beeoiiiing  an  important 
erutatlon  of  the  well-managed  la-  mercaiitnc  and  financial  thoroughfare  as  St.  James  Street  becomes 
'•RPtment  trusts.  ’  '  crowded.  I 


>  V 

Jil 

^|r„.  ifflffflffffffiTgima  |rt|!oifo 

rejpfp. 

te(3li2 

NEIF  ISSVE 

$500,000 

ASCH,  LIMITED 

7%  Preferred  Stock 

(Sinking  Fund,  Cumulative,  Voting  and  Redeemable) 

Prr.ferreH  n.?  to  Anxets  and  Dividends  and  entitled  to  a  fixed  cumulative  preferential  dividend  at  the  rate  of  7%  per  annum,  payaVte 
quarterly  on  the  first  days  of  Moreh,  June,  September  and  December.  Dividends  will  be  cumulative  from  September  1st,  1927. 
The  stock  will  he  le-dcemable  in.  whole  or  in  part,  at  the  option  of  the  Company,  at  110  and  accrued  dividend  on  sixty  (60)  days' 
notice  until  September  1st,  1928;  thereafter  decreasing  at  the  rate  of  one  (1%)  per  cent,  per  annum  up  to  and  including  1937,  and 
thereafter  at  100  and  accrued  dividend.  The  rights,  privileges,  preferences  and  priorities  attached  to  the  Preferred  Shares  cannot 
be  amended  or  abrogated  unless  confirmed  by  the  votes  of  the  holders  of  not  less  than  three-quarters  of  the  Preferred 

Stock  then  outstanding. 

Shares  of  $100.00  par  value  each. 

TRANSFER  AGENT:  MONTREAL  TRUST  COMPANY 
REGISTRAR:  NATIONAL  TRUST  COMPANY,  LIMITEO 

For  detailed  information,  we  refer  to  the  letter  dated  September  %lh,  1927,  from  .Ifr.  J.  C.  .Asch,  President  of  the  Company,  from 
which  as  well  as  other  reports  submitted  to  us,  wc  summarize  as  follows: 

CAPITALIZATION  Authorized  Issued 

7%  Cumulative  Pref erred  Shares  (This  issue) . $1,0Q0,000  $500,000 

Common  Shares  (No  par  value) .  20,000  shs.  20,000  shs. 

BUSINESS  AND  PROPERTY:  Asch,  Limited,  incorporated  under  Dominion  Charter,  is  by  far  the 
largest  outdoor  advertising  Company  featuring  painted  display  advertising  in  Canada.  The  Company 
has  acquired  the  undertaking,  assets  and  business  of  an  older  Company  of  the  same  name  incorporated 
in  1911,  which  had  in  turn  ^en  over  the  business  of  Asch  Company,  and  serves  the  territory  from 
Kingston,  Ontario,  to  Sydney,  N.  S. 

The  Company  is  directly  affiliated  with  the  General  Outdoor  Advertising  Company,  Inc.,  of  the 
United  States  and  is  also  a  member  of  the  Outdoor  Advertising  Association.  The  Compsmy  has  a 
branch  office,  plant  and  studio  in  Ottawa,  Ont.,  and  representation  through  associated  plant  owners  in 
Torento,  Winnipeg,  London,  Brantford,  Calgary,  Edmonton,  Victoria  and  Vancouver.  The  Com¬ 
pany  also  has  international  facilities  for  soliciting  painted  display  advertising. 

A  complete  plant  studio  is  located  in  Montreal  at  the  comer  of  St.  Urbain  and  Sherbrooke  Streets. 
The  Company  either  owns  or  has  under  lease  1,454,759  square  fee*,  comprising  approximately  3500 
locations  throughout  the  territory  served.  Among  these  sites  owned  by  the  Company  are  some  of 
the  most  advantageous  and  vjduable  locations  at  the  comers  of  main  streets  and  arteries  of  traffic  in 
Montreal. 

Some  of  the  artists  And  designers  in  the  employ  of  the  Company  arc  recognized  as  being  the 
most  skilful  in  their  line  in  Canada.  ^ 

CUSTOMERS:  The  Company  has  from  one  to  five  year  contracts  to  supply  painted  display  advertising 
in  ihe  territory  which  it  serves  to  over  one  hundred  and  seventy-five  of  the  largest  and  most  repre¬ 
sentative  public  utility  and  industrial  companies  in  Canada,  among  whom  are  the  following  : — 

Henry  Birks  &  Sons,  Limited,  Hartt  &  Adair  Coal  Co.,  Limited, 

Brandram-Henderson,  Limited,  Imperial  Tobacco  Co.  of  Canada,  Limited, 

Coca-Cola  Company  of  Canada,  Limited,  Imperial  Oil,  Limited, 

Canada  Starch  Company,  Limited,  W.  C.  Macdonald,  Incorporated, 

Canada  Bread  Company,  Limited,  Molson’s  Brewery,  Limited, 

Dominion  Rubber  Company,  Limited,  Maple  Leaf  Milling  Company,  Limited, 

J.  S.  Fry  &  Sons,  Canada,  Limited,  National  Breweries,  Limited, 

Guaranteed  Pure  Milk  Company,  Limited,  Sherwin-Williams  Company  of  Canada,  Limited. 

General  Motors  Products  of  Canada,  Limited, 

ASSETS:  FINANCIAL  CONDITION  OF  THE  COMPANY 

Current  Assets,  including  Accounts  Receivable,  after  making  allowances  for  all  bad  and  doubtful 

accounts . . . $  192,775.79 

Real  Estate  (Free  of  Mortgage)  as  valued  by  the  Canadian  Appraisal  Co.,  Limited . .  527,838.04 

Plant,  leases  and  franchises,  as  valued  by  the  Canadian  Appraisal  Co.  Limited  .  .  .  .  . .  479,500.00 

TOTAL  ASSETS . $1,200,113.83 

Deduct  all  current  and  deferred  liabilities .  33,691.23 

$1,166,422.60 

Deduct  Preferred  Stock  issued . 500,000.00 

20,000  common  shares  no  par  value  reflecting  net  worth  of . . . $  666,422.60 

Book  value  of  Preferred  Shares .  $233.28 

Book  value  of  no  par  shares .  33.32 

The  Company  has  no  bond  issue,  bank  loans  or  liabilities  other  than  shown  in  above  statement. 

EARNINGS:  The  net  earnings  of  the  business  carried  on  by  the  Company  and  its  predecessor  durin.g 
the  past  four  years,  after  deducting  all  charges,  including  maintenance  and  repair  charges,  ample  de¬ 
preciation,  interest,  taxes,  (Municipal,  Provincid  and  Federal  Income  Tax)  as  certified  by  Messrs.  P.  S. 
Ross  &  Sons,  Chartered  Accountants,  Montreal,  have  averaged  $125,334.00. 

Dividend  requirements  on  this  issue  will  be  $35,000.00. 

The  volume  of  business  has  increased  approximately  at  the  rate  of  10%  each  year  and  the  profits 

have  increased  in  the  same  ratio.  _ 

BOARD  OF  DIRECTORS : 

J.  C.  ASCH, 

President  and  Managing  Director. 

Director,  St.  Catherine  Realties  Corporation. 

Director,  Laurentian  Insurance  Co. 


GORDON  W.  SCOTT, 
Vice-President  of  P.  S.  Ross  fit  Sons. 
Director  Canadian  Celanese  Co.,  Limited. 
Director,  The  Eastern  Trust  Company. 

F.  G.  DONALDSON, 

Managing  Director,  Montreal  Trust  Company. 


HON.  GEO.  G.  FOSTER,  K.C., 

Foster,  Place,  Hackett.  Mulvena,  Hackett  6t  Foster. 
Director,  Travelers’  Insurance  Co.  of  Hartford. 

W.  P.  RAPLEY, 

Williams,  Partridge  Ac  Rapley,  Limited. 
Director,  J.  S.  Mitchell  Ac  C^o.,  Limited. 


All  legal  details  in  connection  with  this  offering  are  subject  to  the  approval  of  Messrs.  Brown, 
Montgomery  &  McMichael,  of  Montreal.  This  stock  is  offered  when,  as  and  if  received  by  us  and 
subject  to  the  approval  of  Counsel. 

PRICE:  $107.50  per  unit  of  i  ^Share  Commoa  Stock. 

Plus  accrued  dividend  on  Preferred. 

Fractional  shares  of  Common  Stock  will  be  adjusted  at  $25.00  per  share. 

Application  will  be  made  in  due  course  for  listing  the  Preferred  and  Common  Shares  of  the  Company 

on  the  Montreal  Curb  Market 

WILLIAMS,  PARTRIDGE  &  RAPLEY,  LIMITED 

171  St.  ./.lines  Street,  Alontreal 

J.  M.  ROBINSON  &  SONS  BRUNEAU  &  RAINVILLE 

459  St.  John  Street,  Montreal  101  St.  James  Street,  Montreal 

•  Th0  $taUment»  roniaine4  in  ihtM  adverti»«tnen',  vhil«  not  gtiarantped^  at*  based  on  in/orma/tgn  and  advice  which  we  believe  a<;^'ur<3/d  and  reliable 

and  on  which  we  reli:d  in  acquiring  these  seeurUiea.) 
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MINES  AND  MINING  SECURITIES 


IMPORTANT! 

Eighteen  active  mining  stocks  are  represented 
in  the  current  issue  of  Gibson* »  Fortnight¬ 
ly  Mining  Rsview,  including  Lake  Shore, 
Wright  Hargreaves,  Noranda,  Amulet  and 
others  of  ^e  Kirkland  Lake  and  Quebec 
grcupa.  Let’s  send  you  a  free  copy. 

Writ*  for  this  today 

HOMER  L.  GIBSON  &  CO. 

Still  cl  HtaiMon  BiiUdbic 

^  TORONTO  EL»ln  *241 


Every  One  of  Our  Clients 
Has  Made  Money  With  Us 

The  phenomenal  rise  in  value  of 
Abana  Mines  in  the  past  few 
weeks  has  attracted  attention  to  them 
from  all  parts  of  the  country.  'Tliey  are 
one  of  our  originations  and  are  fully 
bearing  out  our  prophecy,  made  over  a 
year  ago,  as  to  their  intrinsic  value. 

We  ask  j^ou  to  also  look  at  the  location 
of  Abbey  Mines,  another  of  our  special¬ 
ties.  By  location  and  work  done  to  date. 

Abbey  gives  every  promise  of  becoming 
as  valuable  as  Abana,  The  purchase 
price  is  still  low. 

Williams,  Brochu  &  Company 

Investment  Brokers 

466  St.  Francois-Xavier  St.,  Montreal 

Phones:  MAin  7361  and  7362 

rnrr,  I!  V'ttl  v^nt  a  detailed  map  of  the  ‘Queber  Mininri  Distrirt 
I  net.  showivrj  all  mines  mth  true  distances  from  railrml  and 
location  of  the  most  famous  ones,  tee  will  send  you  a  copy  free  upon 
request. 


LOOK  FOR  EARLY  ju.--.  ,  i 
HNANCING  FOR 
AMULET  MINES  p 

Development  on  Property  Has  SjSraL 

Uncovered  Good  Volume 

INCREASE  JUSTIFIED 

•Toronto  narraii  Thr  Flnnnrlal  Timrii 

The  opinion  is  current  th.at  if  the  | 

capit.Tllzation  were  to  be  increased,  !  Samuel  Reichbach,  president  of  the 
j  and  a  block  of  around  200.0(K)  to  j  Montreal  investment  firm  of  Francis 
i  3(V0.000  shares  were  to  be  o.ffered  to  |  J-  Hunter  &  Company,  Ltd.,  and  dl- 
;  present  shareholders,  at  a  special  |  rector  of  Jay-Copper  Gold  Mines. 

^  price  of  possibly  $2  50  per  share  or  - - - 

‘  thereabouts,  it  would  quickly  place  Jay  Copper  Mines  to 
:  $500  000  or  $750  000  cash  in  the  trea-  Electrical  Survey 

i  surv,  and  would  constitute  very  val-  .  „  , ,  .... 

uablo  richts  .Tay-Copper  Gold,  one  of  the  plon- 

I  KeserTOs  of  $12,000,000.  in  that  section  of  the  North. 


I  It  is  learned  that  a  substantial  western  Quebec  mineral  belt  lying 

i  part  of  the  diamond  drill  records  north  of  the  C.  N.  R.  main  line,  has 

:  have  been  connected  up  to  a  siiffl-  obtained  very  promising  results 

‘  cicnit  eictent  to  permit  an  e.stimate  i  from  extensive  development  of  its 


of  ore  to  be  made.  I’nofficial  men¬ 
tion  is  made  that  an  e-stimate  of  pos- 
•sibly  $12,000,000  would  not  be  un¬ 


chief  property  in  Dalquier  Township 
in  the  Amos  region.  .Mineralization 
at  the  400  ft.  level  here  gives  good 


reasonable.  A  detailed  statement  promise  of  the  company  being  among 
may  be  fort.hconflng  at  an  early  date,  j  tbe  early  producers  from  the  new 
There  is  very  tense  interest  de-  i  Quebec  field.  Shaft  sinking  is  now 
veloping  in  connection  with  neigh- 1  progressing  towards  the  500  ft  level. 
t>oring  enterprises  which  seem  to  The  company  has  given  a  contract 
share  similar  geological  conditions,  j  to  the  Radiore  Company  for  an  elec 
due  to  the  success  bein.g  achieved  on  j  trlcal  survey  on  the  property,  and 
Amulet.  Such  properties  as  Me-  it  is  hoped  that  the  process,  which 
Dougalls.  rorona,  Thormoor,  Area,  ^  proven  successful  on  other  pro- 
Duprat.  Ribago  and  others,  are  in-  j  perties  in  the  field  will  result  in  the 


eluded  among  these. 


location  of  additional  ore  bodies  in 
addition  to  confirming  the  extent  of 
the  deposits  already  uncovered. 


COLD  FACTS  We  believe 

Concerning  Quebec  Mining  ■  ■  - 

Stocks 


Concerning  Quebec  Mining 
Stocks 

These  are  the  days  of  wild  rumors 
and  exaggerated  statements.  The 
high-pres.<!ure  salesman  is  in  his 
glory.  The  old  warning  ‘Tnvestigatc 
before  you  invest,”  was  never  more 
timely.  In  this  connection,  I  believe 
the  semi-monthly  bulletins  of  Doug¬ 
las  A.  Mutch.  B.Sc..  M.R.,  to  he  the 
most  reliable  and  unbiased  source 
of  information  available.  These  re¬ 
ports  are  prepared  by  experienced 
mining  men  and  based  mostly  from 
actual  observations  at  the  various 
properties.  They  ar»  issued  without 
fear  or  favor.  You  get  the  straight, 
unvarnished  truth.  That  i.e  w'hy  we 
pay  several  hundred  dollars  yearly 
for  this  service  and  consider  it  well 
worth  the  money,  a  complete  file  of 
Mutch's  reports  and  other  valuable 
data  is  on  hand  in  our  offices  at 
Montreal.  Ottawa  and  Quebec.  If 
you  are  interested  in  Canadian  Min¬ 
ing  stock.®,  you  are  cordially  invited  i 
to  call  and  look  these  over  at  your  j 
leisure,  or.  if  you  prefer,  simply  | 
send  us  a  list  and  we  will  be  pleased  | 
to  quote  you  from  these  reports. 

j 

lOUlS  M.  ATWELl  &  CO.' 

The  House  of  Service  i 

Members  Montreal  Mining  Exchange  | 

Head  Offices  Ground  Floor  j 

I5SUR.VNCE  EXCHANGE  BLDG. 
Montreal  MAin  631.5-C-7  ^ 

Brnncbe.**:  | 

Oiiebec  Ottatra  Halifax  , 


Astoria  Rouyn  Mines,  Ltd. 

A  Roard.  good  Management,  and 

a  Rood  property  are  the  three  ej^NentiaN 
of  a  RtiroeNsfiil  mine.  ASTORIA  ROWN 
han  them.  For  further  information 
trrlte 

Preferred  Securities  Corporation  Limited 

120  St.  James  St.  18  Toronto  St. 

MONTREAL  TURONTO 


Free  Map  of  Quebec  | 
Gold  Fields 

A  specially  prepared# 
map.  You  should  have 
one.  Send  today. 

Thorburn  &  Co. ! 

II  Limited  i 

Royal  Bank  Bldg.,  Toronto  { 


money  invested  wisely, 
at  the  proper  time,  in 
good  mines,  will  make 
profits. 

It  will  be  a  pleasure  to  us 
to  advise  you. 

O.S.  Paterson 

and  Company 

Members  Standard  Stock  &  Mining 
Kxchnnee 

21  Richmond  St.  W. 

Toronto 

Telephones  Kljcrin  7211  to  7216 


ArenNlTE  CONTACT  BETWEEN 
THE  INVESTOR  AND  THE  MINES 

WRIGHT- 

HARGREAVES 

:  We  believe  this  stock  offers  large 
profit  possibilUes  at  pre.seut  prices. 

Write  or  call, 

Ruggles&Ruse 

Members  Standard  Stock  Exchange 
Royal  Bank  Bld^.  Toronto 


Duprat  Lake  Shore  Synd. 

For  Informutlon 
re  tbe  above  .end 
to 

A.  D.  Maepherson  &  Co. 

MMITRU 

Investment  Securities 
347  Bay  Street.  Toronto. 


MORGAN  U.  KEMERER 

Members  of  the  Standard 
Stock  and  Mining  Exchange. 

29  Melinda  Street, 

Toronto  2,  Ontario, 

Adelaide  7715.  Adelaide  5428. 


GOOD  VALUES  AT  :  the  deposits  already  uncovered. 

BARRY-HOLLINGER  BRIGHT  OUTLOOK 

Toronto  Burraii  The  FinanrInI  Time*  JVlK|\  IIiIIjIJ 

Toronto.  —  More  favorable  re.sult.s 

obtained  some  weeks  ago  at  the  800  - 

ft.  level  of  Barry-HolHnger  Mine  I  Toronto  Bnrenu  The  Flmmelnl  Time* 
have  been  foillowed  by  exception.ally  Toronto. — At  a  price  of  2.20  each 

good  res.ults  at  the  1,000  foot  level,  j  for  the  5,000,000  .shares  of  Kirkland 
the  new  low  horizon  on  which  the  ;  j,ake  Gold  outetanding.  a  pretty  big 
company  has  bee^n  working  for  some  I  valuation  has  been  placed  on  the 
Time.  It  is  reported  that  an  ore  zone  i  physical  resources  of  the  mine.  The 
30  feet  wide  has  been  opened  up.  puhUe,  however,  see  I.ake  Shore  se.ll- 
carrying  hi.gh  grade  values.  I  jj,g  nearly  25.00;  Teck-Hughes 

It  is  stated  also  that  the  downward  ;  .qhove  $0;  Wright-Hargreaves  at 
,  extension  of  the  ore  body  uncovered  ^  nearly  8.00  and  Sylvanite  above  4.00 
at  the  surface  and  not  previously  de- ;  a.nd  in  face  of  these  comparisons  ar- 
I  veiloped.  has  been  encountered  at  the  f^at  Kirkland  Lake  Gold,  now 
1  51*0  ft,  level.  I  producing  profitably  and  located  on 

]  Assa^  results  at  the  1000  ft.  level  ,  jhe  main  break  of  the  camp  imme- 
j  will  probably  be  made  known  a  little  j  oiately  west  of  Teck-Hughes  (one  of 
j  later.  Improved  values  at  depth  j  (he  greatest  mines  of  the  north)  has 
I  wou'ld  be  of  the  first  importance  and  pos,®.!  bill  tics  at  current  prices.  Fur- 
I  bear  out  the  theory  that  greater  fhermore,  the  floating  supply  of 
i  uniformity  of  depetsits  at  deep  levels  is  relatively  light,  as  the 

1  wouid  be  found  in  Boston  Creek  strong  financial  interest  behind  the 
I  Gamp.  company  are  holding  their  stock, 

j  The  stock  .®cored  a  substantial  gain  market  readily  responds  to 

this  week  jn  the  mining  board,  in  ggy  constructive  news. 


liberal  buying.  Ore  shoots  on  Kirkland  I^ake  Gold 

- - -  between  1.800  and  2.350  feet  depth, 

GRANBY  PASSES  BITIDENDS,  while  rich,  were  relatively  short, 
j  Boston. — Tonditions  exist  at  Gran-  On  the  2,475  ft.  level,  however,  en- 
j  by  which  make  it  expedient  to  deter  riehment  increased  and  length  of  ore 
dividends  for  awhile,  althotigh  Gran-  I  was  more  than  doubled.  This  Is 
by  Consolidated  Mining  and  Smelt-  |  the  most  important  event  in  the  his- 
ing  and  Power  Company  has  funds  \  tory  of  the  mine,  because  it  only  re¬ 
sufficient,  to  pay  a  quarterly  divi-  [quires  greater  length  of  ore  at  low- 
dend  at  present  (working  capital  ,  er  horizons  for  the  companj'  to 
.luly  1  was  $3. 33!). .560  after  payment  i  place  big  assets  behind  the  stock  at 


[Of  .luly  dividend). 

Diretcors  were  due  to  take  divl- 


a  r.apid  rate. 

The  winze  being  sunk  below  2.475 


'  dend  action  last  month.  .A  ditidend  feet  has  reached  2.600  feet  and  cross- 
of  $1  a  share  was  declared  in  May  cut  to  pick  up  the  downward  exten- 


paya.ble  July  1st. 


sion  of  the  enrichment  is  under  way. 


1927  Price 
High 


Mining  Market  Record 

Toronto  .Mining  Market  Transactions  for  Week  ending  Sept.  H,  1927 
Furnished  by  Stobie  Forlong  &  Co.,  Toronto. 

Range  STOCKS 

Low  Share  sales  Open  High  Low  C 

fiOLD 

'2  Algonquin  .  .^1,100  ..  214 

1;  Apex  .  1.000  2 

lS’.i  .Argonaut .  160, .170  06  36  34 

2  ■  Atlas .  121,900  G'-,  4 3',,' 

36  Area  .  778.61.'>  72  R4  64 

.82  Amulet .  340,63.5  4  9.5  4.99  4.30  4 

1  Baldwin .  6, .500  U4  2  I '4 

9  Bidgood  .  224,07.5  24  27  22 

2t-j  Buckingham .  89,000  4^2  6  4 

22  Barry  Holl .  580,775  36  .52  3.5Vi 

3  Boischatel .  85,0.50  5 '.2  5 

7' 4  Chaput-Hughe* .  45,700  IIH  im  9 

1  Columbus  Kirk  .  121,000  314  S'f  3 

4's  Cons.  W.  U.  Lake .  13,600  5  4>'4 

4  00  Coniarum .  3,929  4  01  4  00  4 

10  Corona .  453,800  IS'-i  17  13'4 

17  Capital  Rouyn .  95,900  18  17 

6  .50  Dome  Mines .  26,203  8  75  11  00  8  80  ( 

2  Ilomininn  Kirkland .  113,900  9  im  8 

Duprat  Old .  20,700  ll'J  6  .5'4 

5'  ;  Duprat  New .  64550  13  11 

22'  ;  Ooldale  .  2.5,395  31  .34  32 

22  '  Gold  Hill .  189,798  31  26CI 

8  Grover  Daly .  77,3.50  16'<  16  15 

16  .50  Hollinger  Com .  34,264  16  70  18  40  16  50  1 

614  Hilltop  .  14,200  10  10J4  9 

05  Howey  Gold .  72,2.50  94  94  80 

6  Indian  Mines  .  31,000  10  8'.4 

2  Keora  ,  7,500  2 

1  05  Kirkland  Lake .  276,900  2  25  2  30  2  00  ; 

11  Cl  Kirkland  Hunton .  96,100  lO"!  20  17'< 

9  50  Lake  Shore .  10,229  24  00  24  95  24  45  I 

1914  Laval  .  216,500  42  42  38', 

13  SOMeIntyre .  11,332  27  00  27  00  26  00  1 

11  MoneU .  300  15  15 

Maeassa  .  64,950  29?f  34  30 

36  Maedougal  .  233,750  83  82  61 

Night  Hawk .  7,500  5' 2  5 

39  .Newrav  Mines .  ,500  .  40 

12  00  Noranda .  20,898  24  40  21  90  24  00  1 

35  Asisko .  5,900  52  .52  41 

1  86  Premier .  8,695  2.40  2  40  2  25 

3'^^  Pore  Crown .  91  150  674  6 

2'^  Preston .  50,800  41^  j  S'l  4 

3  50  Sylvanite .  11,660  3.75  4  05  3  85 

.53  Pioneer .  58, .4. 50  60  .53 

12  Potter  Doal .  785,0.50  1371  21  UVC 

13  Ribago .  188,900  35  35  30'.; 

26  St.  Anthony .  13..5no  38  40  37 

15  Stadacona .  103,030  21  21  '19,' 2 

S.  Keora .  .500  d '  < 

5  60  Teek-Hughes .  52,095  9  40  9  50  9  20  ! 

1 7 Tough  Oakes .  138,4.50  29’<  35  27 


IMILL  AT  BARRY 
j  NOW  OPERATING 

I  - 

I  Working  At  Rate  of  150  Tons 
A  Day — Find  New 
'  Ore 

I  Toronto  Bnrrnii  The  Flnnnrlal  Time* 

j  Toronto.  —  The  mill  st.irted  run- 
1  ning  at  Barry  Hollin.ger  Gold  Mines 
.  this  week.  The  capacity  of  the  mill 
i  is  now  220  tons  a  day,  but  It  will 
'  only  run  at  the  rate  of  about  150 
tons  for  the  time  being.  An  official 
stated  that  as  long  as  development 
work  is  being  pushi  d  ahead  at  the 
present  rate  this  Is  all  the  shaft  will 
handle. 

Barry  Hollinger’s  shares  have 
been  prominent  recently  in  the  trad¬ 
ing  on  the  Standard  Exchange.  The 
reason  for  this  is  appaivnt  from  the 
latest  reports  regarding  develop¬ 
ments  at  the  mine.  It  is  officially 
j  stated  that  a  new  ore  body  has  been 
'  discovered  on  the  500-foot  level 
'  where  drifting  is  In  progress  at  pres¬ 
ent  over  the  full  width  of  the  drift 
which  is  stated  to  be  about  6  feet. 
Mineralization  is  strong  and  a  good 
grade  of  milling  ore  is  being  mined 
The  new  vein  is  known  as  number  8. 

Proving  Long  Body. 

Important  developments  are  tak- 
i  ing  place  on  the  1,000-foot  level, 

'  where  the  official  reports  they  arc 
'  drifting  east.  Drifting  has  now  pro- ' 

'  ceeded  for  a  length  of  101  feet  and 
'  the  ore  still  looks  like  holding.  This  ] 
makes  a  total  length  of  about  150 
feet  on  this  level  in  high  grade  ore.  I 
At  one  point  on  this  level  slashing  | 
showed  a  vein  width  of  10  feet  with  j 
no  signs  of  a  foot  or  han.ging  wall,  j 
The  ore  on  the  1,000  is  of  the  same  j 
grade  as  the  rich  ore  showing  free  ; 
gold  found  on  the  300,  500  and  800 
foot  levels,  and  Is  the  same  No.  7 
vein  which  comes  down  from  the 
surface.  Free  gold  was  showing  in 
the  face  on  the  1,000  when  last  re-  * 
ported  on. 

In  addition  to  the  above  work 
stepping  will  be  started  in  a  few 
days  on  the  800-foot  level  east  in 
the  high  -grade  ore  there.  On  the  | 
3b0-foot  level  about  4.000  tons  of 
high  gbade  ore  is  broken  in  the  stope. 

In  No.  505  stope  on  the  500-foot  level 
a  sub-level  is  befng  run  in  high- 
grade.  About  3,000  tons  of  ore  is  in 
this  stope.  It  will  be  seen,  therefore, 
that  Barry-Hollinger  have  plenty  of 
broken  ore  of  high  grade  to  keep  j 
them  ahead  of  the  mill. 

GROm  INTEREST 
IN  MINING  SHARES 

Taronto  Bureau,  The  Financial  Time* 

Toronto. — The  volume  of  trading 
in  mining  stocks  continues  to  keep 
at  record  levels.  La.®t  week  the  I 
total  sales  on  the  Standard  Ex-  | 
change  were  5.984,000  compared  with  | 
5,445,000  in  the  pre\1ous  week  and  i 
8. 01, '5, 000  three  weeks  ago  which  wa»s 
the  highest  total  for  all  time. 

Many  observers  believe  that  these 
figures  can  no  longer  be  considered 
as  representing  special  markets  but 
that  they  a  re  pro'ba.bly  the  reflection  ! 
of  the  expanding  interest  being  j 
shown  in  Northern  Ontario  and  Que-  I 
bee  development  whicJi  Is  likely  to  i 
increase  rapidly.  ! 

The  dividend  paying  mining  stocks 
are  now  selling  at  the  highest  points 
in  their  history.  On  Sa.tnrday.  Sep-  |  ■ 
tember  10  the  average  of  the  12  divi-  I 
dend  paying  gold  issues  was  $10.80 
compared  with  a  previous  high  of 
$10.65  and  $10.49  on  Sopteonber  1. 

STANDARD  SEAT  SELLS  FOR 

$25,000.  I 

Toronto. — A  seat  on  the  Standard 
Stock  and  Mining  Exchange  has 
been  sold  for  $25,000.  This  is  a  1 
record  high  price.  Bids  have  been  I 
for  two  seats  at  the  same  price.  I 

If  the  enrichment  here  is  500  feet 
long,  as  on  the  2,475  ft.  level,  it  j 
will  prove  a  real  boon  to  the  com¬ 
pany.  I 


^  MINING  CL 
SHARES  ^ 
CURB  BROKERS 

FOR  INFORMATIO.N  CONSULT 

Green  &  Tracey 

Member*  Montreal  Curb  Market 
4  HOSPITAL  ST..  MONTREAL 
Tel.  MAin  M37 


!  appointed  ENGINEER 

OF  frontenac  mines. 

The  Frontenac  Copper  Mines, 
Limited,  have  secured  the  services 
of  Harman  B.  .Milton,  F.G.S.,  A.I.M. 
-M.,  well  known  mining  engineer. 
Mr.  Milton  has  been  engineer  and 
consultant  to  several  of  the  world’s 
leading  raining  companies  in  West 
Africa.  South  Africa,  Salvador,  Cen¬ 
tral  America  %nd  Cornwall,  Eng¬ 
land.  Mr.  Milton  is  arranging  an  In¬ 
tensive  development  program  for 
the  Frontenac.  Progress  reports  will 
be  issued  at  Intervals  as  the  work 
gets  under  way. 

A  staff  of  men  are  already  engag¬ 
ed  and  work  will  be  rapidly  pushed 
,  forward. 


2  8.5  Towagamac . 

70  Vick^'TR . 

.53  Vipond  Con . 

Wakonda . 

IV4  Wasapika . 

West  Tree . 

6  50  Wright-Hargreaves. 

8  West  Dome . 

SILVER 


32,823  4  82 

4.100  82 

31.001 
500 

7.000  Pj 

2,500  3 

63.620  7  60 
19,500  9 


HARViE.  Smith 

&  COMPANY  LIMITED 


44 

14 Aronda . 

.  111.600 

25 

28 

23 

25 

1  77 

51  Poavf=>r . 

79,1  U 

1  68 

1  70 

1  67 

1  61 

—.04 

93 

10  f'an.  Lorrainf* . 

.5, .500 

12 

12'a 

12 

29 

12  Capitol  . 

17,400 

17 

IS 

12 

89 

61  ('astle-TrPthnwey . 

24,700 

li'i 

71 

69 

70 

—  i<4 

5  00 

3  00  Coniagas  . 

295 

4  85 

4  95 

4  50 

4  90 

+  .05 

165i 

3  Crown  R«»sf‘rve . 

106,711 

14 

16^4 

12 

14'.^ 

4-  M 

2  00 

1  94  (’entral  Manitoba . 

74.000 

1  99 

2  00 

1  70 

1  93 

—.06 

45 

42  (Town  Now . 

1 !  3  EverPt . 

16,338 

3,000 

LU 

45 
l?i 
80  >4 

1 

42 

I'-a 

43 

1.45 

.70  Kcely . 

15,98.5 

92 

70 

80)^ 

— UH 

1  Lakr'aide  I..orraine . 

1,5,500 

1 

10 

8  La  Rose  . 

700 

6 

10 

8 

I'i 

1  Loraino  Cons . 

3,000 

I'-i 

1‘4 

1 

70 

I/orraine  Trout  I.4iko. .  . 

1,000 

75 

60 

26 

8U  McKinley-U-Savagp.  ... 

9,510 

15'i 

16 

15 

1.5!  j 

4  H 

2‘i 

1'^  O'Plur . 

3,.500 

2H  . 

I'-i 

2 

10  50 

4  90  Nipissing . 

19,165 

5  85 

6  .30 

S  45 

6  00 

+  .1.5 

2  Peterson  Lake . 

4,000 

5  <4 

.5 

4 

5 

Tamiskaming . 

500 

5«4 

5 

I'A 

..  Vac  Gas . 

2,500 

7 

7>A 

2H 

ZH 

-  8X 

59 

H  Victory  Silver . 

.  3,500 

3 

2 

8 

Wetlauffer . . 

.  2,000 

4 

8 

—  .25 

76.00 

36.50  Int.  Nickel . 

.  1,465 

66.50 

66  25 

64,75 

65.25 

.I"  ■  /  i®  / 


1 


would  gladly  pay 
for  your  Marhot 
Despatch,  as  I  con- 
cider  it  a  very  inter¬ 
esting  and  profit¬ 
able  paper,** 


—writes  a  CaoaAUa  farnt** 
la  mlaloc  sccnrltlea. 


jf  ‘The  Market  Doepatch.  published  weekly,  and 

supplemented  by  a  personal  interest  in  each 
r  client's  requirements,  backed  by  22  years  of  ex- 

perlcnee,  and  our  own  private  wire  system  into 
iV  all  the  principal  mining  camps,  places  os  In  a 

^  unique  position  to  serve  you. 

Hav  we  pIsM  roar  aaai*  on  th*  list  te  veeslva 
tbls  clrbt-p*t«  rsvltw  of  tbs  mlnrs  esrii  wosbT 

ARTHUR  E  MOYSEY  &  CO. 

FOUNDED  1004  LIMITED 

118  St.  James  Street  •  -  Montreal. 

Telephone  Slain  7311. 


WE  RECOMMEND  THE  IMMEDIATE  PURCHASE  OF 

ABANA  MINES 

F.  G.  OKE  &  CO. 


LONDON 
ST.  THOMAS 
KITCHENER 


Members  Montreal  Minin*  Exchange 
Members  Standard  Stock  Exchange 

34  KING  ST.  EAST  -  TORONTO 

TELEPHONE:  ELGIN  5111 


SUCCESS 

Our  success  in  the  mining  brokerage  business  is  due 
to  our  field  men  and  our  knowledge  of  mining.  We 
go  to  a  lot  of  trouble  and  expense  and  employ  the 
best  mining  engineers  and  mining  men  to  gather 
infonnation  on  which  we  can  rely.  But  this  infor¬ 
mation  is  always  profitable.  It  pays  by  helping  our 
clients  to  make  money,  and  by  saving  them  losses. 
Our  information  is  always  reliable,  but  to  get  news 
in  advance  of  general  publication  it  is  necessary  to 
keep  in  touch  with  our  office. 

We  invit^  mining  investors  to  get  acquainted  with 
one  of  our  office  men,  either  by  {)ersonal  call,  tele¬ 
phone  or  letter.  You  can  then  ’phone  in  every  day 
and  the  man  who  is  looking  after  your  business  Mill 
keep  you  posted.  Clients  who  follow  this  method 
are  making  money. 

Solloway,  Mills  &  Company 

Members  Standard  Stock  and  Mining  Exchange 
20  Years’  Mining  Experience 

Metropolitan  Building  Toronto  2 

Telephone  Elgin  6371  (seven  lines  to  Central) 


KIRKLAND  PREMIER  MINES,  LIMITED 

We  offer  this  slock  at  the  attractive  pre-listing  price  of  49c. 
Stock  will  be  listed  on  one  of  the  Exchanges  in  a  short  time,  when 
much  higher  prices  m.qy  be  looked  for.  f'or  full  particulars  apply; 

THE  W.  F.  EMPEY  COMPANY  LIMITED 

Room  37-232  St.  James  Street. 


HarvSe  Mining  Exploration 

Company  Limited 

A  BROADER  recognition  of  this 
Company’s  impressive  progress,  coupled 
with  the  opportunity  for  profits  presented 
in  its  low  capitalization,  is  making  Harvie 
Mining  Exploration  Company  an  out¬ 
standing.  feature  on  the  Montreal  Curb 
Market. 

Descriptive  circular  on  request. 


Harvie,  Smith  &  Company, 

Limited 

New  Birks  Building,  Montreal 


F.  J.  Crawford  &  Co. 

MK.MBKRS  STAMlAfin  STOCK  A  M»  T'VCIIAXrii: 

Mining  Stock  Specialists 

Spnd  for  “Tlip  3Iiiiiu(;  ( lironirlo”— I’lihlishod  3lontliIy 
10  Jordan  Strrot  Adelaide  Toronto 


THE  FINANCIAL  TIMES,  MONTREAL.  SEPTEMBER 


MINES  AND  MINING  SECURITIES 


■^Oueen  2800  STOCK  RROKERS  rrlTnlc 

New  York  128  Sparks  St.,  Ottawa 

MontrrnI  nnd  Toronfn  Slorkn  llioinff  Stocks 

Drnnob  Offici*!*! — CornTviill.  IlrII^Tllle»  IlrorkTlIle,  nnd  Pemlirokr. 

onoKHs  K\i:c'rTpn  on  am.  KXi  uamuzs 


PLANT  &  HAMPSON, 


AfININC;  SPECIALISTS 


IMINING  PROGRESS 
!  WILL  BENEFIT  BY 
NEWAaiNN.B. 

jTo  Aid  Substantially  in  Develop- 
j  ment  of  Minerals  in 
Province 

IMPORTANT~RESOURCES 

I  Antimony,  Tin,  Copper,  and 
I  Silver  Among  Metals  in  Com- 
j  mercial  Quantities — Great  Fu¬ 
ture  Seen — Oil  Shale  Possibi* 


ppcfs  of  mining  were  rllsriiR.spd  at 
the  technical  se.s.sion  held  in  Sydnc''. 

The  Newfoundland  tmir  included 
viPlt.s  to  the  large  ii-apor  idanf.-s,  ,i  I 
view  of  mineral  displ.Tvs  and  a  con¬ 
ference. 

FfXn  AT  HI  XTOX  KIiTkcAM). 

I  Kirkland  lAike.  —  T>rifllnK  at  the 
Hunifon-Kirklan'd  has  onoii-ed  the 
first  ore  shoot  so  far  dii'-cloved  on  the 
I  property.  A  length  of  ahoiit  80  feet  of 
vein  ha.s  been  Oipened.  Tcrl  with  inlne- 
ralizatlon  acroofi  a  width  of  about 
fornr  feet. 

goodInwcations 

AT  KIRK.  PREMIER 


MANY  NEW  MINES 
ARE  REACHING  THE 
PRODUCING  STAGE 

_  I 

Three  New  Shippers  Recently  j 
in  the  Ontario  ! 

Field  ' 


NEW  FIELDS  COME  IN 

Noranda  and  Central  Manitoba! 
Will  Bring  Manitoba  and ! 
Northeastern  Quebec  Defin- 1 
itely  Into  Metal-Bearing  Fields 


Suite  60.'{  Blackburn  Bldg. 

I*honc  6I.»-616 


OTTAWA,  Out. 


The  Rad  lore  Company 

Radio-Electrical  Surveys  For  Locating  Sulphide  Ores. 

TrniiiKportation  DIcIf;. 

Telephone  l>Inin  02S3 
MONTREAL 

WAV  YORK  <  ITY.  I-OS  AXGKLF.S, 

00  \Yr.>t  Street,  Room  1204  llolSInesiAvortli  RMs:. 

Xo  eleetrieni  iirospeetinK  methoil  yiIII  determine  the  eharneter  or  the 
valuer  of  a  mincrnlir.ed  area. 


F.  MacLean  Smith  &  Co. 


MEMBERS  MONTREAL  MINING  EXCHANGE 


Montreal: 

10  IfoKpital  Sr. 
Main  74ni 


Enquiries  Solicited 


Toronto; 

35  Ylctorla  St. 
KIgin  8220 


BRITISH  COLUMBIA  MINES 

l.ntCKt  Informntloii  <-ontnlne<l  in  oar  Weekly 
Market  nevlew.  We  net  n.«  Brokers  only. 

R.  P.  CLARK  &  CO.  (Vancouver)  LIMITED 

82.”  Hustings  St.  W.  A'ancourcr,  B.f. 

;>Yeml*er^‘*  \  aneoiiver,  Cnlgrar^,  Vletorla  Stoek  Exebnngrea, 
St*oUaiic  Stoek  Hxchnngre,  >fontroal  Curb,  Rtc.»  Rte.,  Rtc. 


We  Specialize  in  Canadian  Mining 


MONTREAL 


190  ST.  JAMES  STREET 


Stobie-Forlong  &G 

STOCKS  BONDS  GRAIN 

Head  Office:  Reford  Buildind 
BAY  AND -WELLINGTON  sxa  TORONTO 


*  _ _  Prospects  For  Ultimate  Success  Toronto  nnrmn  The  FInnnrInI  Time*! 

s.Mnf  .John  nureoa  The  1  inxiirini  Time.  ,  O”  Property  Are  Toronto.— The  number  of  mining  | 

Saint  .rohn.  N.H.  -  Interest  ini  Bright 

I  _  Manitoba  tnat  navo  started  prodne- 

Maritime  mineral.,  naturally  has  ^  Xorman  R.  Hfber,  K.Sc  MK  MI  or  are  preparing  to  commence 

been  brought  more  prominentiy  to  '  m,vi  ,  one  of  the  mo.^t  prominent  Production  this  year  is  Impressive, 
the  fore  of  laic,  through  the  visit  to  an'd  reliahl'C  mindng  engin.'-ers  in  Can-  latest  producer  is  Gold  Hilt  I 

these  provinces  of  the  section  of  the  I  ada  has  mailc  an  extra:  Ac  report  on  ; 

.Empire  Mining  and  Metallurgical  | Property  of  Kirkland  Premier 

I  Congress  making  t'i'  eastern  tour  P^^"^-^’  According  to  this  report  ^^mher  E  t.  .the  enterprise  repre- 

I  J  .V  ■  11  1.  ’  •  .  .1,  I  'the  ouiCook  for  makin"  a  rirnHunin,.  a  n*'w  departure  in  mining 

and  the  publicity  given  to  their  oji.ook  ror  maain.,  a  producing  i_ 

•  .  '  tiilTliP  iAf  t’TiI'C  TYT^rtTW^iritv  ia  .arkr* J  PPflCi.lCC  »I1  v.lIlLciniO,  UTLTTlPlJ.  7i3nrow 

I  movements  and  to  the  various  sites  i  Pr«T>ertA  i.-,  considered  -onform  with 

;  thev  have  visited  i  good.  Other  prominent  engineers  i  ni.s  is  to  conform  with 

K .  .  .  Msnea.  ,  „  ,  1  have  also  renorted  faa-nrahu-  ^.n  narrow  ore  bodies  in  the  mine,  and. 

j  This  interest  has  been  further  ^  ^  ^  faaorablj  on  this  „nrto„bted]y.  will  eliminate  a  lot  of 

;tenslfied  by  an  address  given  before  .  waste  in  breaking  down  and  milling 

1  the  Rotary  t  lub  at  FTedcricton.  N.R  , !  Acoopt:un„  to  .Mr  j  ishf^r  the  pro- 

I  bv  Rrlgadier-General  Charles  A.  i ^  V-'s  Onlv  comnaratlvclv  recently  Can- 

I  Smart.  C.M.G..  of  Montreal,  on  the !  i' ox-reption,ally  Abated  GoldfieS^^  Jom- 

'  mineral  possibilities  of  New  Bruns- j  ^  '  ‘^cated  or  cheap  and  |  ^e^iced  operations  at  its  I.arder 

;  Wick.  in  his  address.  Brigadier- 1  and  Z^mnUrts  i  S  Jm^ert?  and  rmil’t^  to'  Vil 

;  General  Smart  said  that  the  People  ■  ^  j-  ‘  .p  1  are  regarded  as  highly  successful,  i 

j  of  . New  Brunswick  have  been  too  j  and  jZer  fart^itl;^  S  rapidly  to 

,  close  to  the  opportnni  ics  this  proN  conddtiaiLs  surroundinrit  rar. 

,  Vince  offers  for  m  neral  development  ^  of  profits  satisfactory.  This  com- 

;  to  appreciate  what  was  before  them,  vddnity  of  the  producing 

;  He  also  discussed  plans  of  the  syn- |  ij^,in.e.g  sa,nje  distrief  scrv'cs  to  cut  down  costs, 

jdicatp,  of  which  he  is  the  head,  for  j  700,000  shares  of  the  stoc.k  has  been  Other  Early  Producers. 

.  the  development  of  the  antimony  de- j  |jy  some  of  the  largest  Several  months  ago  Sylvanite 

'  posits  at  Lake  George,  N.B..  and  ex-  mining  brokers  in  Canada  together  Mines,  on  the  main  break  of  the 
I  pressed  the  opinion  that  the  new  othor  influential  and  financial  Kirkland  I^ake  Camp  commenced 

:  Mining  Act  of  the  province  is  *weli  men,  a/s^rariflig  the  company  of  a  large  gold  production,  “with  early  results 
;  calculated  to  encourage  people  to  aanouint  of  ready  money  to  proceed  better  than  had  been  anticipated  by 
;  come  into  the  province  and  develop  the  development  at  the  property,  the  management,  who  evidently  had 
.  its  natural  resources.  According  to  the  mine  superlnten-  been  over  conservative  in  estimating 

!  Considerable  Interest,  too,  attaches  the  company  has  already  in-  values  of  ore. 

I  to  the  statements  made  to  the  meet-  dicated  on  the  propeirty  from  75,000  Other  mines  of  great  importance 
I  ing  by  H.  G.  Wildnian,  of  the  Natural  to  100,000  tons  of  ore  which  will  run  will  start  milling  wMthin  the  next 
j  Resources  Department  of  the  Cana-  from  $7.00  to  $8.00  a  ton  .and  he  con-  two  months.  One  Is  Central  Mant- ; 

.  dian  National  Railways  who,  General  sddors  this  oan  be  treated  through  toba  Mines,  the  150  ton  mill  of  j 
Smart,  wns  responsible  for  Interest-  the  oil  flotation  system  at  a  profit  of  which  is  almost  ready  for  production 
'  ing  him  In  New  Brunswick  mineral  from  $2.00  to  $3.00  per  ton.  and  Noranda,  the  pioneer  of  the  j 

'  operations.  The  Company  Is  making  applies-  Quebec  copper-gold  field.  This  work  i 

i  Imnnn-  Wni.1.1*.  I  for  the  .listing  of  the  shares  on  will  mark  one  of  the  most  Important  I 

I  Among  n  ona  s  urcBiesi.  i  of  the  Mining  Exchanges  and  It  developments  In  mining  in  Canada! 

j  Mr.  Wlldman  was  discussing  min-  is  expected  the  stock  will  he  called  in  recent  years.  I 

oral  opportunities  in  this  province  |  for  tradling  about  October  17th.  Conlaurum  Mines  is  clearing 

,  which  he  had  found  undeveloped,  j  -  ground  for  its  new  mill,  w'hlch  should 

I  The  deposits  of  anlmony  at  Lake.  TOBACCO  (TROWEVG  rOPl'LAH  be  operated  next  spring. 

;  George,  he  said,  is  believed  to  he  the  i  Kelowna.— The  tobacco  crop  is  be-  Several  other  Quebec  ccmipanics 
!  greatest  in  the  world  with  the  ex-  I  ing  harvested  here  with  every’  Indica-  promise  to  become  producers  in  a 
;  ceptlon  of  those  in  China.  He  also  |  tlon  of  a  satisfactory  yield.  A  fur-  big  way.  probably  early  next  year, 
felt  .sure  that  silver  can  be  found. :  ther  increased  acreage  is  assured  for  These  are  Walte-Ackerman-Mont- 
.  and  he  did  know  that  tungstten  and  !  year  and  the  nece.ssity  for  ex-  gomery  and  Aldermac  Mines,  in  both 
molybdenite  are  to  be  found  here  I  perienced  workers  with  tobacco  has  of  which  Noranda  has  a  controlling 
He  'was  positive  that  there  are  tin  i  arisen.  An  effort  is  to  be  made  to  interest.  The  line-up  of  shippers 
deposits  and  there  are  quantities  „f  i  secure  men  experienced  in  the  grow,  back  of  these  include  Amulet  and 
■  topaz,  and  the  copper  was  the  equal '  curing  and  baling  of  this  Abana.  which  are  now  proven  mines 


pany  has  its  own  power  plant  which 
serves  to  cut  down  costs. 

Other  Early  Producers. 
Several  months  ago  Sylvanite 


MONTREAL 

HAMILTON 

BRANTFORD 


Private  Wire 
Sy^cm 


KITCHENER 
OSHAWA 
ST.  CATHARINES 


JAYCOPPER-GOLDMINES, 

LIMITED 

<^  0  PERSONAL  LIABILITYi 

H’c  recommend  the  purchase  of  the  Stoek  of  this  Company 
because; 

The  Shaft  is  down  over  400  feet. 

The  Vein  has  been  cut  at  400  feet. 

The  grade  of  ore  from  Jay  Copper  is  what  makes 
SUCCESSFUL  MINES.  ' 

This  information  is  founded  on  fact.  Actual  work 
is  the  great'  proof. 

Francis  J.  Hunter  &  Co. 

Limited 

MEZZANINE  FLOOR  -  -  MOUNT  ROYAL  HOTEL 

MONTREAL 


WEAVER-Welsli  has  no 
Equal  for  Quality 

Tvery  ton  of  VVF.AVF.R-WelsH  Coal  is  broken,  sized  and  screened 
in  our  own  plant,  at  Point  aux  Trembles.  This  modern  colliery 
I  reaker  is  the  only  one  of  its  kind  in  Canada.  No  other  coal  receives 
luch  perfect  preparation.  That’s  why  we  say  WEAVE d-Wols'a 
has  no  equal  for  quality. 

Main  Main 

4224  4224 

F.  P.  Weaver  Goaf  Co.,  Limited,  14B  Notre  Dame  St.  W. 


TKUgTEES  FOR  ALL  INTERESTS 

Wright. 

Flexible  Axle  Automobile 

AUTOMOBILE  ROW 

798  ST.  CATHERINE  STREET  WEST 


\  of  that  found  at  Rouyn.  Manganeze  _ _ 

;  Is  to  be  found  suitable  for  ferro- 1 
'  manganezG  and,  as  things  are  to-day. 
about  a  thousand  tons  .a  month  are;  IJ|mT' 

being  Imported.  There  are  heavy;  Hill  1 1 

isalt  deposits  .as  well  a.s  lead  and 

I  nickel  and  he  concluded  by  saying  .,  ... 

that  he  did  not  know  of  any  other  Abana  Mines 

country  whore,  located  around  coal  Can  yrm  plvr  wr 
i  deposits,  are  to  bo  found  so  many  Abana?— "W.  u.  ('.  J 
minerals  in  quantities,  and  waiting  Regarding  Alvm.a.  1 
I  capital  to  deiclop  them,  nrovon.  from  reoont 


HINTS  TO  MINING  INVESTORS 


,  it  is  hoped  that  the  province  will 
I  take  Its  place  as  one  of  the  mineral 
:  producing  areas  of  Canada.  He 
;  spoke  of  the  development  now  taking 
'  place  at  the  natural  gas  and  oil 
wells  in  Westmoreland  County  and 
I  of  the  ga’p.sum  deposits  In  .Albert 
’County,  of  the  rieposlt.s  of  antimony 
'  and  copper  and  other  minerals  which 


Th<?  "Trend  of  tlio  Market"  is  one  V  iponH— Fiske  Gold, 

of  the  very  many  ’mpmg  .sheets  which  pernTlt  me  as  a  subsorlber  to  un„t 

hive  dewloped  fi  ning  the  past  year.  paper  to  inrpiire  as  to  the 

both  here  and  in  ihe  State.s,  a.s  a  re.snit  finrniria.l  enndition  anrl  the  future  pros- 
of  rc'cent  .*?poriiln.*  ’ 


St^to.'s.  ns  a  rf*siilt 
'  markets,  an‘1.  onr 


perts  of  Vipnnd.  Cnv snji/fntrd 


hayp  been  unearthed  and  of  the  oil  recommondat 


shale  industry  in  Albert.  1  can .  w’lth  ree-ord  te  i.'nheo  Mines  this  is  _  .1.. ... 

_  _ _  ...v,.*  u, _ :  ''”0  rogaro  re  foiner  .Mines,  inisi,  mrrent  assets  of  SlSS.OhO.,  and 

1  dovDlnnmont'  of  this  nrn-iHnoo  ‘ organized  company  isdth  profit,-,  were  JRl.ono  .  hut  this 

^  u  ho  eJrrZ  on  n  or^  evten^^^^^  Northern  Quebec;  none  ppr,,pri^te,d  for  pre-produc- 

will  be  carried  on  more  extensiaei>  ^  ,j,p  compvn's  holdings,  however,  develorment  nnd  depreciation  re 

the  futnre  than  in  the  past,  have  been  developed  to  any  great  ex-  ^  ,j^ppp  p.p^ained 

iThe  new  min  ng  law  is  patterned  ,  tent,  so  th.at  the  stock  cannot  ixi  con-  ,p^^  ,^p  p,,p,panv  $a2.<tno  develop- 
,  aftor  that  of  Ontario  .and  Quebec.  |  ,idorr.d  as  anyth-ng  but  a  speculat.on.  „  expenses  undl.stributed  I’roduc- 
:  Members  of  the  /  ongress  visited  ;  ^  tr  tion  for  the  first  eleven  months  of 

,  mining  are.as  and  other  development ;  Harris  Consolidated.  I  19211-7  w.as  .appro.xlmately  SSiin.nen., 

^  was  .also  marked^bv^social  features^  j  t''”'  about  the  and  for  the  twelve  months  ended  .luly 

'  I  p.  (7,  Tlarris  mines  In  your  opinion,  SOt.h,  1927  .should  he  $700,000.,  com- 
Oil  Shale  Deposits.  j  o,-  u-ould  you  adt'Ls--  pared  with  $iifi.S,7i.a  in  the  prertous 

Anent  the  development  of  the  oil  i  pcrtin.o'otrt  of  it  I  have  two  thousand 
shales  in  Albert  Countv  a  nroieef  1  official  mtim.attons  ar 

'  h».  b.™  ri,.  fo.  Pr.,„„,.b,,  ,h,.  y,n  .vf.r  ,o  j;-'  .?«'»  '“f  ’I"  ’'>"■7 

:  Vf.l.-»  b.v.lopln«  rom^y  I.  [  „.w  ,w,  of  M.n.j.  ■  bnjolMa.M  Mn.. 

.now  installing  a  demonstration  plan  ,  Ltd.  XVe  ,  mateiy  $7.S.'.  per  ton.  a  profit  of  $l.S0 

at  the  site  which,  if  successful  w  ll  ;  has  tieon  fmaneei  substantiany  indicated.  On  approxima- 

;  lead  to  other  oper.ations.  The  main  ,  I  n.tod  Sta  es  "  nZd  an  i  37.000  tons  treated  the  profit  would 

.feature  of  the  plant  is  a  4. -ton  re- |  perties  include,!  m  il  w.  clo.se  to  $200,nnn.  if  $92.«on  Is  ap- 


expcrlence  by  th.ai  i’  Is  good  r>olica-  to  y,„rs  and  Uiske  (Sold  Mines.  I  hr- | 
have  nothing  to  d-.  with  any  of  these  tieorae  Foster  is  president  of  | 

puldirations,  eithei  in  the  way  of  sub-  latter  eampany.-  -"M.  II  F."  I 

■scription  to  them,  or  following  their  -phe  Vipo.nd  l-omsolidated  Company  I 
recommondations  closed  the  ye.ar  ended  .luly  ."l.st.  192S. 

W’ith  regard  te  t;ubec  Mlne.s,  this  is  current  assets  of  $192.000.,  and 

a  recently  org,ani7ed  company  with  current  profit,-,  were  $81,000  .  hut  this 
properties  In  No.  them  Quelv>c.  none  appropriated  for  pre-prodiic- 

of  the  compi’n's  holdings,  however.  develor-ment  and  depreciation  re 

have  been  developed  to  any  great  ex-  remained 

tent,  s.a  th.at  the  stock  cannot  he  can-  ^.gainst  the  rompanv  $92,000  develop- 
sidored  as  anittong  but  <a  peculation.  ,.„cnt  expenses  undistributed  I’rodue-  j 
.  J  tion  for  the  first  eleven  months  of 

Harris  Consolidated.  1920-7  w.as  .appro.xlmately  SOiiO.oon., 

Can  you  teJl  m-  rnuthiny  about  the  and  for  the  twelve  months  ended  .luly  j 
C.  G.  Harris  mines  In  your  opinion,  30th,  1927  .should  he  $700,000.,  com-j 
is  it  a  flood  hold,  or  irouid  you  ndinse  P.ared  with  $iifi.S,7i.o  in  the  prertous  ; 
pettinn  nut  of  It  I  have  two  thousand  VPiar.  Co.sts  in  192.a-:o  averaged  $7.60  I 
shares.—"!  M.  /*  '  7'®''  official  intim.atJons  are  | 

,,  ,  .  ...»  i„  that  oo.sts  for  1926-27  will  be  clo.se 


Harris  Consolidated. 


i  tort  with  a  c.apacity  of  ahout  100  tons  |  developed  propriated  to  wipe  out  accumulated  de’  ‘ 

of  oil  shale  per  day.  Expectations  I  suler.abic  work  done  b>  the  fonner  expenditums  still  unappro- 

liire  that  each  ton  of  shale  w'ill  yield  |  m.atpgpi on  .  cf  the  cnnsoiaia  priatci  and  SSl.non  allowed  for  depro- 

Ifw  gallons  of  crude  oil  and  about  j  °  and  this  will  he  cia.tlon  reserve,  (the  same  as  last  year)  ' 

'  pounds  of  sulpliate  of  ammonia.  En-  i’on  00  s  p  o  ‘  profits  appitcable  to  stock  would  be' 

igineers  have  estimated  that  more  rtl’^vclopod  on  a  ag  siale  immediately, 

than  150  million.s  of  tons  of  shale  .  "^*7  to  o  ^  ^  .  while  the  management  view  the  fu- ' 

-..-.irifna  before  re.achlne  the  >'ou  ca.n  get  a  satisfactory  price  for  i  .... _ . . 


i  could  be  worked  before  reaching  the  ^ 

!  level  of  the  plant.  | 

In  Nova  Scotia  the  programme  in-  j  v  ¥  t'hne  in  the  shares  has  reflected  uncer-  1 

I  eluded  Hsits  to  the  coal  and  salt  If  *  »  tainty.  I 

:  mines  and  the  Oldham  district.  1  homson-Knst.  Sir  George  E.  Fo.ster  i.s  pre.sidcnt  of  1 

I  which  is  the  scene  of  one  of  the  /  have  l.nno  shares  in  Thompson-  the  FUske  Gold  Mines,  which  has  large  ; 
I  earliest  gold  mining  operations  in  h'rist.  M'nuld.  yon  he  kind  enouph  to  holdings  in  Quebec.  An  outstanding, 
!  that  province.  Past  workings  at  tell  me  whether  the  eompany  has  any  feature  of  this  company,  from  a  share- 
I  this  mine  went  down  1.525  feet  and.  prospect  of  sueress..  Is  its  property  holder's  point  of  view  l.s  the  make-up 
Nat  one  time,  the  production  was  3.000  in  «  pood  district  or  near  producing  of  the  board  of  directors  which  is  coni- 
i  ounces  annually.  To-day,  but  one  mines? —  posed  of  men  well  and  favourably 

I  mine  is  being  operated  there,  work-  Vipond  Gon-solidated  Mines  owms  and  known  in  the  civil  and  financial  iltfe  of 
:  ing  at  a  700  foot  level.  The  plant  operates  Thompson-Kii.st  Mine,  but  the  Dominion. 

of  the  British  Empire  Steel  Corpora-  the  intere.st  of  Thomp.son-Krist  Com-  Some  exploration  work  has  revealed 
i  tion  was,  nattirally,  a  place  of  much  pany  to-day  is  very  small.  Porcupine  favorable  formation  on  some  of  the 
;  interest  where  twenty-three  collier*  Crown  Mines  several  years  ago  pur-  group.s  of  claims.  The  enterprise  must 
i  ies  are  being  operated.  Various  as-  chased  the  property  of  Thompson-  be  regarded  as  a  prospect. 


1.  o/i..;  ture  hopofiilly,  average  millheads  ha\e 

your  share.s.  11  nuglit  lie  advi.iable  to  ,  *  , 

:  .1,  not  l)een  up  to  expectations.  The  de- 


Thomson-Krist. 


MONTREAL,  QUE. 


uptown  1366-1367 


Mining — 'Tir  InJut/ritl  btlnnc* 
n/htel  of  Onttrio." 


Teck-Hughes  Gold  Mines 

YESTERDAY  —  TO-DAY  —  TOMORROW 


% 


TO-DAY 


Market  Valui 

1927  . $47,000,000 

1925  .  6,500,000 

Gain  to  Shareholders  .  .  .  $40,500,000 

The  gain  in  the  value  of  Teck  Hughes 
shares  represents  more  than  $12.00  for  every 
citizen  of  Ontario.  Yet  the  benefits  have  been 
shared  by  only  a  few  hundreds  of  people  who 
gave  intelligent  attention  to  this  property  a 
few  years  ago  when  its  shares  were  low. 

It  was  upon  definite  knowledge  of  the  grow¬ 
ing  importance  of  Northern  Ontario  mines 
such  as  Teck  Hughes  that  we  founded  this 
business.  A  number  of  our  clients  have  made 
substantial  fortunes  from  Teck  Hughes  and 
other  Northern  Ontario  properties.  There 
was  nothing  mysterious  about  this,  because 
after  a  certain  stage  a  mining  situation  is  as 
capable  of  analysis  as  any  other. 

We  have  just  prepared  a  further  interesting 
analysis  as  to  the  future  of  Teck  Hughes. 
Does  this  stock  continue  to  present  interesting 
profit-making  possibilities?  We  shall  be  glad 
to  forward  a  copy  of  our  letter  on  the  future 
of  this  wonderful  mine  to  anyone  sending  a 
request. 

In  addition  to  providing  a  complete  and  de¬ 
pendable  brokerage  service,  we  are  prepared  to 
furnish  information  regarding  any  of  the  active 
mining  securities.  Orders  promptly  executed. 


P.  BELLINGHAM  &  COMPANY 

Members  Standard  Stock  and  Mining  Exchange 

23  Melinda  Street 

TORONTO  2 


Behind  **Bmtlinghmm  5«rWec’*  ««« 
«jrpef(>n««  of  22  ymara  in  mininWe 
incioding  J2  yoaro  of  acftc^  managm^ 
ment  with  ono  of  Ontario*9  largost 
dividond’paying  mines. 


THE  NORTHERN  MINER 

First  hand.  Independent  News  and  VIew.s 

ONTARIO  QUEBEC  MANITOBA 


Published  weekly 


Established  1915 


t'thaf  he  riUl  not  know  of  any’ other  Abana  Mines  lyrist  for  fOO.OOO  shares  of  Porcupine  j 

country  whore,  located  aroiind  coal  Can  you  give  me  some  pointers  oii  '  Crown  ; 

idcpositis.  .ire  to  be  found  .ao  many  Abana?-"M-.  U.  f.  j."  r  -  ,  T  ; 

minerals  in  quantities,  and  waiting  np>*ardln£r  Maam  this  cmurwinv  tna  I  -Vn  V-  i?'"  ' 

I  't  1  ♦  fi  *  1  Kejrarnmpr  .xivinn.  tnis  f'otnp4?ny  nn^  shnros  of  P>ntish  I^orouplno  Mliie.9. 

capital  to  ftevciop  tnrm.  proven,  from  rcoont  dcvoU.pmcnt  on  ,\fter  that.  Drittsh  Porcupine  Mlnc.x, 

property  in  Northern  Qiiehrr,  that  sold  Porcupine  Crown  .aaset.a  including' 
.Mines  and  Lands,  said  that,  as  a  ,  it  h.as  a  mine  of  considerable  pofrnti.al  Tbomr.^on  Krist  propert.v,  to  Vipond  ' 

-  investigations,  he  is  worth;  the  Board  of  nirector.a  Is  ,i  Con.solidatod  .Mines  for  f.'.n.nnn  .shai-e.s ' 

satisfied  that  the  future  will  see  sound  one,  and,  undoubtedly,  when  the  of  Vipond  stoek.  of  which  Porcupine 
great  developments  in  New  Bruns-  mine  re,aches  producing  stage,  the  rrcrtvfd  71,428  sh.arc.s 
’ck  minerals  and  ho  believed  that  share.s  .should  h®  worth,  through  time,  Porciijuiie  Crown  hn.s  2.81S0r.j 

these  possibilities  are  sufficient  to  consideirably  more  than  they  are  .at  shares  Is.siied.  .and  Thomp.son-Kri.st 

I  .iustlfy  scientific  invc.stigatlon  and  current  market  priee.  bolds  (or  held)  only  2on,ono  shares  of 

the  establishment,  by  the  Provincial  IJcce.nt  rich  finds  on  property  h.ave  Corcupine  Crown  I'o..  it  will  I>e  seen 
Oovemment.  of  a  chemical  labora*  |  resuite<l  in  very  .strong  m.arket.s  for  that  Thompson -Kri.st'.s  indirect  Inter- 
i  lory  and  the  emploj-ment  of  .an  ox-;  the  stock,  and,  as  a  consequence,  the  rr-t  In  Vipond  .stock  Is  meagre  Vipond 
pert  geologist  are  in  mind,  j  short  term  outlook  for  the  security  i.s  ,,aid  one  interim  dividend  of  3  per  cent. 

In  the  course  of  an  address  to  the  j  more  obscure.  and  i.s  likely  to  show  some  $2no,ono 

I  visiting  mineralogists,  Hon,  Mr. ,  ^  ¥  v  ¥  earned,  before  depreciation,  for  the 

Richard  admitted  that,  in  the  past.  Rubcc  Mines  j  i-.a.sf  year. 

I  New  Brunswick  people  have  not  |  f,,.  enough  fa  let  me  I  While  one  i.s  being  developed  on  th®  * 

taken  the  Infere.st  they  should  have  j  ,.„,jo.rd)no  "rrend  of  '  Thmnp.son-Kri.st  unit  of  the  Vipond 

taken  in  their  mineral  resources  and  l  '\farkof,  //ovo-c  Browne.  /Mifor.  j  orgoniz.ation.  the  posslliility  of  Thonip- 

1  he  c.alled  attention  to  the  display  of  fteven'h  Ave..  Xew  York.  .V.  )•.  ]  .son-Krist  .shaixholdei-s  receiving  ,anv 

minerals  taken  from  deposits  In  the  •phe.se  people  are  advising  strongly  the  j  lienefits  are  no  remote  .as  to  lie  negU- 
I  province.  Past,  methods,  he  said,  purchase  of  Uuhre  Mines.  Can  ;/oh  ; -ibie,  even  if  \'it>ond  esi.rn.s  .and  p,ay.s  ' 
ha4e  not  been  of  the  best,  bttt,  ■uitli  tiii'c  me  any  lot  'rmation  on  fluhee  j  ■-ub .-t.antial  dividends  in  the  future. 

,  the  advent  of  more  modern  methods.  Mines. _ "O.  II.  J  "  ¥  ¥  ¥  ¥  ! 


Lamest  Mining  Circulatinn  in  Canada 

THE  NORTHERN  MINER 

COBALT,  ONT. 

f?ub»rri|»tion  -Canada  .$3.00;  li.  S.  .$3. .50;  Great  Britain  I3.s; 

Foreign  $i.00 


MAPLE  LEAF 

INDUSTRIAL 

ALCOHOL 

HIGHEST  QUALITY  —  BEST  SERVICE 

Ethyl  Alcohol  —Cologne  Spirits,  Denatured  Alcohol  (all  formulae) 


Wc  maintain  a  Technical  Service  Division  which 
stands  ready  at  all  times  to  co-opcratc.  to  the 
best  of  its  ability  with  the  trade. 

CANADIAN  INDUSTRIAL  ALCOHOL 

Co.,  Limited 

MONTREAL  CORBYVILLE 

lORONTO  WINNIPEG  VANCOUVER 


PERFECTION  GLASS  CO. 

LIMITED 

Sole  Manufacturers 
Non  Shatterable  Bullet  Proof 
Glass 

FACTORY: 

Corner  ATLANTIC  and  HI  TCHINSON 

EXECUTIVE  OFFICES: 

201  INSPECTOR  ST.,  MONTRE.VL,  QUE. 


Oka  Sand  &  Gravel  Company 


BRICK  CORE 
MOULDING 


C  A  TVTFY  CONCRETE 

ASPHALT  PLASTER 


Washed  River  Sand  and  Gravel 
Crushed  Stone  and  Gravel 
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An  Assurance  of  Quality! 

The  snow-white  Rabbit  is  the  distinguishing 
Jrade  Mark  of  Wabasso  Cottons — Canada’s 
best,  and  the  equal  of  the  finest  produced 
anywhere  else  in  the  world. 

This  Trade  Mark  appears  on  a  complete 
line  of  both  White  and  Coloured  Cottons, 
on  Mercerized  Broadcloths,  Yarns,  Corset 
Fabrics,  etc.  Look  for  it. 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


THE  WEATHER  HAS 

BEEN  FAVORABLE  CnlKiiry  Biirrnu  Thf  FInnnrInI  Timm.  AddVhLV  IH  WCOl 

i  aiprary.  —  A  material  Increase  In  . 

FOR  WHEAT  CROP  been* recorded  by  iU I  farm  Implement  FOR  SOAVF  AilONXHS  ' 

firms  in  Calsary  this.  The  demand  _  ' 

Danger  Stage  Has  Been  Passed  cepUonatiVhealyrwhVc  A  Steadily  Improving  Situation! 

Except  For  Coarse  heai-y  crop  of  hay  all  over  the  Backed  By  the  Good  j 

-  provlncfl  this  year.  Threshers,  bind-  Cron  1 

ers.  and  combines  as  well  as  trac-  j 

.  -  tors,  hjivo  boon  hroncht  into  tho  rii v  _  I 

THRESHERS  AT  WORK  in  barse  numbers  Tnd  some  fimL^^  INDUSTRIAL  ACTIVITY  | 

_  Pf’rt  from  100  to  200  per  cent,  in-  -  ' 

Indications  That  There  Will  Be  in  the  sale  of  these  machines.  Constructional  Work  Has  Kept! 

a  Shortage  of  Labor  to  Han-  mand  f^r'h'aSLsti^?  niaeWnery  has  — Lumber  Market  Appears | 

die  Big  Harvest  —  Some  Sur-  been  put  down  to  the  fine  crop  pros-  Better  —  Indications  of  In- 

prises  in  Regard  to  Varieties.  Sc^'^Ss  ”ha?vcMed^Lt^"e?r.‘’Z  creasing  In^  of  Inunigrants  | 

farmers  heinR  able  to  equip  them-  ,niiv  I 

•Tinnipec  Biircan  The  Fimmciai  Timm.  .celves.  It  Is  expected  that  the  Sale  ny  .lonx  .Wi.i-.I  .  I 

WlnnlpeR.— I.uck  ha.s  been  with  the  of  machinery  In  faljrary  this  year  Indualrliii  .4Rent  C.  r.  n.  j 

West  durinc  the  past  two  weeks.  In-  any /previous  Winnipeg. — A  continuation  of  ac- ! 


Big  Demand  Noted  For 


Implements  in  Alberta  lACTIVE  BUSINESS  i 

renu  The  FInnnrInI  Tlme^  ASSURED  IN  WEST  | 

mr?e.strnTmilchhmry  hils  TAD  CAlllfC 

ed  by  all  farm  Implement  rUll  JUItILi  IflUJl  1  lllj  , 


Made  in 

Three  Rivers,  P.Q. 
by 

THE 

WABASSO  COTTON 
COMPANY  LIMITED 


VANCOUVER 

I  # 

We  undertake  the  investment  of  funds  on 
mortgage  and  the  management  of  properties. 

We  buy  B.C.  Municipal  Bonds  at  all  times. 

CANADIAN  FINANCIERS  TRUST  COY. 

839  Hastings  Street  West  -  VANCOUVER 


Except  For  Coarse 
Grains 

THRESHERS  AT  WORK 


die  Big  Harvest  —  Some  Sur¬ 
prises  in  Regard  to  Varieties. 


Backed  By  the  Good 
Crop 

INDUSTRIAL  ACTIVITY 


Up — Lumber  Market  Appears 
Better  —  Indications  of  In¬ 
creasing  Influx  of  Inunigrants ' 


FARM  LANDS 

General  A(ents  for 
C'liliKiiry  nnd  lltlmontnn  l.nnii  Co.,  I.lmlted 

Canndii  Snnkiitrhotvnn  I, nnd  <'o.,  f.lmltrd 

WlnnlpcK  Wrntern  Land  Corporation 

OSLER,  HAMMOND  &  NANTON 

’  L.IMITEO 

WINNIf^EO 


Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  Insurance,  Estates, 

Farm  Lands,  Appraisals 

We  are  well  informed  on  the  oil  situation. 


ny  .IOn\  SWHKTIXO. 
Induatrliil  .ARrnt  C.  P.  n. 


Frtabllrhed  over  2d  \eart 


West  durinc  the  past  two  weeks.  In¬ 
stead  of  killln.e  frosts  such  as  rea¬ 
sonably  mlaht  have  been  expected 
hot  weather  has  Intervened  since  the 
first  of  September  with  the  result 
that  the  wheat-outtins:  i.s  now  almost 
complete,  nnd  late  fields  have  ripen¬ 
ed  In  a  rem.arkahle  manner.  The 
crop  h.as  become  a  reality. 

.All  over  tbe  west  a  start  has  hern 
made  with  the  bis;  thre.shinc  .lob 


PACKERS  THINK 
NEW  REGULATION 
TOO  STRINGENT 


Winnipeg. — A  continuation  of  ac-  ! 
tive  business  conditions  throughout 
the  West  now  appears  to  be  quite 
probable  for  the  balance  of  the  year. 
While  the  last  few  iveek.s  have 
shown  a  seasonable  lull  In  pur¬ 
chases,  there  is  again  a  steadily  Im¬ 
proving  situation  backed  by  a  West¬ 
ern  crop  propspect  which  appears 
to  .lustlfy  expectation.  The  employ- 1 
ment  situation  is  significant  of  the  | 
actiidty  of  all  lines  of  trading,  and  , 


which  will  probably  be  underway  Closure  For  Spawning  Will  Cut  ♦han  for  many  years 


The  John  Maesresor  Co. 


-  Bond  Dealers 


.308  Nanton  Blrlg. 


WINNlPEt; 


A.  NORMAN  STRANG  &  COMPANY 


INATSTMENT  BANKERS 
;i01  Rank  of  Hamilton  Building 

WINNIPEG 


Walter  S.  Newton 


Leslie  Cooney 


W.  S.  NEWTON  &  CO. 


Atifh«rl*ei1  Trustee.  In  Bankmptry,  Llqnldators,  FInnnrInI  Agent. 

W.  S.  NEWTON.  Official  Tru.'tee  for  Manitoba  and  Sa.skatche wan 
\  J.  M.  DUNWOODY,  Chartered  Accountant 

RnO-r.Ofl  Great  West  Pemanent  Bnlldine  -  Canada  Building 

Winnipeg  -  Phone  A  6381  -  Saskatoon,  Snsk. 


WATEROUS  LIMITED 

BRANTFORD,  CANADA 


Manufacturers  of 

Pulpmill  Machinery  -  Sawmill  Machinery 
Engines  -  Boilers  -  Steel  Tanks  for  all 
purposes  -  Steel  Plate  Work  of  all 
descriptions  -  Road  Rollers  and 
Scarifiers  -  Grey  Iron  Castings 
Special  Machinery  -  Chains 
Elevator  Buckets  and 
Screens 


Ov  AW^INTKICNT 

To  Hl»  MiOeSTY 
Kino  CKOROC  V 


1 Q - — 


"pAST,  West,  North  and  South — in  every 
^  country  of  the  world  —you  will  find 
connoisseurs  of  good  whisky,  demanding 
“(jAJiADiAN(i55*'.  To  have  achieved  such 
world'wide  fame,  is  indeed  striking  tribute  to 
the  exceptional  quality  of  this  fine  old  whisky. 

HIRAM  WALKER  &  .SONS  Limited 

DISTILLERY  AND  HEAD  OFFICE  i  WALKERVILLE.  CANADA 

ESTABLISHED  1  858 

WRITE  TO  OUR  MONTREAL  OFFICE,  517  PHILLIPS  SQUARE,  FOR 
FREE  COCKTAIL  BOOKLET 

‘CkNADIAhr  Cm' 


j  from  now  until  ChriFt.rm!!  Th.  first 
!  romnloto  grain  tra.ins  appeared  on 
'  th"  prairies;  about,  the  end  of  last 
1 1  wAck,  FO  that  the  rrop  movement 


Into  Salmon  Pack 
Seriously 


past.  Altogether,  the  Western  sit¬ 
uation  is  living  up  to  predictions  of 
sta.hle  and  Improving  hu.«1ness. 

The  constructional  work  has  kept  | 


may  be  .said  to  have  .started.  It  will  Season’s  Catch  Will  Be  ^ throughout  the  prairies 

be  a  month,  however,  before  any-  Generally  Favorable  _  Pink  I  British  Columbia,  and 


be  a  month,  however,  before  any- 
I  thing  like  its  maximum  momentum 
will  be  attained. 

.An  interesting  aspect  has  b^en  tbe 
fact  that  the  requirements  for  har¬ 
vesters  have  been  much  undere'itl- 
mated  The  situation  all  through  tbe 
We.st  has  become  acute  with  the  re 
suit  fh.at  the  Kmplo\Tnent  Service  of 


D..-.  u*.  u  J  .  Di  I  should  aggregate  in  volume  approx- 

Run  UI  Hit  Hardest  —  Blue  '  of  perhaps  a  lit- 

KUin  unjustified  *  tie  better.  .  Improvements  are  re- 1 

ATi-kT  A  fn  practically  all  Industries; 

‘'■U I  Ar  KAID  OF  OUTLOOK  i  with  the  possible  exception  of  log- 1 

-  ging  operations.  The  lumber  mar-  i 

Vancenvci  Bni-raii  Th.  Finonrial  Tlmf.  ket  appears  better,  with  morc  de-  I 
Vancouver.  —  Closure  of  the  sal-  mand  on  the  prairies.  Mining  con-  ! 


suit  fh.at  the  Emploj-ment  Service  of  Vancouver.  —  Closure  of  the  sal- [mand  on  the  prairies.  Mining  con-, 
f.mad.i  and  J;'ave  had  fishing  sea.son  for  a  week  or  |  <^'nues  to  he  active,  developments  in 

to  send  out  a  call  for  Ib.bOO  more  ,  .v  .  British  Columbia,  being  worthy  on 

men.  Instead  of  the  39,000  which  the  -height  of  the  run  of  |  Manitoba  areas  are  ' 


men.  Instead  of  the  .t'i.oon  wnicn  •  ucisul  m  .ur  i  uu  >  ‘  j  note,  and  the  JIanitoba  areas  are' 

was  estimated  as  the  number  which  pinks  will  seriously  curtail  the  pack  still  drawing  a  good  deal  of  atten- 
woiild  meet  the  need.s.  the  West  will  for  the  year,  state  the  heads  of  1pa.d-  tlon.  much  development  work  on 
probably  have  to  import  .SO.OOO  for  ir.g  British  Columbia  parking  com-  claims  being  carried  out  The  oil 
the  hlg  fall  task.  panics.  On  the  whole,  they  are  In  drilling  situation  in  Alberta  is  fur-  i 

Wheat  Out  of  B.inger,  agreement  that  drastic  steps  to  en-  ther  improved  by  recent  Important ! 

sure,  spawning  were  necessary,  but  wells  brought  in  in  various  paiia  of  | 
With  the  wheat  crop  out  of  dangei  m  .some  quarters  there  is  a  feeling  the  southern  end  of  the  province, 

n.tfpntlon  Tits  t/tirnpfl  to  thf  f.hnt  closuro  should  3p"  Tho  influx  of  sottlors  tnikln.^  up  i 

coarse  grains,  and  especially  the  oat  plied  to  the  various  fishing  grounds  land  continues  to  be  carried  out! 

crop-,  which  are  a-er>-  late  this  year,  alternately  rather  than  all  at  once,  with  little  difficulty,  and  although  in  ( 

All  over  the  we.st  the  latter  are  badly  All  are  agreed  that  there  Is  no  fa.ir  volume,  is  not  3’et  meeting  the  i 

rusted,  and  the  yield  which  gave  ex-  necessity  for  pesslmi,«m  in  regard  to  renuirement's  of  the  country  There  ' 

ceptional  promLse  during  July  ,he  future  of  the  salmon  fishing  in-  Z  little  doubt,  howev^-. ‘that  the  ’ 
be  a  disappointment,  i  nhke  wheat  dustry  here.  present  year's  movement  is  nredic- 1 

a  killing  frost  will  not  be  a  disaster  -The  fisheries  department  is  na-  Tory  of  an  Increasing  demand  for  | 

fonserve  the  sal-  farm  lands,  with  an  additional  Influx 
^  re.sourccs  and  so  are  we  as  of  experienced  farmers  from  the  i 


a  killing  frost  will  not  be  a  disaster  “The  fisheries  department  is  na-  (ory  of  an  Increasing  demand  for 

anxious  to  conserve  the  sal-  farm  lands,  with  an  additional  Influx 

ninn  re.sourccs  and  so  are  we  as  of  experienced  farmers  from  the 
tT  packers,  says  R.  ('.  Gosse  of  the  ('nlted  States.  This  should  make  a 

Company.  “We  are  significant  difference  in  the  areas 

ZZhmt/r  '''  anxlou.s  that  adequate  of  land  under  cultivation  during  the 

Z  "Pawning  should  take  place.  I  re-  next  few  years, 

not  and  other  \arlptles  \\hich  ha.  that  the  west  coast  of  Vanco-u-  nticitiAcc  iriii  n« 

led  to  some  speculation  as  to  ver  Island  was  included  In  the  or- 


SASKATOON 

A.  L.  KOYL  &  COMPANY 

General  Financial  Agents 

fPEClALIZING  IN  FIRST  MORTGAGE  INVESTMENTS  ANO 
PROPERTY  MANAGEMENT 

G.  F.  Tull  &  Ardern  Limited 

Stock,  Bond,  Grain  &  Financial  Brokers 

Direct  private  leased  wires  to  all  markets 

303  Lancaster  Bldg.  Calgary,  Alta. 

BRITISH  COLUMBIA  MINING  STOCKS 

Biiving  and  selling  orders  promptly  executed.  Inquiries  soHelted. 
MARKET  LETTERS  MAILED  REGITARLY  ON  REQUEST. 

C.  M.  OLIVER  &  CO.,  LTD. 

(Efttabllah«d  1907) 

MEMUF.R^  rASCOUVFF  STOCK  EXCBAKGB 

MfE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STOCKS 

Ruring  and  Selling  orders  promptly  excented  on  the  Exchange. 

THOS.  STEELE  &  SON,  LIMITED 

Stnrk  nnd  Bond  Brokers. 

219,  220,  221  Rogers  Bldg.,  Vancouver. 

Members  Vancouver  Stork  Exchange. 


WE  heg  to  announce  that  we  have  become  associated  with  D.  8. 

Taterson  &  Company,  Members  of  the  Toronto  Standard  Stock 
&  reining  Exchange. 

Specialists  In  IIIgh-Grade  Dividend  PaylnK  Miaiaa  Stocks. 
Stocks  bought  und  sold  on  a  conservative  margin. 

GEO.  H.  HOOD  &  CO. 


PORTAGE  AVE. 


Phone  89-953 


WINNIPEG 


led  to  some  speculation  a.,  to  ^-^.'J.VwarinVlud^  t 

whether  this  provnnee  will  in  future  for  I  do  not  see  its  necessity,  as  ,  ‘p  ^  ated  ,  e 

be  known  as  the  home  of  the  famous  snawning  conditions  in  that  area  no  volume  , 

,  No.  1  hard.  Almost  half  of  the  wheat  near  saUsfartorv  that  area  ap-  increase.  The  generally  ; 

'  sown  this  yesar  Is  of  the  durum  var-  ‘  -However  I  denlore  a  rertain  conditions  throughout! 

wheat,  which  has  made  the  w^t  connection  with  the  Indus-  ®  i  ! 

world  famous.  It  is  slightly  later  ready  evident.  !  ; 

in  ripening  and  has  not  the  stem  ' '  „  ,  «  ,  /.  j  summer  tourist  trade  has 

I  vitality  of  the  hard  wheats,  but  it  un-  Sorkeyo  rack  Good.  has  ben  active  and  should  show  a 

doubtedly  resists  rust  better,  and  “The  stockeye  pack  has  proved  record  for  visitors  to  the  Western 

rust  has  been  a  rathej  disturbing  satisfactory  despite  the  fact  that  the  Prairies  and  the  Coast  Province, 

factor  in  Southern  Manitoba  since  season  was  two  weeks  late.  There  Mountain  resorts  have  had  an  ac- 

1923.  i.s  an  excellent  run  of  pilchards  and  tIve  season  and  travel  generally  ap- 

I>urin.g  visits  to  the  prairies,  Sir  chums  will  continue  on  pears  to  be  on  a  good  level.  It  Is  i 

John  Alrd.  president  of  the  Canadian  weather,  and  we’ll  get  a  an  Indication  of  the  greater  and !  i 

Bank  of  Commerce,  and  Sir  Henry  pack  of  them  yet.  The  real  i  more  continuous  interest  that  is  be-  | 

Thornton,  both  estimated  the  west-  onb’  last  about  six  weeks  !  Ing  taken  in  the  Western  country  | 

em  wheat  crop  at  400.000.090  bush-  and  this  closure  will  very  seriously  j  from  all  points  of  investigation, ! 
els  this  year.  Some  tabulated  com-  curtail  the  pack.  However,  it  will!  with  capital  prepared  to  take  great-! 


sown  this  yeiar  Is  of  the  durum  var¬ 
iety  in  Manitoba,  not  the  bread 
wheat,  which  has  made  the  wf«st 
world  famous.  It  is  slightly  later 
in  ripening  and  has  not  the  stem 
I  vitality  of  the  hard  wheats,  but  it  un¬ 
doubtedly  resists  rust  better,  and 
rust  has  been  a  rathej  disturbing 
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VFe  undertake  the  fnvettment  nt  Capital  In  City  3' 
<1*  Propertlet.  Improved  and  unimproved,  and  In  5 

,  « Real  Bttate  mortgages  at  current  rate,.  3, 

REAL  -  Resldenees,  furnished  or  unfurnlsHet,  ant  Im-  3' 
ESTATE  farm  lands,  far  Sals  or  Rent.  St 

_ _ _  Management  of  Properties  undertakt,.  3 

AND  INSURANCE 

The  British  Columbia  Land  and  luTestment  Agency,  Limited 

Business  Established.  I S63— Incorporated  In  England,  tSSl 
ASSETS  EXCEED  S2.000.000.0a 


ASSETS  EXCEED  S2.000.000.00 


092  Oovernment  Street, 


VICTORIA,  B.C. 


em  -niieat  crop  at  400,000.000  bush 
els  this  year.  Some  tabulated  com 


pilatlons  are  now  in  the  cotirse  of  I  fissure  a  better  seeding  of  the  spawn- 1  er  interest  In  Western  resources. 


preparation,  but  thus  far  there  has  ing  stream.s  for  the  season  two  |  more  c.specially  in  the  development 
been  nothing  in  the  nature  of  detail-  years  hence.  A  real  hardship  Is  Im-  of  the  pottery  and  whiteware  clay 
f  d  suTvey.s  of  prospective  jMeld.=  posed  on  the  fishermen  and  on  us,  deposits  of  Southern  Saskatchewan.  , 
made.  The  toll  which  the  rust  will  too,  as  canners,  who  are  pajing  $35  j  Hetpp  and  flax  industries  are  be-  ' 
take  is  vers'  much  of  an  enigma,  a  day  on  boat.s  chartered  for  season.  I  ginning  to  make  progres*  with  the  ' 
while  such  threshing  retunus  as  are  It  is  not  right  to  compare  the  pink  |  re-opening  of  the  insulation  plant  I 
a%-ailablc  are  not  sufficient  to  serve  pack  with  that  of  last  year  because  at  Selkirk,  the  twine  plant  at  Bor¬ 
as  an  index  to  the  situation.  it  was  exceptionally  large  year  and  tage  la  Prarle.  as  well  as  a  straw  ; 

In  business  circles,  however,  there  '''®  average  the  pack  for  both  board  factory  for  Alberta.  The  sugar  ^ 
is  general  satisfaction  that  the  West  years  It  will  be  almost  normal.  beet  factory  ii;  Alberta  has  more  ' 

has  come  tlhrough  vith  a  big  crop.  "I  not  a  pessimist  at  all  In  re-  acreage  under  crop  and  the  prom-  ' 
perhaps  as  big  as  last  year,  which  sard  to  the  future  of  our  salmon  In-  Ise  of  an  increase  in  beet  tonnage  j 
will  probably  be  marketed  at  pricc.s  diLstry.  Packers,  fishermen  and  gov-  per  acre.  The  new  flour  mill  at 
slightly  higher.  A  rough  grain  ex-  ernment  officials  are  all  agreed  on  Calgary  will  be  in  operation  this 
change  d.iagno.sis  is  that  Manitoba  f.s.sential  steps  to  safeguard  it.  even  fall,  adding  considerably  to  the  flour, 
has  a  comparatively  poor  crop;  Sas-  when  the  shoe  pinches  a  bit,’’  he  output  of  tho  West.  There  has  been  ! 
katchewan  will  get  an  average  har-  concluded.  „  a  big  program  in  elevator  construe-  i 

vest,  while  Alberta  will  have  a  big  rndncHr  Cnnnd  Rn«I«  st  country  points  as  well  aster-  | 

.Yield.  indnstry  on  bound  Basis.  William,  Port  Ar- 1 

The  flush  of  ready  cash  which  has  .  ^’hitchead  of  the  B.  (  .  *'  ish-  thur,  and  Vancouver.  A  terminal  ; 

.'iich  a  stimulating  effect  has  not  yet  Packing  (  ompany.  Limited,  elevator  for  Victoria,  B.C.,  as  well  as  i 

.Tppeared  on  the  prairies.  The  as-  expressed  regret  that  the  order  has  ^  cold  storage  plant  is  under  con-  i 
siirance  of  a  crop  however,  is  .‘  aid  'acluded  the  west  coast  of  \  ancou-  templation  for  that  point.  | 

10  be  having  ii  good  effect  on  busi-  ^er  Island  and  the  Queen  (  harlotte  evident  that  our  industries  1 

ness  in  general.  As  threshing  pro-  Islands,  where,  he  thought,  eondl-  ^fe  showing  expansio'n,  building  up  | 
grosses  ready  cash  will  be  more  ap-  I'ous  for  spawning  were  satisfac-  the  development  of  the  coun-  i 

parent.  .  tory.  try,  and  increasing  the  ability  of  the! 

- -  ,  "I  am  not  inclined  to  criticize  Ma-  west  to  take  care  of  its  Industrial 

»F/%  T\IPPf inp  lYI  1  no  '^atherwell  for  his  closure  or-  population.  Values  of  production, 

III  lllill  IIN\  rl  Anl\  duly  In  tak-  agricultural  and  Industrial,  are  he- I 

*  lelL/v/WU  J  I  IjillIU  ing  steps  for  the  conservation  of  the  ginning  to  approach  a  percentage  ra-  ! 


has  a  comparatively  poor  crop;  Sas-  when  the  i 
katchewan  will  get  an  average  har-  concluded, 
vest  while  Alberta  will  have  a  big  Indusl 

The  flush  of  ready  cash  which  has  . 

.'iich  a  stimulating  effect  has  not  ytl 

.appeared  on  the  prairies.  The  iis-  f^xpres.sed  i 


ness  in  general.  As  threshing  pro¬ 
gresses  ready  cash  will  be  more  ap- 


TO  DISCUSS  PLANS 
OIL  DEVELOPMENT 


Alt  Ariiri  AniffriT'r  '♦  undoubtedly  works  a  j  ^p,p, t,^p  possibili-  I  All  St* 

UlL  ULiYL.LUrlTlhN  I  coast  , emne^s  Uips  exist  for  indu.strial  devel- j  mf^mbeks,  wmnipe,  Grain  F..rh.. 

v/aaj  a/u  T  uuvri  IflUil  1  and  will  sharply  reduce  the  pack,  jopment  at  Western  points.  It  i.s  Errhance.  B.C.  Bond  Dealera  AbbocI. 

_ -  he  stated.  ’’.Mternaie  elosing  uf  j  pf  ^i.)p  valuable  fii- 1  ._ _ 

Hudson’s  Bay  and  Marland  Oil  main  fishing  grounds  would  [f„^p  j^at  is  assured  to  capital  in- I —  ” — ^  ' 

FxpciiGvm  Am  Tr,  have  been  better,  In  my  opinion.  I  ^.pj.,^ppj  potential  Western  en-  i  -  i  ^ 

'  'TD  agreed  with  other  packers  that  jp^p^jc-pj,  ^  particularly  having  re-  < 

Confer  there  Is  no  .lustifieatlon  for  the  httie  gard  to  the  prospects  of  increasing  !  _  fsx  r  a  kTO 

-  ruin  talk  heard  on  some  sides.  The  domestic  consumption  as  well  as  ex- j  I  H  nfl  J*  KyAijIS 

Fdmofitnn  HTirran  The  Finanrial  TlmrB  industry  1s  SCmnd  and,  take  it  One  p^^^  OUtloOk.  ij  *  * 

Edmonton.  -  OH  develonmen.t  another,  we  can  not  com-  . . . .  A  4  Co.  Limited 


Alberta  Oil  Development 
Government,  Municipal  and  Corporation  Bonds 

O.  C.  ARNOTT  COMRANY,  LIMITED 

ROVAL.  BANK  CHAWIBBRS 

GsLtgssLry  .  .  ■  Alber>eaa 


VWAGHORN,  GWYNN  &  CO.  UNITED 

ESTABLISHED  1905 

f  22  YEARS  INVESTMENT  SERVICE 

Stocks,  Bonds,  Mortgages,  Property  Management, 
Real  Estate. 

B.C.  Mining.  Insurance.  VANCOUVER 


BRANSON,  BROWN  &  CO.  LIMITED 

Formerly  R,  I’.  Clark  &  Co.  Ltd. 

TICTOEIA,  B.C. 

British  Columbia  Investments 

All  Stocks  and  Bonds 


IF.MBEKSi  Wlnnlpra  Grain  Earhanftr,  Vancouver  Stock  Exchan(e,  Victoria  Stock 
Ezrhangc,  B.C.  Bond  Dealers  AsBOrlatlon.  CorrcBpondcntB:  Messra.  Loyan  A  Bryan 


Fdmootnn  narcan  The  Finanrial  Tlmr.  inqusTrv  IS  semnn  ann, 
j  Edmonton.  -  OH  development  on 
thp  ^xtPTisCivp  wpssfpm  hoMlne  of  thp  runs. 

.Hudson’s  Ray-Marland  rofnpanvwill 
bn  the  subieet  rf  en  important  con- 

I  fprence  here  short.lv.  In  view  of  '"esult 

the  pending  visit  of'cnvernor  C  V 

,  Pales  of  the  Hudson’s  Ray  Ompenv  P'^uiod  of  one  week 

I  nr.  Van  der  Oraeht.  vlee-presidenf  considered  neees^,a^^^ _ 

;  of  the  Marland  Oil  Eompany  of  Del-  ~ 

^  aware  and  the  executive  in  charge  Good  Business  Beini; 
of  operations  in  Canada,  has  arrived  I  ••  ,  j 

here.  The  two  eomupany  heads  will  Indicaie 

later  on  dlseiiss  the  whole  situation  - - - 

in  respect  tri  development  plans.  t'nienry  Biircnii  The  F'ln. 

Dr.  W.  A  .1.  M  Van  der  Oraeht  i.s  t'algary. — Oeneral  imp 

;  one  of  the  leading  petroleum  grolo  bubiness  eonditions  in 
j  gists  of  the  w’orld.  and  for  1.3  years  di.striet  Is/lndicated  t>y 
j  was  dilre^-tor  cjf  the  geological  sur-  bank  clearings  for  the  1: 
i  vey  of  the  Netherlands.  .sued  reeentlv  ftiiritig 


plain  of  the  runs.’’  Still  Lower  Freistht 

Other  Rates  is  Idea  of  B.C. 

out  that  uf'nrly  $20,000,000  of  rapl- 
tal  is  idle  as  the  result  of  the  oraer 

and  trust  that  its  extension  beyond  \aneouver.  —  British  Polumbia 
a  peHod  of  one  week  will  not  be  'vill  carry  its  freight  rates  fight  to 


&  Co.  LlmiteJ 

FINANCIAL  AGENTS 


BONDS 

REAL  ESTATE 


INSURANCE 

LOANS 


eees.sarv  f^upceme  Court  of  C  anada,  or  to  i 

_  _ 1' _  I  the  r,overnor-rreneral-in-Coiineil,  if; 

I  the  advice  of  ('y.  G.  MeGeer,  K.C.. 
less  BeinPJ  provincial  G-overnment  freight  rates 

Indicated  at  Calptary!  counsel,  i.s  accepted  by  the  adminis¬ 
tration. 

■  ^  ,  I  While  the  recent  order  '  of  tbe 

rnicnry  Biircnii  The  Flnno.'iai  Kailwav  Board,  lowering 


t'algary. — CJeneral  improvement  in  grain  export  rate  from  Calgary 

bubiness  eonditions  in  Ca'gary  and  Vancouver  to  20  cents,  eonferreil 


To  .Hake  Siirvev. 


bank  clearings  for  the  last  week,  is-  p,f  treatment  still  existed, 

.sued  recently.  Piiritig  the  period.  yjpp.ppr  ennfendrd.  and  he  In- 

aeeording  to  the  figures,  an  inerease  „||,,„pp,fl  )j,p  ,.;|tp  f„f  is  eent.s  e.stab- 


G  round  Floor,  C.P.R.  Bid]. 
EDMONTON  -  ALTA. 


V  ri  wti « X.  I  xv,,..v.  ^  ^  Shepard  J.  V.  Nuttei 

new'  advantages  on  the  provinre.  in-  j  Established  1R93. 

of  trrntni'^nt  S'till  oxistp<1.  !  P  If  I?  J  ^  Q’  C 

Mr.  MeC.eer  ennfendrd.  and  he  in-'  L  H.  £11(1011011  01  vO. 


of  $2,062,793  was  recorded  over  and  ‘,ij.j,p^  „„  ,j,p  |  Q„p,her.  This  j 
above  the  rorresponrling  period  ot  province,  be  said,  was  entitled  to  the! 
last  year.  The  clearings  last  "'eek  j;,.,„,p  rnns'deration  as  given  the  1 


easitern  city. 


I  Speaking  of  the  .Marland  C'om-  above  the  rorresponrling  period  ot  p^^yi^pp  said,  was  entitled  to  the  ! 
ipanys  present  operations  in  tho  year.  The  elearin-gs  last  week  nonsideration  as  given  the  1 

I  west,  he  says  that  the  plan  is  to  amounted  to  $7,3S9.1.')9.  against  $.),-  p.^.p,,-  ! 

I  moke  a  thorough  survey  before  a  de-  326. .'!6I  for  the  week  in  1926.  | 

I  finite  drilling  progm.m  is  adopted.  ‘m  August  there  was  also  an  in-  4,„,  „t4  iiff'I’  rirne 

jA  edose  study  i.s  being  made  of  the  crease  over  the  corresponding  month  HMi  .\  !  a  isr.r.i  \  is4»i.  | 

i  geological  formations  and  this  infor-  of  last  year.  The  total  clearings  in  Uaymonrl.— Officials  of  the  Cana- 
matiion  will  enable  tho  eompany  to  August  was  $3.5.561.112  as  compared  dian  Sugar  Factories,  Tdmited.  e-ti- j 
I  he  fully  prepared  for  it.s  develop-  with  $30,526,814  last  year  in  Augirt.  mate  the  largest  crop  of  sugar  h'Cts  . 
ment  work.  Hank  officials  were  unable  to  give  this  year  in  the  history  of  the  Inrliis-  j 

Actual  drilling  may  not  start  for  a  any  concrete  reason  for  the  big  in-  try  in  Alberta.^  The  crop  will  be  | 
year  or  so,  says  Dr.  Ven  der  Gracht.  creases  recorded  last  week  and  last  ,  from  45.000  to  50,000  tons,  in  1helr| 
By  that  time  there  may  be  sufficient  month.  It  was  stated  that  business  judgment,  as  compared  wi.-h  41,000  1 
data  on  hand  for  a  definite  start  to  conditions  were  probably  one  of  the  tons  last  year.  The  acreage  ha.s  in- 1 
be  made  on  drilling  sites.  big  factors  in  the  Increase.  creased  within  the  year  by  SoO.  | 


nenl  Estate  Investments.  Mort¬ 
gage  Loans.  Insurance.  Rentals. 
2112  Portniee  Areniie* 
WINNIPRG. 


TOOLE,  PEET  &  CO. 

LltdlTED 

FINANCIAL  AGENTS 

Appraisers  and  Vaiuatori 
Estates  Managed 

CALGARY  CANADA 


Calgary,  Alberta 

Stocks,  Bonds,  Grain 
&  Oil  Leases 

Carlile  &  Farr  Ltd. 


Private  wires  to  all  markets 

Correapondenta  ot  Logan  4k 
Bryan. 


Black  &  Armstrong 

(Succea.sors  to  Robinson  &. 
Black.) 

RFAL  F.STATR  VALUATIONS, 
RRIVTAI.S. 

Farm  Lnnde,  Mortgagea  and 
Insurance 


GARRY  BLDG., 


WINNIPEG 


Bennett,  Hannah  &  Sanford 

Bnrrlatcra,  Mallcitora  a  Nntnrlaa 

Hon.  R.  B.  Bennett,  K.C,  LL.D.,  Alex¬ 
ander  Hannah,  P.  L.  Sanford,  B  A., 
O.  K.  Might.  E.  J.  Chambers.  B.C.U, 
H.  G.  Nolan.  M.C.M.A 

Private  Tclephaae  Bxebunge  M.  791% 
•00-003  Lancaster  Dnlldlng,  >  | 
I  CALOABY,  CANADA.  •  \ 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK  (I 


TITLE  GUARANTEE  AND  TRUST 

COni'OM.l'l’ION  OF  CAN.\n.V 

Cafital  SI  000,000 


lionicr  fiAtiln.  I'rpnldfiit 

E.  n.  Dfrary,  N.r., 


Sir  Holt. 

%'lf^Prf»UlfDl  and  I)lrector*0«nfrBl 


CANADA  ENTITLED 
TO  CONSIDERATION 
FROM  THE  STATES 


Sir  John  Aird  Looks  For 

400,000,000  Bushel  Crop. 


S%  FIRST  MORTGAGE  CERTIFICATES 

Cvaraniced  as  to  Refuvdind  of  Capital  and  Interest. 
Write  teday  for  Circulars  describ  ni  our  Offerings 
in  $100,  $500  and  $1,000  Denominations. 


Tariff  Should  Recognize  the  In> 

terests  of  a  Best  ^  P'laveMp,  chairman  of  the  board  of  di- ,  Noted  Since  Last 

1  rcctor.s;  Sir  Thoma’S  White,  vice- 1  c  . 

Customer  ,  and  C.  H.  Logan,  aeneral  3pnng 

THE  FORDNEY  TARIFF  j  sir  .lorhn  predicts  that  there  will  be  i  PLENTY  OF  CREDIT 

- -  ;  the  greatest  movement  of  wheat  via  ^  _ 

Just  One  Example  of  How  Cana- '  Vancouver  this  year  that  fan ad.i  h.as  ;  Outlook  is  Hopeful  For  Busi- 
di«  fV<Klu...  H,v.  B..n :  I  i»  ae  United  B„. 

Kept  Out  of  Their  Logical  |  on  the  fact  that  the  big  grain  h.and-  Improvement  is  Likely  to  Be 

Markets  i  Hng  organization's  on  the  prairies  *  Moderate 

•I  now  control  elevators  in  Vancouver.  i 


AUTUMN  UPTURN 

j  Vancouver.  —  A  western  <  ana, lian  I  TRADF  FYPFrTFH 
;  crop  of  400.000.000  bushels  incluiiinff;  LAI  iiV  1  LI/ 

I  IT.IOOO.OOO  bushels  in  Alberta,  is  the  j  IM  IfNIT|«n  QTATFQ 

j  e.vtimatc  by  Sir  .lohn  Aird.  president  i  “Ii  UIiIIlJ#  OIssIlO 

jof  the  Canadian  Dank  of  fommcr('.e,  i  - 

;  wiio  is  accompanied  by  Sir  .loseph  A  Gradual  Decline  Has  Been 


17?  ST.  .IA.tfES  ST..  MONTREAL 


Kehert  Adnlr 
linn.  Gen.  E.  Am  rot 
E.  \T.  Brail.?,  K.f. 
A.  .1.  Brnun,  K.C. 
Thoa.  S.  Darlini; 
Krnnrlb  T.  Dawr? 
Ernrst  II.  Drrary 


Board  of  Directors: 

Sir  Ororsr  rinrnpnii 
Almr  Oroffrion.  K.C, 

Sir  C'htirlrK  Gordon 
Sir  l.omer  Goiiln 
H,  IV.  R.  Hair 
Sir  Herbert  Holt 


r.  n.  Hn^mer 
T.  B.  Macaulaj 
^Valter  MolitoR 
John  H.  Plica 
Hon.  I>.  Raymond 
Hon.  J.  M.  Wliaoo 


THE  FORDNEY  TARIFF 


Kept  Out  of  Their  Logical ! 
Markets  I 


Noted  Since  Last 
Spring 

PLENTY  OF  CREDIT 


ness  in  the  United  States,  But 
Improvement  is  Likely  to  Be 
Moderate 


Internatimal  Paper  Company 

Notice  of  Redemption 

To  holders  of  International  Paper  Company  6%  Convortlbla 
Gold  Debentures,  dated  Octolier  1.  1926,  due  October  1,  1941: 

NOTICE  IS  HEUEDY  GIVEN  that,  pursuant  to  the  provisions  of  Article 
Three  of  the  Trust  Indenture,  dated  October  1.  1926,  bet'ween  International 
Paper  (kympany  and  The  Cliase  NaMonat  Bank  of  tho  City  of  New  York, 
ns  Trustee,  relating  to  an  issue  of  6*/^.  Convertible  Gold  Debentures  of  the 
Company,  due  October  I,  1941,  there  have  been  S'Olected  for  redemption 
on  October  1,  1927,  and  International  Paper  C/ompamy  has  elected  to 
redeem  on  that  date,  at  the  rede.viplion  price  of  102^%  of  the  principal 
amount  thereof,  and  accrued  interest  to  that  date.  Ten  Million  Dollars 
($10,000,000)  aggregate  principal  amount  of  said  Debentures  of  the  follow¬ 
ing  denominations  and  numliers,  res'pectively: 

OEFINITIVE  DERENTERRS 

AH  outstanding  $l,nnn  debentures  numbered  from  M  1  to  M.  1,9029  Inotusive 
*'  ••  l.nno  “  M  23981  tr  M  24322  " 

"  ."'bn  "  ■■  ••  D  1  to  r>  19S 

■■  "  .'^on  ••  ■■  ••  n  92*  to  n  1231 

“  "  Ibb  C  1  to  c  32 

"  "  100  ■■  ••  c  397  to  C  «25 

Also  $1,000  nrnnininattnn 


Protect  Your  Valuables 

HA\'E  .you  important  documents  and  valuable 
Kocuiities  in  your  home  or  your  office  desk  ?  If 
so.  do  you  realize  the  constant  danger  of  los.s  b.v  fire, 
theft  or  misplacement,  whicli  is  easily  overcome  by  the 
use  of  one  of  onr 

SAFETY  DEPOSIT  BOXES 

The  cost  of  renting  a  box  in  our  Vault  is  less  than 
that  of  replacing  one  lost  deed,  so  do  not  hesitate  till 
too  late. 


By  on.  n.  M.  .MARVIN. 
RrotiAmlMt.  Hornl  Runic.  Before  Con-  ! 
forrnre  at  Bobiion  Park.  Mnsft. 

It  required  a  number  of  years  for 
Canadian  production  to  adjust  itself 
to  the  heavy  proteotlve  duties  levied 
by  the  United  States  at  the  end  of 
the  Civil  War.  The  severe  depres¬ 
sion  brought  on  by  this  measure 
drove  Canada  to  announce  a  natlon- 
allsitic  policy  of  protection  combined 


MOVE  IN  CALGARY 
CITY  PROPERTY 

Quiet  Buying  of  Business  Sites 
Is  Continued  For  Eastern 
Interests 


By  COE.  E.  P.  AYRES. 

Vlco-Premldofit,  Clorelnncl  Tniaf 
CompfinT. 

Cleveland. — Bustaeas  continues  to 
be  slow  but  hopeful.  The  slowness 
is  the  result  oif  Ohe  gradual  decline 
in  the  production  and  marketing 
of  goods  that  has  been  under  way 
since  la.st  spring.  Tho  hopefulness 
Is  founded  on  the  generally  accept¬ 
ed  belief  that  the  current  and  pros-  ' 


with  preferences  within  the  Empire  Cnigary  Bureau  The  Flnanrint  Time«.  pectlve  ea.se  in  money  rates  wdll  bring 
in  order  that  our  trade  .should  no  Calgary. -Another  step  In  an  en-  about  rather  more  than  the  usual  au- 


longer  be  exposed  to  the  violent  dan¬ 
ger  of  such  sudden  interruption. 


Calgarv. — Another  step  In  an  en-  about  rather  more  than  the  usual  au- 
deavor  of  parties  whose  names  are  stimulation  of  industry  and 

not  divulged  to  acquire  large  real  es-  jlrtustrlal  profits  continue  to  be  I 


In  the  years  prior  to  1922,  s'mall  |  tate  holdings  between  Seventh  and  irregular,  and  on  the  average  rather 


towns  a.iong  our  side  of  the  three 


Calgary,  In  the  persistently  smaller  than  they  were 


I  neighborhood  of  Third  street  west,  (during  the  corresponding  months  of  j 
their  trade  to  conform  to  5  our  tariff  _  .  i.a«f  vast  Cnmm?wHfv  TiHrAs  hovo 


Absolute  Protection 


Rental  $5.00  a  year  up 
according  to  size 


I  Prudential  Trust  Company  Limited 

19  ST.  JOHN  STREET  -  MONTREAL 

DIMADV  AITTDTTT  di.«appolnting  season.  In  connec 
IlllTInItl  VltJ  I  I  11  I  ''"***’  latter,  however,  it  may 
•im.i.aias*  «  w  a  a  V  a  adverse  effects,  w 

kO  k  CAPTAD  IM  distressing  in  certain  localities, 

IAu  n  F/ll/ltrA  IW  not  such  as  to  cause  serious  diffii 

ty  elsewhere. 

DflClMCCC  CTITIIDIi  Some  curtailment  is  reported 
DUOIIILOu  rUlUAlj  coal  mining  districts  foil 


Ltieir  iraae  to  conrorm  to  your  lanrr  ”  ■  year.  Commodity  prices  have  I 

requirements  and  they  were  shipping  ^vas  taken  this  week  when  the  sale  indication  of  bavins  I 

cattle  and  farm  products  to  the  cor-  of  the  Fisher  building  was  rensteT-  terminated  their  long  declining  I 
fesponding  cd'tles  at  various  dls-  jrjj  t,he  land  titles  office  with  J.  E.  trend,  but  there  have  been  of  late  a  ‘ 
tances  across  the  J^ne— New  York.  ^  Macleod,  as  Hhe  purcha,«er.  good  many  indiridual  advances.  The  ; 

Buffalo.  Detroit.  Minneapolis  and  .  .  .  i 


M243.53 

2447,5 

24560 

24707 

24824 

24641 

249,53 

24404 

2451  4 

24506 

24761 

24830 

24875 

24972 

24440 

24546 

2464S 

24808 

Alan  $500 

Ilenonilnatlon 

D  1273 

1700 

2301 

2036 

3332 

4065 

4526 

1320 

1327 

2436 

2064 

370  6 

4264 

4709 

1411 

1  «70 

2460 

3146 

.3773 

4341 

4741 

1432 

1023 

2553 

3100 

3840 

4370 

4633 

14T3 

20S0 

2651 

3260 

8664 

4396 

4692 

1400 

2106 

:S62 

3313 

3949 

4431 

4956 

1517 

2230 

Alan  $100 

Denninlnatlnn 

C  071 

112.5 

1044 

2:1 

3461 

8561 

3962 

1034 

1543 

201,3 

3486 

3871 

TF.MPOn  ART 

DFnKXXmF.S 

$1,000  nennminntlon 

TM  07s 

TM  4333 

TM10316  TM13663 

TMl  626,3 

TMl  8907 

’rM21668 

124.5 

56.50 

10016 

1.3565 

16264 

16970 

22454 

1405 

6304 

11020 

14253 

16266 

16971 

22464 

1 10« 

63  27 

11065 

1  536'; 

16.56  2 

19141 

22693 

t  407 

7223 

1 1070 

l.'.sil 

1  7337 

19309 

23620 

2S<t7 

7634 

t  2627 

1  5625 

17340 

20070 

23692 

.".cor. 

0066 

1''631 

1  50K5 

1  73  41 

20376 

23»O0 

3004 

6740 

1  2630 

1  6256 

17677 

20370 

23000 

3fi05 

0065 

12631 

16257 

16064 

20360 

23011 

377« 

OO’S 

1  2633 

1  6260 

16065 

2t0«T 

377S 

0066 

12634 

16261 

16455 

21066 

3S2S 

10024 

12635 

1  6262 

16905 

21116 

The  property  comprises  fh.  north,  value  of  new  construction 


■"  . — '  ■  tomed  market.  Within  the  last,  six 

months  you  have  doubled  the  tariff 
disappointing  season.  In  connection  on  niilk,  once  more  adversely  af- 


It  was  bought  less  than  a  vea.r  ago  these  contract.s  Is  for  pub 

by  George  Lancaster,  of  Fisher  s  and  engineering  prolects 


trend,  but  there  have  been  of  late  a  !  T>c?,«reinB«lnn 

good  many  indiridual  advances.  The  j  Tr>  in.s  TP  119  TP  sfis  TP  949  TP  1193 

aggregate  value  of  new  construction  I  sioo  neTiominntinn 

projects  for  which  contracts  are  let  j  TC  23  TC  sot 

each  month  remains  at  almost  rec-  j 

ord  high  levels,  it  is  true,  however.  Holders  of  the  abm-e  specified  pebentures  are  hereby  requlre-d  to  soirrendier 
that  an  increasingly  large  proper- ,  the  same  for  rerle.mpllon  on  sa'id  redemption  date,  Trlth  all  unmatUT— d 
t.ion  of  these  contract,s  Is  for  pub-  I  interest  coupons  attached,  and,  in  the  cafe  of  Debentures  the  ownership 
He  works  and  engineering  prolects.  [  of  which  shall  at  the  time  be  registered,  accompa.nled  by  duly  executed 


thl  1  JiL?  ™  Ko  ””  T,td  from  the  Lougheed  esta*^  for  the  building  industry  if  dis- I  as.signments  nr  transfer  powers,  at  one  of  the  foTlowdng  offices  fat  the 

nlted  J  tht  num'ber  of  Canadian  wis  bv  him  to  the  fion-n  in  most  locall-  option  of  the  bolder) ;  The  rb.ase  National  Bank  of  the  City  of  New  York, 

distressing  in  cer«l  n  localiHe  ^  priSent  purch^er  tor  $29^1^0  ’Vhis  ties,  and  real  estate  activity  re-  67  Broadway.  New  York.  N  Y.,  or  The  First  National  Bank  of  Boston.  67 

not  ^”‘ted  States.  Now  the  purpose  .  frontage  on  .'Seventh  rtuccd.  Milk  Street.  Boston.  Mass.,  or  The  Boyal  Ba.nk  of  Canada.  147  St.  .Tames 

tv  elsewhere  '  '  of  this  hlstonioal  reisaiTm*  is  not  to  avenue  Is  worth  nearly  $390  a  foot  now  'seems  probable  that  dur-  Street,  Montreal.  P.  Q..  Canada.  The  coupon  maturing  (iotober  1.  1927. 

‘some  curtailment  is  reported  in  sympathy  or  condolence,  hut  For  several  weeks  the  rumor  has  ing  the  remaining  months  of  the  year  may  be  detached  from  the  Debentures  called  for  redempt.lon  and  preswted 

certain  coal  mining  districts  follow-  ^  whether  you  contuder  current  In  Ca/lgary  to  the  cf.  business  will  continue  to  be  slow  in  the  usual  manner  for  collection,  accompanied  by  the  usual  U.  S.  Federal 

i _ _ _ , _ _ these  moves  as  good  buisine-as.  largest  mercan-  ^nd  hopeful.  Two  se*s  of  economic  Income  Tax  ownership  certificate.  Notice  is  also  hereby  given  that  Interest 

e  concerns  In  Eastern  Canada,  has  influences  are  in  conflict:  the  case  j  on  said  Debenture  will  cc.is.’  from  and  after  the  s,aid  designated  redemption 
>en  keen  to  enter  the  cltv  of  C,il-  of  bank  credit,  which  should  oper-  date. 


inga  comparatively  busy  six  months 


'  rmers.  Lumbermen,  Fishermen  'ithm-'^'hrs'Siepn  r°esumed*’’af\er"the 


and  Miners  Have  All 
Been  Busy 


either  has  been  resumed  after  the  ,  ‘ —  VT — j  wen  Keen  10  enter  me  city  or  i  ,11-  tfiuK  crcun,  wnicu  snoum  ppt-r- 

summer  .shut-down,  or  preparations  point  Vhere  we  murt  in^self  I*  Is  also  know-n  that  ne-  I  Attention  Is  hereby  railed  to  the  fact  that  the  right  to  convert  the  Deben- 

arc  being  made  to  re-open  the  mines  J^ffn^ee'exclude  all  goods  toom  toe  °i^Ween  SeveTh  anS  FiU?h  Sh'TendrtVreTato  "  The  f-  redemption  ip.c  rumula,tlve  7-.  Preferred  Stock  of  the 

or  in  prospect  fo'r^Se’winter's  sun’  a^d  Sd  an^  Sto  I  overabundant  credit  sujjly  ndil  pro-  f  the  rate  of  $199  prirripal  amount  of  debentures  for  $199  par 

n  y  of  coal  GeneSlv^  to^^^  elsewhere,  in  places  where  streets  west  have  been  under  wav.  1  bably  re.sult  in  .still  more  sctlvity  7’"^- ^  V' ? 

Sons  in  this  inSm  while  not  en-  Permitted  to  sell  more  free-  Interviewed.  Mr.  Macleod  ad-  ^md  higher  quotations  In  the  security  I  '•  I''-"'-  ♦he  right  exercisable  at  the  time  of  such  conversion 


?rriy  asK  wuemrr  .»>/u  current  In  C.a,lgarv  to  toe  ef.  business  wi 

ese  moves  as  ^Dod  business.  ^jjg  largest  mercan-  hopeful 

Is  this  exactly  toe  way  you  ^sh  concerns  in  Eastern  Canada,  has  influences  ! 
treat  your  b^t  forel^  custom-  .j^cen  keen  to  enter  toe  cltv  of  c.ai-  of  bank  ert 


- -  fvr  in  r>rosT)f*Pt  fOF  \)L'intpr*'4  miD-  «  •  RVPHuco  ann  1  OirO  Ailfj  r OTJ 

IORE  ORDERS  COMING  IN  nly  of  coal.  Generallv.  the  rondb  elsewhere,  in  places  where  |  gt^eets  west  have  been  under  way 


iToronto.  —  Developments  during  tircly  favorable,  are  as  satisfactory  ‘V  - 
h  current  season  have  been  main-  he  expected  at  a  time  when 


we  are  permitted  to  sell  more  free  ...  lu  i..  <■.—  . . .  .......... 

ly?  In  .general,  is  it  jw  plan  to  fitted  that  while  the  purchases  are  I  markets,  and  one  h>T>roduot  of  that  Common  Stock  of  the  Company  T>n  the  basis  specified  in  the 

admit  toe  goods  of  your  foreign  cu.s-  being  made  in  his  name,  he  is  acting  is  likclv  to  he  the  generation  of  a  Indentufre  or  on  the  more  favorable  basts  propped  by  the  Company 

tomers  on  as  Uheral  a  basis  as  is  for  another  nartv.  '  cheerful  attitude  on  the  part  of  bust-  I founertion  with  its  rerent  Issue  of  addiitional  Common  Stock  and 


MTien  Interviewed.  Mr.  Macleod  ad- 


!.  ,  ‘  '  .V.  ,  J  ,  4  there  is  severe  competition  among 

of  a  cha.rac<?r  that  determines  g||  important  coal  producing  coun-  consistent  vritl 

e  course  of  business  a  few  months  tries.  The  low  price  of  silver  ha.s  V’' 

i.nce,  for.  while  the  immediate  re-  resulted  in  the  closing  of  some  you  not  in  this 


for  another  party. 


consistent  with  fair  protection  to  _ _ 

your  own  manufacturers?  Could  _ 

you  not  in  this  manner  build  up  your  France  Increases  Duty 


cheerful  attitude  on  the  part  of  bust-  eonnertion  with  its  rerent  Issue  of  additional  Common  Stock  and 
nc.ss  men  specified  in  toe  Company's  Supplemental  Indenture  to  The  Chase  National 

One  cannot  be  so  confident,  how-  '^'ork.  dated  .Tune  7.  1927,  that  Is.  toe  right  to  buy 

ever  that  this  period  of  exceptional-  Stock  at  $49,09  a  shaire,  on  toe  basis  of  two  sh.aTea  for  each  $1,900 


jiremenri  of  the  genera!  public,  mines  the  outpiU  oV'which  was Trom  customer’s  wealth  and  increase  his  On  Canadian  Wheat  ly  ea.sy  credit  conditions  will  bring  principal  amount  of  debentures  converted 

VC  kept  a  certain  number  of  pco-  low  grade  ore  but  several  com^n-  capacity?  No  Canadian  will  -  about  in  the  near  future  a  sustained  ,  .  .. 

j-  employed  and  others  have  been  ies  can  continue  to  operate  profitably  question  your  right  to  do  as  Ottaw.a.— France  has  increased  the  i  advance  in  commodity  price  trends.  ID 

gaged  in  /work  in  which  there  is  under  present  condition.s,  and  it  is  5”"  concerning  tariffs,  but  we  :  Canadian  wheat  from  20  I  The  abundance  of  bank  credit  seems 

seasonal  contraction,  the  niajori-  mcouragin.g  to  note  that  one  of  (.he  would  like  to  suggest  that  nrt  Rcti-  ^  ,7  cents  a.pproxim.ately  per  i  to  have  been  employed  in  the  past  _  ,  .  _  ,  ,  , 

have  been  occupied  in  securing  leading  western  producers,  while  erosity  but  merely  far-slgnted  self-  ,  bushel.  Canada,  under  the  1922  tow  years  by  manufacturing  Indus-  Dated  September  1,  1927. 

o  greatest  possilile  quantities  of  curtailing  operations  at  Its  mining  'toness  on  your  part  might  prevent  ,  (^,.gaty  between  the  two  countries,  tries  to  improve  their  mechanical  ________________ 

ad,  timber  and  minerals  at  the  property,  ha.s  acquired  new  groups  disicrimination  against  toe  Canadian  gj,jgyg  g  mininum  tariff  and  most-  equipment' .so  as  to  prod^ice  greater  —  - 

last  productive  period  of  the  year  of  >laims.  The  production  of  cop-  Producer  in  order  to  permit  him  to  |  favored  nation  treatment  on  exports  '  volumes  of  good.s  at  less  cost.  The  ________________ 


International  Paper  Company 

by  OWEN  SHEPHERD 
27.  Vice-President  and  Treasurer. 


Rast  productive  period  of  the  year 


equipment' .so  as  to  prod^ice  greater 
volumes  of  good.s  at  less  cost.  The 


[j  rmers  have  been  busy  cultivating  per  from  the  principal  mine  in  hreom®  «  more  effective  consumer.  |  Pranc?,  and  the  increase  now  easy  terms  for  credit  arc  likely. 
I  id  reaping  their  crops;  lumber-  British  Columbia  is  less  than  it  was  Among  the  difficultie.s  and  hindra.n-  ;  p„{  effect  is  due  to  the  raising  however,  to  furnish  an  Important 
I  m.  especially  those  in  the  East,  a  few  months  ago,  but  the  company  <^9'’  to  Canaddan  exports  to  the  Unit- j  of  fbe  minimum  tariff  rate  to  all  sustaining  influence  for  the  con- 
I  va  operated  their  mills  chiefly  to  plans  to  increase  the  output  from  States  we  might  mention  re-clas-  .  countries  by  France.  structlon, industries. 

E  ret  the  future  demand  for  their  another  property  which  it  owns  sifications  and  arbitrary  rulings  on  j  since  192’2.  the  French  tariff  on  It  now'  seems  entirely  probable 


ret  the  future  demand  for  their  another  property  which  it  owns  sifications  and  armtrary  rulings  on  j  since  1922.  the  French  tariff  on  |  It  now  seems  entirely  probable 

oduct-^:  fishing  has  been  carried  There  is  marked  activity  in  all  tin  i he  part  of  your  ciistoni.s  authorities.  | (;',a,nadian  wheat  has  undergone  sev- i  ‘’,a*  the  final  figures  for  1927  w^ill 

1  during  ihc  season  in  which  sea  mineral  districts  of  British  Columbia  When  one  con.eiders  the  great  ex- j  <,rai  ^banges.  At  the  time  the  treaty  i  he  somewhat  lower  than  those  of 

nds  arc  ''ic  mo  t  plentiful;  min-  and  development  ha.s  been  carried  pense  and  hardship  inherent  to  dl-,j  came  Into  operation,  the  duty  was:  1926  in  such  highly  Important  fiin- 

companies,  in  addition  to  rais-  on  at  an  unprecedented  rate,  some  verting  trade  from  its  accustomed  |  cents  per  bushel,  placing  the  '  damcnfals  as  the  production  of  1 

i  and  treating  minerals,  have  of  which  has  resulted  in  a  number  cliannels.  it  woud  seem  that  careful  i  franc  at  an  external  value  of  7)4  1  iron  and  steel,  toe  output  of  auto-  ; 

'<'11  .advantage  of  (lie  weather  mosi  of  .'■mall  shipments  of  ore,  indicating  consideration  should  be  pre-requis- j  cents.  A  year  ago  tlic  tariff  was  20  i  niohilrs.  the  volume  of  building  con- 

\oriililc  for  exploration  and  devel-  that  preliminary  work  has  been  ite  to  changes  in  tariffs  or  to  new  |  cents  per  bushel,  giring  the  franc  I  .riruction.  toe  mining  of  coal  and  oro  1 

ment.  'I’here  .arc.  of  course,  ma-  partly  successful  at  least.  The  out-  customs  rulings.  When  >x)ii  asked  j  a  valuation  of  4  cent.s;  while  during  •  and  the  transportation  of  freight  on  I 


Automobile  and  Piano  Paper 

MANUFACTURERS  FINANCE 
CORPORATION  LIMITED 

TORONTO,  Federal  Building 


AUTHORIZED  CAPITAL 


$6,500,000 


fnetors 
■  nditions, 


that  ii 
Imt  the 


influence  general  put  of  lead  and  zinc  does  not  seem  |  us  to  mark  each  shingle  we  .sold  you.  1  the  pa.st  twelve  montlis  two  .suspen- 
le  extent  of  pro-  to  have  lieen  lessened  as  a  result  ofh'Made  in  ('anada,”  we  ceased  to  send  i  sions  on  some  of  the  duties  on  ,('a- 


iiction  in  the  primary  Industries  the  low  prices  which  were  quoted  .voii  shingles  until  you  needed  them  nadian  wheat  were  put,  into  effect  in  prospect,  but  neither  are  there 


the  rallro.ads.  No  sharp  decline  in - 

these  or  ether  important  lines  seems  SECOND  AI.IIFKT.V  SFG.IK  I’L.VXT 


the  most  important,  and  a  gen-  during  the  summer,  although,  of  so  much  that  you  changed  the  rui-  by  P'rance  owing  to 

al  summing  up  of  the  results  tc  course,  the  recent  Improvement  in  ing.  crops  in  th.at  rountr.v 

tc  may  indicate  the  future  trend  marketing  conditions  will  be  a  wel-  As  your  population  grows  you  are 

bu.siness.  say.s  the  monthly  letter  come  change.  Exploration  and  de-  going  to  have  an  incre:i.s:ng  need  for  . 

the  Canadian  Bank  of  Commerce,  velopmeiit  have  been  conducted  on  our  wheat,  milk,  butter,  beer,  ium- 

.\.s  shown  in  the  two  following  a  \pry  large  scale  throughout  the  her,  paper,  and  other  products.  "e.B - -  - 

(  ‘tons  the  situation  rrgarding  ng  pre-Cambrian  area,  and  there  are  believe  that  the  present  large  vol- ■  ■ 

iilfiire  is.  on  the  wlioie.  satisfarto-  good  prospects  that  new  and  valu-  ume  of  trade  between  the  two  coun-  jl 

,  while,  in  contrast,  the  fishing  able  bodies  of  ore  will  be  available  tries  is  only  the  beginning  of  a  vast  1 1 

dusfrj  iia.s  so  far  experienced  a  for  mining.  No  further  imnortanl  commerce  which  will  he  of  mutual  iB 


.any  present  si.gn.s  of  impending  sharp 
upturns 


K'F.V  Sl'G.lK  I’L.VN'T  j  a  spcon<l  plant  at  Hillsprings,  i.i 
Ilnymond.  —  The  .Mlierfa  Uiigar  |  Southern  Alberta,  where  conditions 
Conipiiny.  which  already  has  a  refin-  ;  of  sugar  beet  growing  have  been 


"ry  liere.  is  planning  the  erection  of  1  found  to  he  mo.«t  satisfactory. 


OPENINGS 

FOR 

INDUSTRY 

;  the  title  of  an  interesting  book- 
:t  just  produced  by  the  Industrial 
ievelopment  Board  of  Manitoba, 
describes  with  facts  and  figures 
le  present  market  of  Manitoba 
nd  th6  West,  tributary  to 
Winnipeg,  and  its  exceptional 
pportunities  for  industrial  en- 
trprises. 

Winnipeg’s  industrial 
I  hydro  power  costs  less 

[lan  anywhere  else  in  America.  250,000 
p.  is  now  in  operation,  with  4,750,000 
p.  .still  available.  This  assures  abun- 
3nt  cheap  power  for  future  manufac- 
iring  requirements.  Winnipeg  has  at 
resent  490  factories,  with  good  locations 
ir  many  more  at  low  cost.  It  is  the 
irgest  city  in  a  territory  with  over  two 
lillion  population,  thriving  and  fast  in- 
reasing.  Twenty  seven  railway  lines 
idiating  in  all  directions  give  first-class 
ansportaiion  facilities.  Labor  is  plen- 
ful. 

Write  for  full  information  to 
the  Industrial  Development  Board  of 
Manitoba.  Winnifieg 


pre-Cambrian  area,  and  there  are  believe  that  the  present  large  vol-  . 
good  prospects  that  new  and  valu-  ume  of  trade  between  the  two  coun-  j 
able  bodies  of  ore  will  be  available  tries  is  only  the  beginning  of  a  vast  | 
for  mining.  No  further  important  commerce  which  will  he  of  mutual  j 
discoveries  in  the  Manitoba  mineral  benefit  to  the  two  peoples.  We  sihould  1 
field  have  been  announced  nor.  on  like  to  Increase  our  sales  to  you.  not  ! 
the  other  hand,  have  any  unfavor-  so  much  with  any  false  and  anti-  ■ 
able  advices  been  received  regarding  quated  notions  concerning  the  ef-  i 
the  work  on  properties  which  arc  frets  of  an  adverse  balance  of  trade.  I 
considered  as  likely  to  be  developed  as  with  the  feeling  that  the  increase  : 
into  important  mines.  A  number  of  in  the  volume  of  trade  will  be  mu-  ’ 
important  discoveries  have  recently  tuallv  beneficial  and  that  the  con-  i 
been  made  in  toe  Rouyn  district,  and  t.acts  made  in  the  co^urse  of  this  : 
the  work  In  progress  should  lead  buslncsis  will  be  the  basis  for  an 
to  a  material  addition  to  the  total  pyer  closer  friendship. 


$1,000,000 


re.serves  already  biockid  out  at  that 
point,  from  which  production  is 


Because  of  our  relatively  large  re- 
.sourcfts  and  small  population,  we 


toonly  to  be  commenced.  .Most  of  f'^rward  to  a  period  of  expan-  | 


the  gold  mining  comp.an;Ies  in  North¬ 
ern  Ontario  (Continue  to  find  rich  ore 


Sion  proportionately  as  great  as  that 
which  V90k  place  in  the  United 
.States  in  the  last  century.  It  is  our 


additions  to  the  fj-jates  in  the  last  century.  It  is  our 
mills  m  operation  are  now  in  pro-  belief  that  the  opportunitip.'-  ; 

contemplated.  open  to  the  individual  in  our  par-  | 


i.-i  i,  ■  .i  i — -.y,.—.-....  open  to  tne  tnntvinuai  in  our  par- 

faiten*  '*9''''"  developed  Country  are  even: 

mirLotf  ti  ^  Pm  T  ^>  ea:ter  than  those  which  are  now 

markets  the  mills  in  many  sections  g  States  w^here 

are  working  on  Bub6.tantial  orders.  g4,,,.,.on  is  more  statJe  We 

“  ..‘a.wT  ..TlUtJr: ; 

not  TroP.cint  r/  tb^Mlb  Lr  fom  the  United  States  are  sharing  ^ 

not  producing  at  toe  hleh  rate  of  ^  fmail  degree  in  the  work  and  ' 
previous  years,  a  development  that  task  and  we  wolcome  : 

is_  preventing  wast  of  good  timber.  Plato .1  his  i 


imersifieii  Stanbarir  Seruritfes  Jttfmtteb 

(AN  INVESTMENT  TRUST) 

TRUST  COLLATERAL  PREFERENCE  STOCK 

Prcferrcl  Stock.  CumulTtivo.  fullu  jinid  and  non-usscssahic,  redermoMr,  nt  of  Par,  (,s  secured  by  a  diversified  variety  of  Standard 

Oil  stocky,  placed  In  trust,  with  a  Trust  Company,  which,  represent  al  least  IPO^c  of  the  par  value  of  the  Preference.  Stock  Issued 
(each  Preferred  certificate  is  countersigned  and  issui  d  by  the  1  rust  Company),  (and  each  certificate  has  attached  to  it  a  list 
of  2."  Standard  Oil  storks.  u:hich  the  Jru.st  Company  hold  as  sreurity),  (redeemable  on  sixty  (601  days  given  notice  from 
(7.11,1/  dividend  paying  date.  Dividends  payihle  October.  January,  .4pril  and  July).  (Par  value  $26.00  per  share,  offered 

at  $2fi  O.'),  which  gives  a  yuld  of  l.b'/r) 

THR  VII, l.n  AXO  .4PPRnri.4TIOX  O.X  gTAXn.4ltl»  oil.  STOI  KS.  Iir.l.n  FOR  niVi:R'‘IFIi:il  STA.XUAUII  SFCYKITIES, 
LI.MITUD,  IS  .MA.W  TI.MKS  K.XUI  Gil  TO  P.AY  'I'llF  S'ri  IJIViniC.Mi. 


C.4PITALI7.ATIO.X. 


Preference  Stork  (Pur  3’nlne  .Sgii.OO) 
<  ammon  Stork  1X0  Par  Value)  .  .  . 


Authorteed. 
4n.nno  bkurea. 
KMi.noo  ••• 


There  are  many  difficulties  to  over¬ 
come  before  lumbering  is  as  profit¬ 
able  as  it  should  be.  hut  toe  funda¬ 
mental  conditions  are  bettor  than 
they  ivere  a  year  agtj. 

One  indication  of  the  rate  0(f  in- 


your  co-ope.ration  in  building  this 
nation  to  the  North,  knowing  that  as 
you  make  a  steadily  Inerea.sing  in- 
vrstment  in  fanadian  industry  you 
will  become  g'orrespondingly  inter¬ 
ested  in  measures  making  for  the 


dustrla!  activity  during  the  next  commercial  pro.pority  of  our  coun- 
fow  monto.e  is  the  extent  to  which  ♦''^■ 


NOW  OFFERED — 3,000  units  of  Treasury  Stock  (Consisting  of  One  Preference  share  and  One  No  Par  Value 
Common,  Price  upon  request)  or  Preferred  alone  at  $26.25  per  share. 

Pc.srripiif  r  Hfrrrjfurc,  enpt/  of  which  unU  be  supplied  upon  request,  eonloiu  the  folloirinfy  aiithoritritii>e  ceym.ments: 

as  it  in  difficult  tn  diversify  the  crops  of  a  10  acre  farm,  it  is  not  eaty  to  diversify 
ROGER  BABSON:  *I  believe  thet  fundamentally  the  Oil  Induetry  ie  a,  *9e  Investment  of  a  bare  SlOOO. 

sound  an  Industry  ea  we  have  to-day.  The  advent  and  development  of  the  auto  THE  RICH  MAN  with  his  hundred  thousand  dollars  can  spread  It  over  ■  hundred 

mobile  created  tremendous  demancls  for  gasoline.  This  demand  is  rtill  growing  stocks  The  little  fellow  with  just  $,S0O  cannot  indulge  in  the  tunury  of  variety. 

We  are  just  now  entering  an  era  of  commercial  aviation,  the  development  of  which  But  the  INVESTMENT  TRUST  actually  enables  an  investor  to  divertify  the 

may  be  beyond  our  greatest  dreams.  This  will  open  another  big  need  for  gasoline  laving  out  of  a  ten  dollar  bill 


[  orders  are  now  being  plared  for  fall 
I  iind  winter  trade.  Hand-lo  mouth 
buring  continues  fo  be  pr.actlsed 
whenever  possible,  and  there  Is  some 
hesitancy  in  buying  on  the  part  of 
clothing  dealers,  whose  business  h.as 


A  Big  Job  to  Prepare 

For  New  Ford  Cars 

Detroit  -The  Ford  News,  a  month¬ 
ly  publication  gives  an  tde.a  of  the  j 


suffered  on  several  occasions  during  ,'p^,^;gnrtotis  expense  already  necessl 
the  pari  year  when  adver.se  weather  tated  bv  the  new  line  of  Ford  cars  an 
was  experienced  The  majority  of  no^ngg'd  several  months  ago:  but  j 
wholrs/ilers  and  m.anufactiirers.  ,.g,  ^gg^v  for  marketing  and  for  I 
however,  report  that  orders  recriv-  „,g  '^ppciffrations  have  not, 

cd  are  more  numerous  than  at  this  ^.g,  f^g„  pnhlic. 

time  last  year,  lho.se  for  ( 'hnstmas  ,j,g  gggp,  ,i„,p  however,  the, 

goods  showing  g  marked  Increase,  preparations  to  launch  the  new  | 

car.  in  which  more  than  .59  per  cent. 

CAXADIAX  (  Alt  I.OADIXG.S.  of  all  the  cotnp.any’s  machinery  is 
Car  lo.,idiiig.s  for  the  week  ended  affected,  together  with  the  cost  of 
Septemlier  2  were  799  cai's  less  than  i  ronfsrticfing  .‘i  single  set  of  body! 
for  file  otTvlous  week,  due  to  de- ,  dies  and  rriooling.  has  totalled  more  | 
dines  in  live  stock  of  2.59  ears,  lum-  J  than  $1.5,000,000.  "before  a  wheel  is  | 
her  29S  I'ars,  merchandise  2!il  cars  turned.”  j 

and  miscellaneous  freiglit  1.189  cars,  turned." 

Grain  was  lieaviei'  by  521  cars,  coal - - - 

!  by  215  cars  .and  other  forest  prod-  ier  by  343  cars,  live  stock  increased 
I  nets  increa'-ed  by  278  cars  .New  by  279  cars,  and  other  commodities 
j  grain  w-a.s  somewhat  later  in  mov-  showed  smaller  differences,  the  to- 
ing  this  year,  be'ing  4.398  ears  under  tal  being  less  than  in  1926  by  2,994 
J  la.st  year’s  loading.  Coal  was  heav-  cars. 


ROGER  BABSON:  "I  beUeve  th«t  flindamentally  thf  Oil  Industry  is  as 
sound  an  Industry  ea  we  have  to-dey.  The  advent  end  development  of  the  auto 
mobile  created  tremendous  demands  for  gasoline.  This  demand  is  ^till  growing 
We  are  just  now  entering  an  era  of  commercial  aviation,  the  development  of  which 
may  be  beyond  our  greatest  dreams.  ThU  will  open  another  big  need  for  gasoline 
which  may  even  over-top  the  automobile  market.  It  was  only  a  few  years  ago  that 
the  oil  interests  began  to  realize  the  possibilities  of  fuel  oil  for  operating  our  in¬ 
dustries  and  heating  our  homes.  In  most  of  our  cities  to-day  but  a  small  per  cent  of 
the  homes  are  heated  by  oil,  and  experts  state  that  we  shall  live  to  see  the  time 
when  90  per  cent,  of  our  homes  will  be  heated  by  oil.  gas  or  electricity.  The  use  of 
oil  for  fuel  in  industrial  plants  hatf  barely  started.  But  is  it  fair  to  assume  that  all 
of  the  uses  for  oil  are  now  known?  May  not  other  uses  be  discovered  from  year  to 
year,  of  which  we  do  not  dream  to-dav*  I  believe  they  will  and  that  is  the  reason 
why  Il^lieve  in  the  future  of  oil  \ 

NEW  YORK  TIMES:  "There  is  nothing  new  about  DIVERSIFIED 
INVESTMENT,  just  as  there  is  nothing  new  about  Diversified  Farming  But  just 


H.  B.  ALLAN-SMITH:  a  properly  organized  trust  (•  the 

SOUNDEST  method  known  for  commanding  the  higher  returns  unusually  enjoy^ 
only  by  people  of  large  means,  without  risking  their  savings  in  anything  savoring 
of  speculation 

FORBES  MAGAZINE  Says  in  part,  "We  have  repeatedly  warned  investors 
from  having  th**  oils  too  soon  in  this  current  decline.  We  are  now  prepared  to 
advise  COMMENCEMENT  of  long  term  accumulation  of  strong  oil  stocks.  We 
feel  that  the  current  depressed  state  of  the  industry  offers  one  of  the  best  money 
making  investment  proposition  for  a  long  pull  that  has  been  served  to  the  Investor 
for  a  long  time. 


('ll  are  more  niinierotis  than  at  this 
tiiiip  last  year,  those  for  C'hristnias 
Koods  showlns:  a  marked  increase. 


W  I  N  N  I  PEG 


AND  EXTRACTS  FROM  LOCAL  NEWSPAPERS  RE  DIVERSIFIED  STANDARD  SECURITIES,  LIMITED 

Proapertiia  svill  mnllMl  upon  rrqiieat.  4*ont4ilniii:;  full  drtalla  re  IlIrrrtnrS),  Adviaory  Honrd  and  atntinttcal  frarfa.  r«^  this 

Inveatmrnt  Truat,  sTht«*h  rnnkra  it  poMNllilr  for  tho  .sminll  it$ vector  to  illscrNif.v  hl«  InTeatnioiit  nnil  thereby  acquire  the 
aanie  ileKrec  of  anfety  nn<l  eiiriiInKM  iik  heretofore  Iiii.h  been  iittalririblo  4»nty  by  liivcMtorM  of  luricc  nietina. 


F.  J.  Fairhall  and  Associates  Limited 


COUPON 


260  St.  James  Street,  Montreal 


Without  obligation  lend  me 
Z'  prospectus  end  Authoritative 
Comments  on  Investment  Trusts. 


Phone  MAin  3197 


Add(eaa______ 


FOREIGN  FINANCIAL  DEVELOPMENTS _ 

BRITISH  TRADES  - 1  BRITISH  EMPIRE 

UNION  CONDEMNS  UC  %  MERGER  SOUGHT 
RUSSIAN  SOVIET!  1  1  I  IN  TRADE  WORLD 


THE  FINANCIAL  TIMES,  MONTREAL.  SEPTEMBER  16,  1927. 


•  krts  arc  showInK  prcatpr  vitality.  PCDMAM  VKiniTCTDV 
PJSIENTS  Inquiry  is  broarirninR  as  aiittiinn  an-  i]Ll\Il[|Arl  IlNl/UljlKl 

proaclios  and  price  reductions  have  _ _ _ _ 

.chocked  Itritish  buyinp:  of  foiitiiien-  |M  PAAfl  AAklAITVAM 
IITICII  CMDTDr  Inl  steel  Most  buyer,,  however.  Hi  Ul/l/U  1  lUll 

still  prefer  to  wait  until  the  effect  _  ^ 

of  the  British  makers'  rebate  scheme,  _ ii/mi  d  •  ir 

can  he  more  fully  paused.  !  Credits  Will  Bring  Further  Gams, 

.■Nfany  observers  of  tlin  busine.ss  j  Kastl  Tells  Steel  Men,  Dis- 
sltuatlon  here  dlsapree  with  the  j  agreeing  With  Duisberg.  ' 
Chaneellor  of  the  Kxehequer.  who  •  '  ! 


! 


Trades  Congress  in  Edinburgh 
Votes  to  Confirm  the 
Break 

CLYNES  SCORES  “MURDER” 

And  Thomas  Says  Russians  Lied 
‘^Damnably”  in  Charging  Mac¬ 
Donald  Dodged  Trades  Union 
Bill  Debate 

I/ondon — The  British  Trade-sl'nlon 
Consress  decided  at  Kdinhursh  by  a 
c.ard  \"Oitp  of  2.551  ,tWI  to  620.000  to 
earn’  out  the  reeommeridatlon  of  it.s 
Kxeeuitive  rouneil  to  break  off  re¬ 
lations  with  the  All-Russian  Council 
of  Trade  I’nions. 

"Two  years  o'f  patient  strivinp  to 
brinic  about  an  under.wtandinp  be¬ 
tween  the  Russian  and  British  move¬ 
ments  and  to  secure  enrolment  of 
the  Russians  in  the  .Amsterdam  In¬ 
ternationals,’’  said  Walter  Citrine. 
Secretary  of  the  Conpre^ss,  "have 
now  convinced  the  General  Council 
that  it  is  impossible  to  po  on  under 
present  conditions.  The  Russian  idea 


111  TTUIlLl/  has  just  declared  that  British  indus-  contradietinp  the; 

- -  ”  again  in  full  swing.  A  severe  pj^o^iy  diagnosis  of  his  colleague,  ! 

Sir  Alfred  Mond  Favors  United,  nr.  nuisberp.  President  of  the  Na- 

f,  1  •  r»  I*  'nnusirieis.  tiona.l  As.'^oedation  of  Gorman  Indu.s- 

rront  in  Ueaung  With  trv.  in  a  recent  .‘^itvoeeh  at  Frankfort. 


TO  O#  WAkO 


BRITISH  LOANS  ARE 
LESS  THAN  STATES 

Big  Lead  Has  Been  Established 
by  the  United  States 
Since  1924. 


I ■  I  rrom  m  i.,rcauin>;  ttiiii  --  -  -  |  try,  in  a  recent  .‘^ipeech  at  Frankfort, 

I  Other  Countries.  DDVTICU  lAAWIC  ADC  nr.  Kastl.  the  .a.ssociation's  execu- 

^  1/  \  I  - - - -  Dlllllljn  LUnlld  nAlj  Uve  head,  informed  the  Gennan  Stecl 

1  i  VIEWS  INTEREST  CANADA.  ,  _  I.eague.  assembled  | 

I  I  CCC  TUAAI  CTATCC  here,  that  Industrl.al  condition.s  on' 

.  Urm  t  j  *  LIjU^  Ifl/lll  ul/HuU  H'”  whole  were  highly  pratifyiup 

Ixmdon.  -A  new  eommercMl  poi-  1  llrtll  ,h,.„„phout  the  Reich. 

j  iey  for  the  British  Kmpire.  involv-  p.  .  ,  Z  _  •  i-  ■  j  "This  improvement  must  not  only 

\'\  \  M  formation  of  a  world-wide  “'5  Lead  Has  Been  E^l^hlishcd  pe  m.xinta.inc(l,  but  must  lie  devei- 

merper  of  the  British  Dominions  to  the  United  States  i 

‘  '  '  IW/'T  ibarpadn  with  other  eoimtriea.  in-  Since  1924. 

*.  V'/  ''  Icliidinp  the  rnited  States,  is  pro-  _  credits.  Oiir  domestic  trade  is  ac- 

!  posed  by  Sir  Alfred  Moud.  York  -A  comparison  has  lust  i  ,  h  J' 

_T;;,;7;:;;d”*'rnderwoed  '  sir  Alfred's  scheme  is  unofficial.  k  ?  A  comparison  has  Just  necessary  preliminary  to  a  healthy 

«IR  r^FPvn  inl-n  taken  seriously  as  from  on-  between  the  foreipn  inve.st-  expor  business." 

.SIR  .\I,FRKI)  MO>D.  himself  effected  hip  British  "’‘'"ts  of  the  United  Kingdom  and  ^  ^t  l.ho  concliision  of  hi.s  address 

:  combines  in  ehemic.als,  nickel  and  f  the  United  States  over  the  period  Jlr.  Kastl,  v\lio  h.as  ju.st  been  na.nicd  | 

in  HI  IlflAPP  IIT  anthracite.  Whether  it  will  be  1920  to  Ihs?  According  to  advdees  '  t*^*'  •'tan'liUes 

FAI  WAllFN  IN  fathered  by  the  British  government  .  f  According  to  advices  ommJs.pion  of  the  Dcapuo  of  Na- 1 

ILlAlj  TfAULllJ  111  I  may  depend  upon  the  report  the  received  by  Bankers  Fni.st  tions,  s.aid  bhat  .all  sigais  point  to  a 

nUAn  AP  I  1  nAn '  Colonial  secretary,  1-.  C.  .M.  S.  Am-  fonipany  of  Now  York  from  it.s  continuance  of  the  upward  curve 
rAYtfll  llr  LAdIIK  brings  back  from  the  British  British  Information  Service,  the  p’anlfestcd  by  Geimian  indiistri.al  ac- 

^  ^  ,  commonwealth  four  on  which  he  .statistics  show  that  in  1920  the  for-  diiidnp  the  pa§t  three  years, 

- -  started  on  July  22.  eipn  loans  of  the  United  States  were  and  exclaimed. 

Cost  of  Living  in  Britain  is  !  Would  Organize  Kmplre.  considerably  larger  than  Great  Brit-  f^alse  posslniism.  i 

Lower  While  Wages  '  Alfred  advocates  organizing  aln's,  that  between  1921  and  1923  the  o.nd  let  us  hope  for  the  future  of  our  , 

,,  ^  the  Empire  as  a  self-contained  fiscal  two  countries  were  running  about  !  ^  , 

Stay  Up.  •  I  ,init  one  general  tariff  against  even  .and  Groat  Britain  took  Ihe  lead  Incldcintally  sev-ercly 

- - — - —  none-Bmplre  goods  and  a  central  or-  in  1923  hut  since  1924  the  American  criUelzed  the  rising  cwt  of  .ndmlms-  | 

In  Great  Britain  the  movement  of  '  Panlzation  to  arrange  amalgama-  overseas  investments  h.ave  forged  hu,,  ""  I"  ^  ^ 

al  wages  in  the  last  two  and  a  i  production,  ahead,  until  in  the  first  half  of  this  If  -na  i 

ai  wages  m  me  hast  two  and  a  „  .  ,  nnited  vnnr  fhov  those  of  the  States  209  per  ! 


— Underwood  &  Underwood. 

.SIR  AI.FRKI)  MOND. 

REAL  WAGES  IN 
FAVOR  OF  LABOR 

Cost  of  Living  in  Britain  is 
Lower  While  Wages 
Stay  Up. 


I  Other  Countries. 

I  - - - 

I  VIEWS  INTEREST  CANADA. 

I  Idjndon.  -A  new  commercial  poi- 
j  icy  for  the  British  Empire,  involv- 
j  ing  the  formation  of  a  world-wide 
!  merger  of  the  British  Dominions  to 
!  bargain  with  other  eoimtriea,  in- 
1  eluding  the  i'nited  States,  Is  pro- 
j  posed  by  Sir  Alfred  Moud. 

'  Sir  Alfred's  scheme  is  unofficial. 

1  hut  is  taken  seriously  as  from  one 


PlCCAJ>IIjIiY 

Added  Value 


You  will  find  added  value 
in  the  new  twenty -five 
cent  patent  hermetic  tins  of 
PICCADILLY. 

They  contain  the  same  quan¬ 
tity  of  tobacco  as  in  the 
twenty-five  cent  foil  packages, 
but  in  addition  you  also  get 
the  guarantee  that  your  to 
baccowill  reach  you  in  the  very 
best  of  smoking  condition. 

Get  full  value  out  of  your 
pipe  by  filling  it  with  this 
delightfully  fragrant  tobacco. 

jCM?  /tuncnid 


is  th.a.t  the  labor  movement  is  played  rp,!  in  fche  last  two  and  a  i  quotas  of  production,  ahead,  until  in  the  first  half  of  this  if  f  i.i  ^ 

on  the  Moscow  stage  and  that  all  Is  k  f  ^i  k  ‘^ere  is  now  no  united  year  they  were  roughly  two  .and  aMi;t'  f  n  Pf 

other  labor  organizations  are  merely  >"cars  has.  on  the  whole,  been  ,  front  either  in  theory  or  in  practice  half  times  as  l.arge  as  BritLsh  for-  thi^e  of  Die  cities  1 1  per 


favorable  to  labor 


The  ta.ble  which 


cent.,  he  said.  He  demanded  econ- 


.spectators  in  the  auditorium.’”  favorable  to  labor.  Statistics  re-  land  that  each  Empire  unit  is  conse-  eign  Investments,  The  ta.ble  which  ue  uc^mannen  wnn- 

.1.  R.  Clyne-s,  M.p..  .said  th.at  the  veal  that  for  the  past  two  and  a  half  duently  liable  to  get  only  the  mini-  follows  gives  the  total  investments 
only  element  of  surprise  .about  the  years  average  wage  rates  have  been  benefit  from  its  resources  and  of  the  tw-o  countries  from  1920  to  »reaier  puniic  ciricicncy. 

decision  was  th.at  it  had  come  so  '  .....  .  .  efforts.  the  first  7>alf  of  1927;  ti.«  i  :  _ : 

late.  stationary,  and  a  distinct,  tlionsch  "i  have  seen  that/’  Sir  Alfred  con-  British  and  American  overseas  in-  I  nomas  Lipton  Kcsigns 

"Some  of  us  have  expressed  our  small  improvement  in  average  real  tinues.  "in  the  negotiations,  for  ex-  vestments:  Chairmanship  of  Company 

horror  at  the  shooting  of  twenty  w-ages  has  been  brought  about  by  j  ample,  between  Canada  and  the  Gre.af  Britain  United  Stotes  I.ondon. — .Sir  Thomas  Ltpton  has 

Riis.slans  as  an  act  of  inexcusable  the  spasmodic  but  stCcidy  decline  in  1  United  States.  Bartering  and  bar-  1920  .  .£  .59,700,000  £  540.000,000  resigned  the  chaimi.anshlp  of  his 

murder.”  he  declared.  "I  cannot  the  cost  of  linng.  According  to '  gaining  go  on  about  the  resources  of  1921  .  .  115.700,000  631.000,000  English  tea  business  of  Tbom.as  J. 

understand  the  mentality  of  those  advices  received  by  B.ankers  Trust  i  Canada  which,  for  instance,  in  pulp  1922  .  .  135.200,000  682,000,000  Elpton,  Ltd.,  and  wall  hereafter  hold 

who  denounce  acts  committed  in  one  Company  of  New' York  from  its  BMt-  and  lumber,  are  by  no  means  negli-  1923  .  .  136,200.000  413.000,000  the  title  O'f  Honorary  Eifo  Pre.sident. 

country  and  gloss  them  over  when  ish  Infoi-maUon  Service,  the  index  |  gible.  What  would  be  the  bargaining  1924  .  .  1.34,200,000  878,000,000  sir  John  Ferguson  has  been  ap- 

rommitted  in  another  country.  Mur-  number  of  weekly  full  time  wage  ;  power  of  a  united  front?  It  would  1925  .  .  ,87.800.000  1.031,000.000  pointed  chairman, 

dcr  is  murdc'r  the  whole  world  rates  has  remained  at  175  since  1925,  i  be  a  very  different  atmosphere,  a  1926  .  .  112,400,000  1,135,000.000  East  January  Sir  Thomas  T.lpton 

over."  wnile  the  cost  of  living  index  num- :  very  different  reception  when  knock-  1927  .  .  *56.800,000  726,000,000  decided  to  retire  from  active  con- 

There  were  a  few  dissentients  her  has  gradually  fallen  from  179  at  :  ing  was  heard  on  the  doors  of  Wash-  ‘—Six  months.  '  trol  of  Linton  lAd  holding  how- 


Great  Britain  ITnlted  States 

1920  . 

.£  59.700,000 

£  540,000,000 

1921  . 

.  115.700,000 

631,000,000 

1922  . 

.  135.200,000 

682,000,000 

1923  . 

.  136,200.000 

413.000,000 

1924  . 

.  1.34,200,000 

878,000,000 

1925  . 

87.800,000 

1.031,000.000 

1926  . 

.  112,400,000 

1,135,000.000 

1927  . 

.  *56.800,000 

726,000,000 

Sir  Thomas  Lipton  Resigns 

Chairmanship  of  Company  I 

I/ondon. — Sir  Thomas  Lipton  has  1 1 


I.ast  January  Sir  Thomas  T.lpton 


Baldwin's  policy.  the  end  of  July.  1927. 

But  J.  H.  Thomas.  M.  P..  de-  However,  several  qualifications 
nounced  the  Rus.siana  for  "publish-  1  rniist  be  made  in  applying  these  fig- 
ing  to  the  world  a  lying  S'tatement  lures:  1.  that  they  apply  only  to  av- 


n.AMILTOX’S  ASSK.SS.MEXT. 

Hamilton.  —  Assessment  returns  I 


over.  wiiue  i.ne  cosi  01  living  inaex  num-  ;  »er>  aiuereui,  reeeiuiuii  wiieii  niiucs-  i'jL'i  .  .  ’Sb.SW.UUU  <2b,uuu,uuu  decided  to  retire  from  active  con- 

There  were  a  few  dissentients  ;  her  has  gradually  fallen  from  179  at  :  ing  was  heard  on  the  doors  of  Wash-  ‘—Six  months.  'trol  of  Lipton,  lAd.,  holding,  how- 

aniong  the  delegates.  C.  T.  Cramp,  j  the  end  of  the  first  quarter  of  1925  ington.  It  would  not  be  so  much  a  While  this  lead  of  .American  in-  ever,  the  chairmanship  of  the  Eng- 
Secrctary  of  the  National  Union  I  to  166  at  the  end  of  July,  1927,  with  i  question  of  asking  a  favor  as  of  vestments  overseas  may  produce  se-  lish '  company  and  life  presidency. 

Rallwai-mcn.  said  he  feared  that  a  j  a  consequent  rise  in  the  index  of  1  stating  what  would  be  acceptable,"  rious  effects  in  political  and  naval  Announcement  was  made  at  the 

break  with  the  Soviet  unions  would  real  w.ages  from  98.8  at  the  end  of  i  Sir  Alfred  goes  on  to  claim  that  policies,  as  well  as  influencing  the  same  time  that  he  would  retain  ac¬ 
he  a  gesture  of  support  of  Premier  the  first  quarter  of  1925  to  105  4  at  his  scheme  would  give  the  British  ;  currents  of  orelgn  trade,  the  most  five  control  of  Thomas  ,1.  Lipton, 

Baldwin's  policy.  the  end  of  July.  1927.  I  Empire  "such  trade  as  no  other  unit  !  important  factor  from  the  British  inc.,  the  American  branch. 

But  J.  H.  Thomas.  M.  P..  de-  However,  several  qualifications  world  could  help  to  achieve.” '  point  of  view  is  the  distrl-  ’ - ^ — 

nounced  the  Russians  for  "publish-  must  he  made  in  applying  these  fig-  Mi.xcd  Reception.  1  bution  of  our  foreign  invest-  n.AMILTOX’S  ASSK.SS.MEXT. 

ing  to  the  world  a  lying  S'tatement  ures:  1.  that  they  apply  only  to  av-  proposals,  while  generally |  nients.  'The  outstanding  features  of  Hamilton.  —  Assessment  returns 

that  Ram.'ay  MacDonald,  M.  P.,  erage  wages  and  that  particolar  se-  by  the  Conservatives,  do  not  j  the  second  quarter  of  the  year  arc  now' completed  reveal  the  city’s  pop- 

shammed  illness  and  went  to  .Amer-  lection  of  commodities  on  w'hich  the  I  support  in  Opposition  circles.  ,  the  lack  of  German  loans;  the  ap-  ulation  incre.a.sed  by  4.088  during  the 

iea  to  escape  participating  in  the  cost  of  living  index  is  b.ased :  2.  that  i  .shown  at  the  Liberal  sum- 1  pearance  for  the  first  time  in  many  j-ear.  reaching  a  present  tonal  of 

discii.sslon  of  the  trades  union  bill.”  workers  in  certain  industries,  prln-  F'®''  school  conference  now  proceed- !  periods  of  British  borrowing  In  the  127,447.  Actual  value  of  land  is  now 

"I  say  that  .such  conduct  Is  damn-  cipally  the  non-protected  ones.  are,. ^’alter  T.  i.ea.vton.  I  United  States,  and  the  lead  of  Eu-  fixed  at  $58,448,970;  buildings  .$96.- 

able.  mean  and  conitemptible,”  he  as-  worse  off  than  the  average,  while'l  of  the  Economist,  for  example. !  rope  over  Canada,  and  Canada  over  |  364,440;  f.axablc  re.alty  $133,524,420. 

serted.  workers  in  such  sheltered  trades  as  ’  *herc  last  week  welcomed  the  Gen-,  Latin  America  in  the  volume  of  se- j  and  business  assessment  totals  $13,- 

Ilrne.st  Be\-in  of  the  Tran;sport  railways  and  building,  are  better '  economic  conference  declaration  i  curities  taken.  1  747,030. 

Workers,  declared:  off;  3.  that  those  figures  relate  to  high  and  constantly  chang- 1 

"The  moral  standard  o>f  trade  wage  rates  and  In  calculating  the  tariffs  and  saw  no  future  for  the  1  ^  -  --  - 

unionism  is  to  hammer  out  an  agree-  income  of  workers  earnings  and  no  ,  creation  of  fresh  customs  duties.  On 

nicnt  and  to  stand  by  It.  The  Riis-  rates  must  he  considered,  and  an  al-  '  ^he  contrary,  Mr.  I.a.vton  claimed  ;  ^  j  i 

Sian  standard  of  honor  Is  that  the  lowance  must  be  made  for  short  Britain’s  "hundred  years  of  free  I  i  shows  a  raett^  ear  of  1 

end  justifies  the  means.  'These  two  t.ime-  4  the  figures  are  calcu-  trade”  to  he  "the  first  chapter  in  the  1  20  years  ago.  compared  %vith  a  modern  racer  .L 

standards  cannot  be  reconciled.”  jated  on  a  time  baals  but  tendency  to  comparative  world  free  i  ^  of  one-fourth  the  piston  displacement,  and  A 

- - .  .  —  in  many  industries  piece’  work  ****  speed.  reUabiUty  and  endurance  ^  / 

Exiled  French  Capital  Went  is  common,  and  piece  work  Sir  George  Palsh.  ex-Govemor  of  t  ^ 


New  Low  Price  for 
Extension  Telephones 

A  TELEPHONE  on  every  desk  is  far 
less  expensive  than  adding  even  one 
junior  to  your  staff — and  more  effective. 

Hundreds  of  business  men  will  order 
in  September  one  or  more  extension 
telephones  —  at  about  the  cost  of  a  daily 
newspaper- — ^to  properly  equip  some 
members  of  their  staff  for  more  intensive 
work  this  Fall. 

A  telephone  to  our  Manager  will  be 
sufficient. 


THE  BELL  TELEPHONE  CO. 
OF  CANADA 


.standards  cannot  be  reconciled.” 


Exiled  French  Capital  Went 


Sir  George  Palsh.  ex-Govemor  of  t 


The  itlustratUm  shows  a  racing  ear  of 
20  years  ago.  compared  with  a  modern  racer 
of  one-fourth  the  piston  displacement,  and 
twice  the  speed,  reliability  and  endurance 


Into  French  Dollar  Bonds  earnings  are  higher  than  time  rate  ;  School  of  BconomTcs, 

_ _  earnings:  and  lastly,  that  the  two  different  line  from  either. 

r>  J  tho  return  move  ^  million  workers  whose  ®  j  Nations  j 

Parls.--Although  the^return  move-  directly  regulated  bv  re-  i  Oxford,  Sir  George  , 

ment^^to  France  of  capita  ^  America  was  "creating 

placed  abroad  during  the  nunvber  have  not  benefited,  except '  ®’^dlt  oai  a  scale  which  could  liot : 


the  franc  s  depression  now  seems  ^  occurs.  Never-  smasn  mu.st  come  un¬ 
practically  to  have  t.hcless.  taking  all  these  factors  Into  ‘  America  changed  its  financial 

bankers  do  not  infer  that  all  of  the  British  authorities  fell  that  Germany  had  borrowed  va.st  , 

rapital  thus  sent  abroad  has  return-  ..  maintenance  and  even  ■the  sliaht  ‘  amounts  In  order  to  buy  what  It  rr-  1 
rd.  Information  now  available  inc,/4c  in  average  r^rwa^^^^^  Italy,  another  debtor.' 

s-haws  that  the  exodus  of  capital  had  fapu  especially  remarkable  '”'**•*  finable  to  sell  enough  to  buy  ! 

reached  such  proportion^,  in  the  ag-  when  the  decline  In  uncmplo'-ment  ^’hat  it  needed.  How  were  they  go- 
[.regatc.  that  no  astonishment  has  jg  considered.  '  ■*'’81  t'’  repay  America?  Yet  the  na- 1 


A  great  smash  must  come  im- 


been  expressed  here  over  the  recent  _ 

statistics  published  at  Washington  | 

(oncerning  the  large  amounts  of :  PFr  nrpnrQPIAM 
money  Invested  by  foreigners  la.st  ,  |j|j£|  l/ijl  Illjijijl vll 
vfar  in  the  i'nited  States.  .  |  wm  •  »  «» 

In  considering  these  reported  for- |  IM  IX A  I  V 

eign  ptirrhases  of  about  $900,000,990  j  111  1 1  xili  I  Llill/llIU 

of  .American  and  foreign  .stocks.!  _ _ _ _ 

Baris  hankers  believe  that  the  .share  Markets  Taken  to  Foreshadow 
ct  France  in  that  investment  was  ;  u  u 

\er.v  considerable.  Tt  is  also  deem-  |  Kecovery  CsOvemment  Holds 
ed  probable  that  purchases  thus  rf-  j  Elxchange  Rates  Stable 


,  ing  to  repay  America?  Yet  the  na- 
1  tions  of  the  world  were  Imposing 
j  restrictions  on  trade  which  were 
literally  driving  the  world  Into  bank¬ 
ruptcy. 

British  Government  Has 
I  Plan  For  Debt  Refunding 


joSOO  00IH> 


f 


\ery  considerable.  Tt  is  also  deem¬ 
ed  probable,  that  purchases  thus  ef¬ 
fected  in  the  I'nited  States  for 
1  rench  accounts  were  largely  placed 


axen  10  roresnaaow  i  j/mdon.  —  'The  British  Govem- 
1 — Government  Holds  inemt’s  pending  debt  conversion  an- 
'  nouncement  has  as  yet  had  relatlve- 

mge  Rates  Stable 

7  cause  the  term,s  ryf  the  prinol.pal  of- 

The  Italian  stock  marke-t.  i  fpj-  d-isolosod  until  next  i 


in  dollar  securities  pre^•1ollsly  issued  I  which  Is  watched  for  Its  reflection  of  ;  KHdav  Briefly  ‘it  is  intended  to 

on  the  .American  market  hv  the  (j,p  general  economic  ^itiia  ”  1  ® 

V.-.,  i.-  ®  Kcnerai  economic  fcitua-  convert  war  loans  totalling  approx- 

I  rnech  Gn\ernrnent  and  by  different  t, on.  has  eontiniie-d  to  show  an  u.p- I  imatelv  £220,000,000.  maturing 


l-’rench  iindertaklngrs. 


extra  dr>: 

if  '  c> 

BetWESV  1 


A  Keniiinc  rhiimpat;nr  C'lilrr, 
madr  from  ripr  applrn  by  th« 
•aiiiF  proi'CNM  an  UliampaKne, 
Orlicale,  Nparklini;,  Krfrriih- 
InK— it  haN  tvon  the  fatuiir  of 
connoiHNeurH  the  %vorlfl  oter. 
Have  you  tried  It  f 

On  Hule  i^ntrrnment  .Stores  In 
t  nnndn.  a.le  Tint  trep't)  In 
Ontario. 


^  i  inc  founarj  general  economic  sitiia-  convert  war  loans  totalling  approx-  | 
>  jtion,  bas  continiie-d  to  fhow  an  u.p |  ima.tely  £220,000,000,  maturing 
!  ward  tren-d  with  fairly  satisfactory  ^  next  year,  and  carrying  rates  of  !n- 
-  volume  of  htusmess.  Its  general  tcrest  varying  from  to  5  per 

drift,  excepting  for  brief  oscHiiatlons,  j  rent.,  Inito  3Va  per  cent,  .stock,  also 
^  ;ippcar.s  to  foTcshadow  the  ending  of  ;  to  invite  tender.s  next  Tuesday  for 
the  period  of  depression.  Money  con- !  41^  per  cent,  short-dated  bonds  to 
Unties  easy  in  rate,  though  not  In  teplace  the  bond.s  maturing  October 
very  abundant  supply.  I  next,  .amount, ing  to  approximately 

The  rcoent  ri.se  in  dollarr  exchange  £60,000,000. 
and  fail  of  the  lira,  though  confined)  Tenders  for  the  la.tter  will  not  bo 
to  very  narrow  limits,  attracted  some  eccepted  below  £99.6  per  cent.,  but 
attention.  It  was  considered,  how- 'the  issue  is  likely  to  bo  popular  be- 
ever,  a  natural  enough  variation  of  cause  the  .siipiply  of  short-dated  s*- 
ibr  kind  which  constantly  manifests  curities  is  becoming  more  limited  : 
itself  in  prices  of  all  European  cur- 1  year  by  year,  owing  to  steady  con- I 
rencies,  including  the  lira.  AM  tru.st- !  version  into  long-dated  debt..  Dur- j 
worthy  .signs  lead  to  the  belief  that  the  pas.t  year  approximatelr  I 

the  Govermurnt  has  the  exchange,  £193.000,000  of  short-dated  ohiiga- | 
situation  fully  in  hand  and  will  In- 1  have  been  converted  ma.in.Iy  I 

sure  stabilization  at  the  present  level  into  long-dated  loans.  Nevertheless, 
diiiririg  at  least  ses'eral  months  to'  the  actual  total  liabilities  of  the  | 
come.  Th1.a  -wiil  undoubtedly  be  the '  Sta.te  during  the  year  ended  in 
I  policy  pur.-upd  pending  adjustment,  March  Increased  by  £30,000.000. 

'  of  the  ind'U';-trial  situation  to  the  new  I  - - 

I  level  of  exchange.  Skepbasm  Regarding  the 

I  .’Much  intcres't  has  been  taken  In  .  British  *‘Steel  Rebates*’  j 

;  cailiculations  comparing  the  vl.sible  _ _ 

and  invisible  foreign  trade  balance  of  |  Berlin.— Tt  Is  agreed  by  German 
I  Italy  at  the  present  time,  as  com-  in^ustrialisls  that  the  new  price  re- 
I  pared  with  the  pre-war  period.  On  hjjtes  to  home  consumers,  offered  by 
the  basis  of  the  actual  foreign  trade  BriUsh  steel  indu.stry,  will  not 

ba'.anice  during  the  first  seven  materially  affect  Germany,  because 
months  of  the  year  and  of  the  avcT-  ti,jg  country 'played  only  a  small  part 
:agc  for  the  .same  period  during  the  in  the  recent  great  increase  of  Bril- 
five  pre-war  years,  and  calculating  igh  imports.  The  German  experts 
^  values  In  gold  lire,  the  annua.l  excess  consider,  however,  that  the  Briti.sh 
of  imports  over  exports  was  968,000,-  rebates  will  be  ineffective. 

1 000  lire  before  the  war.  against  They  are  described  as  con.stltuting 
:  1,300,000,000  this  year.  a  mere  fraction  of  the  difference  bc- 

I  But  these  unfavorable  balances  of  tween  British  and  Continental  prices, 
visible  trade  were  offset  by  invisible  |  and  F'rance  in  particular  is  believed 
I  credits  as  follows:  Emigrants’  remit-  to  be  able  to  keep  her  steel  prices 
tances,  270,000,000  lire  annually  in  low  because  of  the  premiums  on  her 
the  pre-war  period  against  300,000,-  "under-quota  production”  paid  by 
:  000  lire  thi.s  year;  expenditure  of  for-  the  International  Steel  Syndicate, 
eign  money  by  tourl-st-s,  &c.,  425, tKK),-  Premiums  allotted  to  France  in  Ihe 
'000  lire  before  the  war  and  580.000,-  second  quarter  A)f  the  present  year 
^000  this  year;  earnings  of  the  Italian  aggregated  $228,325,  against  $148,717 
'  .Mercantile  Marine.  200.000,000  lire  In  the  first  quarter. 

pbefore  the  w.ar  and  280,000.000  this  - - — - 

year;  other  items,  73,000,000  before  .M'TI.'NIN  TR.VDE  UXFERT.VIN 

j  the  war  against  140.000,000  this  year.  - - 

■Since  nothing  serms  to  be  In  sight  Slcel  and  Iron  Better  in  England, 


imiy jouowS'  •  • 
Racing  Gir  Development 

Thus  There  is  Greater  Power— Greater  Reliability— More 
Economy  And  For  The  Same  Reason  Every  Part  is 
Engineered  to  Perfectly  Balance  Every  Other  Part 


ESSEX  SUPER-SIX 
2-paa8.  Speed  about  $  845 
4-pa8s.  Speedster  .  1010 

Coach  .  .  .  •  •  885 

Coupe  .  .  .  .  •  885 

Sedan . 1010 

Alt  prices  f.  o.  h.  Windsor 
Taxes  extra 


Twenty  rears  ago  racing  cars  were 
twice  as  heavy  and  were  powered  by 
motors  four  times  aar  large  as  the  rac¬ 
ing  car  of  today.  Yet  they  were  only 
half  as  fast  and  had  nothing  like  the 
endurance  of  the  present  day  car. 

Engineers  learned  that  big  motors  did 
not  mean  greater  power.  Faster  and 
more  enduring  motors  were  found  in 
the  smaller  mgh-compression  type. 
And  then  to  make  full  use  of  the  mo¬ 
tor  development,  the  chassis  through¬ 
out  had  to  be  redesigned.  Every  part 
had  to  be  engineered  in  perfect  bal¬ 
ance  to  every  other  part.  , 

Since  every  racing  car  is  virtually 
hand  made,  and  cost  is  no  object, 
these  things  offered  no  obstacle. 

But  such  practice  is  not  customary  in 
building  stock  automobiles.  To  save 


costs  many  makers  use  the  same  axle, 
transmission,  clutch  and  motor. 

Essex,  however,  follows  racing  car 
practice.  Its  Su^r-Six  motor  devel¬ 
ops  more  than  IV2  times  the  power  its 
size  ordinarily  rates  it.  It  converts 
waste  heat  to  power  and  gives  econ¬ 
omy  in  fuel  and  oil  that  is  astounding. 

The  distinction,  however,  is  not  lim¬ 
ited  to  the  motor.  Its  chassis  is  in  true 
balance  in  every  part.  Clutch,  trans¬ 
mission,  axles  and  frame  are  especially 
enj^ineered  to  make  a  perfect  unit. 
This  permits  compactness  and  adds 
15%  to  the  length  of  the  body  with¬ 
out  extending  the  body  beyond  ‘^.ha 
rear  axle. 

This  unity  of  construction  assures 
added  advantage  in  every  particular 
of  performance,  reliability,  comfort, 
safety  and  economy 


ESSEX  Super-Six 


LEGARE  AUTOMOBILE  AND  SUPPLY  CO.  Limited 

HEAD  OFFICES:  385  Ontario  East.  SERVICE  STATION:  375  Ontario  Ea; 

80#-808  St.  Catherine  Wert  4551  St.  JyawTenoe  Blvd.  215  Durochor,  Oiilremont 


which  is  iikel.v  to  alter  these  figures, 
the  general  ■\-lew  is  that  International 


InaetiTity  Forecast  Elsewhere. 
London. — Indications  In  most  Brit- 


payments  will  balance  themselvoa  Ish  industries  are  for  an  inactive 
this  year  as  they  dl4  before  1914,  autumn,  but  the  Iron  and  steel  mar- 


80A-808  St.  Catherine  Wert 
PROTINriAI,  MOTOR  SALES 
Z3!0  Lafontatn-,  MaUonnouve. 
BOYER  GARAGE 
Dorval,  Qua. 

BONIN  OARAOa 
St.  TiWiraat.  --  ^ 


YEROrN  MOTOR  SALES 
aian  Laaalle  Bird. 

BOSEMOITNT  GARAOB 

tlM  Uatsoa  Sk 


ZiDCIEN  KOREAN  rORP.,  REU'O. 
4687  St.  Denia  St. 
WE8TMOUNT  0.4RAGB 
4010  SL  CsthwlM  WMt. 


THE  FINANCIAL  TIMES,  MONTREAL.  SEPTEMBER  16,  1927. 


j  True  Stow r.s /^MurTiFE  Insurance 

[  a  c4(ufucl  ^^^prescnlafiVe 


a. 

A  NUMBER  of  years  ago  we  issued 
XX  a  policy  to  a  man  who  subsequent¬ 
ly  became  incapacitated  from  tubercu¬ 
losis.  For  three  years  he  was  unable  to 
do  anything. 

One  day  hi.s  mother  came  to  me  wanting 
to  surrender  the  policy  on  her  son’s  life  for  the  cash  value. 
I  examined  the  policy  and  found  it  carried  a  total  disability 
clause  which  the  poor  woman  had  entirely  overlooked. 

1  read  the  mother  the  disability  clause.  She  didn’t  yet 
quite  understand. 

“It’s  all  right  for  you  to  talk,”  she  said,  “but 

“I  need  that  money  NOW** 

1  reported  the  case  to  the  head  office.  The  Mutual  Life 
Assurance  Company  of  Canada  promptly  refunded  two  years’ 
premiums  and  in  addition  paid  an  amount  covering  the 
monthly  income  for  the  two  previous  years.  Regularly  each 
month  after  that  until  her  son  died,  the  mother  received  a 
cheque  from  the  Mutual  Life  of  Canada.  At  bis  death  the  com¬ 
pany  sent  her  a  cheque  for  the  amount  of  the  policy  in  full. 

Hi  Hi  Hi  Hi  Hi  . 

All  Representatives  of  the  Mutual  Life  of  Canada  are 
equipped  to  give  invaluable  counsel  upon  hfe  insurance.  Give 
them  your  confidence.  They  will  respect  it. 


flie  MUTUAL  UFE 

of  Canada 

WATERLCO,  ONTARIO 


MADE  IN 


CANADA 


m 


This  w.Ttorrn.irk  identifips  Service 
Rond,  nn  all  purpose,  inexpensive 
paper  for  inier-nffice  forms,  sales 
IcUer.s.  direct  mail  pieces,  state¬ 
ments.  invoices,  etc.  In  six  dis- 
(mefive  colors  and  white.  Specify 
it  on  your  next  order. 

The  RoIIand  Paper 
Company,  Limited 

MONTREAL 

Hi^h  Grade  Paper  Makers  Sirirr  IM3 


Galvanizing 

■ — hot  process 


ilorc  th.nn  .'0  yo:ir.»  i-ypprlrnre  Is  «iir  (ra-sranfeo  of  entire  snflit- 
fiK'tlon.  fl.siviinizinu  of  mII  klnilK — Iron  nnd  Steel  Cnutlngra, 
<  li.-iin,  Arrliitrrtiir:il  iinil  .M.'irinc  iinil  frenerni  custom  srork. 
'J’crm.s  on  ii|>|>llcntinn. 

Ask  for  c.Tf.-itocue  .snil  ilescriptlse  m.stter  of  Kltrhen  nnd  Ilnlry 
I  tcisslls,  Stoves,  rtefrlcerntors.  pliiin  nnd  lithographed  Tinware. 
A'nvrifios.  Tin  I'.nns,  etc.  ncprcsonlati\ cs  will  call  on  reqiicat. 


Earr*i.ciSHi:D  1860 


Hoad  Office  anti  Fact  or  j :  IS"  Delislc  Street,  Montreal. 
York  ItiK). 


WSTEELffwrflRON 

PRODUCTS 

\  ofevenidesmpiion 


Sales  Offices 


HAMILTON  NtONTaEAL  TORONTO 

NVINNI  PE  G  VANCOUVER  VICTORtA 

HALIFAX  ST.JOHN 


P.  Lyall  &  Sons  Construction 
Company,  Limited 

General  Contractors 

DUILDINGS,  CAN.\LS,  DOCKS, 

LOWER  DEVELOPMENT 


Head  Office:  MONTREAL 

.  Branch  Offices: 
TIIOROLD 


OTTAWA 


VICTORIA 


HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


RAPID  SXP.4NSJ9N 
OF  GROUP  SYSTEM 
IN  RECENT  YEARS 


tel’-im:  of  tihe  oppotiinMirs  ih 
ed  for  .service,  he  went  on: 

“i  -'t  111  ■  say.  afior  the  ;  ' 
!  *li:'  i’rrniiar  of  M  ’.ni; .nh:!,  t 
I  o;-ir  entire  progrrm  ii' 
'’hninher'.i  rccncrnit.ion  o'"  rs 
'I'-pr  -nlcnco  of  n'rricir'ure 


on  the  j 
'  inter- I 
;  1  co-’.i-  1 


Sialistics  Show  Over  4,70;),C0'3  j 
Workers  in  U.  5.  Are 
I  hiswed  I 

VALUE  OF  5' 2  BILLlOfs’S  ! 


morce.  .Xsri'Cn’.fure  is  our  primary  ! 
:n't-’..''try. 

"If  the  fa.rmer  f.a.Ms,  wc  -'i!  s»’'fer 
and  if  he  .i-i;cccr,l’.s  we  a.!‘!  ;  r-!"p' 
Pro.=i.perons  farmin.g  makes  for  irunii- 
?rat;on-— iinsuccessfnl  fa.rming  rrpu.i- , 
scs.  Immigration,  no  matter  h.ow  we 
a.p'nroa.r.h  it.  Wc.  wl’I  go  more  th.m 
ha’f  way  in  accepting  Mr.  Uracken's 
two  snggeptic.ris:  I'lrst,  a  joint 


In  Pa.st  2  Years  Number  cj  .'r-ithcring  of  indm'ry  an. I 

Workers  Covered  by  Group  t".re.  If  he  wiii  fender  ‘  in\l.?a- 

Policies  Has  LHc-rraro.l 

lenArtn/T  J-^-rca..c.l  by  yj-gpj,  unprepidiced 

1,500,000.  '  f  iudy  of  the  tariff  hy  the  rrrinomic 

-  departments  of  onr  univemitif  .s.  and 

The  growth  of  industrial  groan  life  [  this  we  endor.se  to  the  fall", 
saranco  in  the  I'nited  .‘ttafes  which  '  ^iNcs’  a,ddres.s,  v.h'.rh  was  fre- 

is  naontly  anplaadod.  shown)  th^  p-rt 


'SON  LIFE  WILL 
I  SHOW  CONTINUED  I 
GROWTH  IN  1 927 1 

President  Forecasts  Progress  in! 
New  Business  and 

Earnings  ! 

_ I 

HEAVY  INVESTMENTS  | 

Insurance  in  Force  Now  Totals  ’ 
Over  6*2  Billions — Total  As¬ 
sets  to  Reach  $400,000,000 
Mark.  i 


,1.-  i/t-T,.'  f  Estimates  of  .$3.50.f)nn,noo  of  new 

,  insurance  in  the  Tnited  .‘ttates  which  ■  show^  4  "  r";  the  company  during  the  | 

ihaf  Sen^i:r;a;ir;hal%a:dar,^  that  ti^chl^her  was  endmivorinato  current  yexr;  an  increase  in  a^ets  to 
lives  of  about  4.700.000  employees  t'’;  o.i,.dnal  d^vmoprn^nt  The  over  HOO.OOO.OOO;  and  further  Impro- 
i  are  protected  under  this  form  of  in-  one  lon  c>  ’o.ion.  earnings  which  for  the 

i  -r  "  T.r'.l 

I  to  an  investigation  rerentlv  romplet- :  questions  and  o  r-e,pm  .and  0,.0  fcatnired  the  addre..c6i  of  T.  B.  .Ma- 

ed  hv  the  Xnfiona!  Indu.strial  Fon- I President  of  the  Sun  lafe  .\s. 
iference  Board,  New  York.  The  num-;"'  f"’vcrnment  .and  puhlie  Nationa!  surance  (  ompany  of  ram, da.  to  the 

:  her  of  thn.se  insured  under  the  group  rirovcd  bcmfmia.l  to  age^ncy  convention  of  the  oompa.ny 

Iplan  has  inrreased  l.v  more  than  1.-  I  rpun^nes.  hold  at  Mackinae  •Island.  .Mrc-higan. 

j  ,>100  non  during  the  last  two  vears  E.cctionalisin,  which  was  one  of  the  last  week.  .Mr.  Maraulay  aliso  m.ade 
I  alone  ^  <  .  .  .  forming  confederation,  the  .statement  that  invest.ments  of  the 

i'  The  social  significance  of  tliis  de- !  y^P-"  is  a  prohVm  emi,  Sun  Life  during  1027  would  aggre- 

Ivelopment  in  American  industrv  is  i 'he  epeaker  continued.  The  rham-  gate  arnnind  .$100,000,0(10. 

'  evident  in  the  light  of  investigations  '  her  of  f'ommerce  sought  to  oW.a.iu  the  In  his  address,  the  president,  who 


that  the  chamber  was  erulravoring  to  current  year:  an  increase  in  assets  to  j 
fil!  in  na.!;dna.l  development  The  over  $400,000,000;  and  further  Impro-  1 


primary  function  of  the  organiration. 
!  he  said,  was  of  course  to  e  iitain  the 
'matu  -ed  judgment  of  businrf  s  on  na- 


vement  In  earnings  which  for  the 
year  1020  amounted  to  os-er  $20,000,- 


How  Much  Life  Insurance 

Does  He  Carry? 

That  is  one  of  the  first  questions  asked  when  men 
are.  called  upon  to  form  a  business  judgment  of  an¬ 
other's  character  and  capabilities. 

A  question  that  your  banker  is  likely  to  ask  is  one 
you  had  better  be  prepared  to  answer  satisfactorily. 

SUN  LIFE  ASSURANCE  COMPANY 
OF  CANADA 

HEAD  OFFICE:  MONTREAL 


tionrl  qupstions  nnd  to  r'-''sant  .and  doo,  fp.Ttmred  the  addre-^is  of  T.  B.  .Ma- I 
i  interpret  llinse  liews  to  ilie  .''g-ncie.T  caulay.  president  of  the  Sun  Idfe  .\s- ! 
'of  Oovcrnnieut  .and  public,  Nntiona!  .'^urance  <  ompany  of  Canada,  to  tbe  j 
'chambers  had  proved  bcrffi'’ia,l  to  agency  convention  of  the  oompa.ny ! 
I  otlieir  countries.  hold  at,  Mackinac  'Island,  .tlrc-higan.  | 

!  Scctiomlisin,  which  was  one  of  the  laM  week.  Mr.  Maentilay  a, Iso  m.ade  ! 
I  difficult ie.s  in  forming  confederation,  *he  .statement  that  invest.ments  of  the  i 


British  Colonial 
Fire  Insurance 
Company 

Head  OJiee;  90  St.  James  St.,  Montreal 


'  her  of  f'ommerce  sought  to  e.lu.a.iu  the 


g.afe  arnnind  $100,000,0(10. 

In  his  addire.ss,  the  president,  who 


THEODORE  MELiNIER 
Pres.  U  Cen.  Manager 


B.  A.  CHARLEBOIS 

Secretary 


Automobile 

Explosion 

Windstorm 


'  which  led  up  to  the  adoption  of  tne  |  opiulohs  of  the  whole  of  Canaiia  and  is  celohrating  this  ye, it  the.  .aOth  anni- ; 
group  insurance  plan  It  was  found  | such  a,  ay  sweep  aw  av  sec.tion-  aeraa.rx  of  his  joining  t:he  company,  I 
that  more  than  40  per  cent  of  alI|oIifni-  U  so  constr((eted  that  traced  the  wonderful  growth  of  the  I 
‘wage-earners  carried  no  life  in.sur- i member  boards  could  not  company  during  the  period,  and  paid  i 
.once  of  anv  kind;  that  most  of  tliose  ■  dominate  smaller  hoards  of  tr.adc.  a,  great  tribute  to  the  pioneers  who  ; 
carrving  insurance  were  insuffi-  j  Developing  Onr  Resoiirres,  ha.d  so  well  laid  the  found-ation.s  of : 


.once  of  anv  kind;  that  most  of  tliose  ■  dominate  smaller  hoards  of  tr.a.de.  a,  great  tribute  to  the  pioneers  who  ; 
carr.ving  insurance  were  insuffi-  Developing  Onr  Resoiirres,  ha.d  so  well  laid  the  found-ation.s  of : 

j  ciently  protected,  their  policies  aver-  Brigadier -General  C.  n  Mitchell  this  gre.at  t'.anadi.a.n  institution,  and  ■ 

!  aging'less  than  $oPf»  each;  that  many  president  of  the  Toronto  Bo.ard  of  to  Vice-Presiident  A.  B.  M'ood  and  the  | 
'  emplovces  could  not  obtain  life  in-  Trade,  reviewed  the  wraith  of  Tan-  other  officers.  | 

:  surance  cover  at  all,  or  only  at,  to  f‘da’s  natur.al  resources.  Mr.  Macaulay  constrasted  the' 

!  them,  prohibitive  rates  because  of  "To  develop  these  resource.^  in  or-  amount  of  huslness  writ.tcri  fifty  ^ 
occupational  hazard  or  advanced  der  to  .supply  the  noeds  of  the  dif-  years  ago,  wdiich  a.mount.fd  to  some- 1 
age;  that  about  one-fifth  of  all  cm- :  ferent  parts  of  oun  own  cmintry.  of  thing  like  $'150,000.  with  the  pre,.sent  ' 
plnyees  were  debarred  from  carry-  ihr  continent  and  t!he.  world",  he  de-  year's  business  which  will  probably 
in g  .standard  life  in.surance  because  ciarerh  "we  must  know  wh.a.t  re-  .amount  to  $.350,000,000.  Fifty  year.? 
of  physical  dis,a.bility.  Before  the  sources  we  have  In  .stork;  ascertain  ago  there  was  a  lifUe  less  than  two  i 
:  inception  of  group  insurance  about  what  of  onr  resouirces  are  the  best  and  one-half  miWIons  of  business  in  [ 
!  3.5  per  cent,  of  all  employees  at  their  sellers,  first,  to  our.selves  provincial-  force,  while  today  one  htllion  and  i 
'  death  left  their  families  in  serious  ly,  and,  next  to  the  Empire,  and  then  one-half  of  buslnoss  is  on  the  hooks. : 
financial  straits.  to  the  other  countries  of  the  world.  The  ass'ets  fifty  years  ago  were  ap-  i 

High  .Vveragp  Coverage.  mu.st  determine  with  what  re-  proxlmately  $260,000,  and  at  the  end  j 

„  '  scnirce.s  we  are  fir.st  to  enter  into  of  the  pre.sent  year  it  is  estimated  the 

Group  insuranee.  supplj-lng  competition,  and  •with  wh.at  next  to  assets  will  reach  the  $1(>0,000,000 

ket  coverage  at  low  rates,  and  with-  entirely  mark.  I 

'  rinMio;:'’;r  heei  Bnslness  Up  32%.  [ 

Mying  this  situation  during  the  last  nXant%J\'hi?h‘'are'' ^.11  companies  on  the  American; 


j-v,  fs  .  .  Sprinkler 

r  ire  Association  Leakage 


OF  PHILADELPFIIA 

Head  Office  for  Canada: 

90  St.  James  Street,  Montreal 


THEODORE  MEUNIER,  Manager 

/  _ _ 

COMBINED  TOTAL  ASSETS: 
COMBINED  TOTAL  SURPLUS 


AGENTS 

WANTED 


$21,779,749 

10,963,895 


New  Bnsiness  Up  32%.  j 

An  companies  on  the  America.n ; 


15  years.  The  average  amount  of  ^  continent  show  an  Increase  of  U; 

coverage  per  worker  insaircd  under  I  ....  I  nor -..onH  onrt^r-  +v,q  c,,t, 


....flag.-  1,..,  Tiroducts  nroainoiallv  na-  P'’'"  cent,  over  last  year,  but.  the  Sun 

*  tioually  and  Internationally,  and  we  If for  new  bu^ne.ss  this 


the  $500  average  among  the  compar- 
i  atively  few  carrying  standard  lifoln- 
I  surance.  In  larger  plants,  the  av- 


must  conduct  extensive  publicity  in 
an  possible  markets,  for  those  pro- 


surancp.  In  larger  plants,  the  av-  "••  ,,  .  such  an 

cfage  a.mount  of'  protection  under  , ^  Sun  Life, 
group  insurance  is  found  to  he  con-jP'^^'^'  jlr.  M; 


v’ear  for  the  first,  six  months  wiM  be  1 
32'}r.  No  other  company  has  made  | 
such  an  Increase  in  bus.iness  as  the  i 


;  siderably  greater,  running  as  high 
;  as  $2,000  and  more  per  employee  In 
j  establishments  with  25.000  -n-orkers 
■or  more;  in  the  smaller  plants,  em- 
'  ploying  from  200  or  less,  up  to  3, 
000,  insur.ance  ranging  between  $1,- 
000  and  $1,200  i.s  the  rule, 
i  The  average  annual  premium  for 
!  group  insurance  is  estimated  by  tbe 
I  investigators  at  from  $10  .50  to  $12 
■for  each  $l,ooo  of  group  life  and  to- 
Mal  disability  insurance,  making  the 
'  total  premium  cost  of  the  $5,500.- 
;  000,(100  between  $55,000,000  and  $65,-  I 


'  ■ _  Mr.  IM-Tcauilay  s^ioke  of  the  in-j 

vestment  problems  of  the.  company. : 
although  the  sums  are  reaching.' 
Ul\\l£j  i3 1  .'•Mipm'dous  figures,  he  does  not 

-  foi'p^pc  "iJiy  trouble.  During  the  I 

kfliP  ArrfllHy TllVir  i  P^Pt  fifty  years  he  estimated  that  I 
lUA  nvi/V/Ull  llllU  the  Sun  Life  has  Invested  $1.200,- i 
_  000,000  In  scp,arat'e  Investment.  In  the 

Annual  Meefin?  of  Domiiuon  f 

.  .  ^  .  re-lnve.st  $4,aO,0fl0,ooo  ©■f  new  money 

Association  of  Chartered  and  will  re-lnveisit  $150,000,000,  mak- 

Aepountants  insr  a  tot.a,]  for  the  nc.vt  five  years  of 


MONARCH  LIFE  POLICY 

Accomplishes  when  you  die,  what 
you  might  have  done  had  you  lived 

Apply  to  * 


The  Monarch  Life  Assurance  Company 


HEAD  OFFICE  — WINNIPEG 

or  to  the  Company’s  Branch  OflSces  in  Principal  Canadian  Cities 


Winnipeg. — That  the  use  of  stand- 


000, ooo  annually,  the  larger  p.art  of  1  ards  in  certified  public  accountancy 


and  will  re-inveis.t  $150,000,000,  mak¬ 
ing  a  iota,]  for  the  nc.vt  five  years  of 
$600,000,000.  This  year  a.lone  the 
ecmp.any  will  invest  about  $100,000,-  ^ 
000.  ) 
Tribute  was  paid  by  the  speaker  to  j 
the  wise  and  .'^ound  Canadia.n  insur¬ 
ance  laws.  He  ftfiiid  that  the  re.stric- 


whirh  is  paid  bv  the  employers  exa.miB.ations  was  of  great  import- |  ^  ‘  p.nn  oj  une  vip«d.Ker  lo 

omen  IS  paid  b>  the  emp  1^  candidates  and  to  the  f„-  |  and  .^ound  Canadia.n  insy- 

!  Emp1o.TPrs  Benefit,  pro.fcs.sion.  was  the  state-  •'’nee  laws.  He  fCaid  that  the  re.stric- 

■Whilst  the  trend  is  towards  the  p^apt.  made  by  H  M.  Temple.  ('•.B.A.,  '’T  Il'ich  preferred  storks  that 

;  adoption  of  ‘•contributory”  plans,  s;t  pap),  the  chief  .sipeaker  at  the  have  not  paid  regular  dividend.^  for 
under  which  the  employees  pay  part  .aftarnoon  session  recently  of  the  live  years  and  common  stocks,  seven 
J  of  the  premium,  nearly  half  of  the  fwonty-fifth  ,annu3l  meeting  of  the  yea r.s.  were  wi.se  - thereby  guarding 
total  amount  of  group  life  insurance  i  Dominion  .Association  of  Chartered  'he  policy  of  the  company,  to  the  ex¬ 
now  in  effect  is  still  of  the  non-con  |  .Accountants  at  the  Port  Garry  hotel,  Ihat  it  could  not  invest  except 

;  trlbutory  type,  the  employers  carry-  j  vnroius  que.stions  pertaining  to  ex-  in  ■''  '’U  established  corporations.  He 
ing  the  entire  cost.  In  addition,  the  |  aminations  and  standards,  and  to  F^i'l  that  the  great  present  earning 
employers  carry  at  least  25  per  cent  i  t,-,.,jpinK.  were  put  a:id  discussed,  fob  power  jf  the  out.-tanding  .=eru:riiic.s 
of  the  cost  of  insuranee  under  Hie  j  iqv,  ing''Mr.  Temple’.s  paper.  of  both  C.'tnada  and  bnitrd  Sta.'es  had 

I  eontrlbutory  plans.  The  non-eon-  pniiipip  ,5,1, (,j  Iip  hoped  the  time  every  pro.'prct  of  growing  with  the 

I  tribiitory  plan  prevails  in  the  small-  come  when  standards  for  ox-  countries  The  romp.iny  now  has 

,  er  establishments,  while  the  large  arninations  for  rertified  accountancy  .vtbii  (Kl'Tiidh.  invested,  and  not  one 
plants  incline  more  toward  the  con-  would  be  (he  same  in  all  the  states  cent  of  interest  or  dividends  is  in  ar- 
,  tribiitory  type  of  group  insurance.  pf  .t],p  fnited  .'States  "The  renpon-  rears.  Opportunities  for  inve.stnient 
I  However,  the  great  majority  of  tpe  I  sihilily  for  the  development  of  stiiiul-  are  growing  with  the  developmeiit  of 
employers,  it  is  found,  find  tecom- |  of  the  practii  ■  depends  on  tlieirhe  countries  and  the  fje'd  is  being 


t.^nt  that  it  could  not  invest  except 
in  well  established  corporations.  He 
said  that  the  great  pres^ent  earning  , 
power  jf  the  out-Manding  .eecuTitie.s 
of  both  C.anada  and  bnited  Sta.'e.s  had 
cverv  pro.'pret  of  growing  with  ihei 


higher  efficiency  among  the  work 
ers.  It  likewise  tends  to  redtiee  !a 


he  far  distant  wI'mi  w"  may  sub¬ 
scribe  to  ail  intern  -onal  nrganic.a- 


hor  turnover,  and.  also,  hv  creating  |  tion  covering  all  countries 


goodwill  among  employees,  it  is  an 
I  important  factor  in  offsetting  the 


employers,  it  is  found,  find  recom-  nrd.s  of  the  prnctii  ■  depends  on  tlieirhe  countries  and  the  fie.'d  is  being 
pense  in  this  group  insurance,  be-  national  organiznlinn?."  he  said,  "and  i  extended,  and  Air.  Macaulay  docs  not 
I  e.aiise,  .according  to  their  experience,  f  lof,];  forward  to  a  closer  spirit  of  see  au’y  difficulty  for  the  future, 

:  it  eliminates  worry  and.  and  hence  co-operation  with  vmir  Dmnininn  or-  riirtlior  Profits  Giiin 

I  makes  for  greater  eontentment  and  ganization.  !  hope  die  day  may  not  oi^tmenishert  for 

higher  effiriency  among  the  work  pp  fnr  distant  wI'mi  w"  niav  sub-  Sun  Life  i.^  dist.ngui.  bed  foi 

ers.  It  likewise  tends  to  rediiee  ta-  !  scribe  to  an  intern  bnal  nrganica-  ""  '^'1 

hor  turnover,  and.  also,  hv  Treating  |  tion  covering  all  conctrirs,  set  tliaf 

goodwill  among  employees,  it  is  an  i  „niform  profcs-sion.d  accountanev  ; pco 'Pcc.s  are  j, hat  r\en  thi.- 
I  important  factor  in  offsetting  the  1  p,. amice  will  prei.ii'  in  .all  p  iris  of  ' 

j  inevitable  loss  of  personal  ronfnrt  world."  |I-or  the  first  me  months  of  10. 1  the 

'between  employees  and  manage-  -vr.  Teinnle  ndvorr.trd  writteu  px  ■  I '  assets  of  the  eom- 

mentln  the  large-scale  establish-  aminations  in  nreo  rence  to  oral  I  f^l^ow  an  increase  of  $11,000. 

:  ments  of  to-day.  In  m.any  c.ases,  ii  p^pj;  deoIariiiH  thd  h.indwritins  was  since  this  v.a!iiation  was 

I  is  also  stated,  group  Insurance  pl.a.ns  '^a  mont  important  f  i.-  or  to  be  taken  I'nado.  on  .Iiinc  S,  pnccs  have  inrrcas 
,  have  been  .successfully  combined  ;  j^to  conslderntio-i  Handwriting,*^^ 

j  with  mutual  benefit  associations  and  j  would  designa.te  d,  -  h.  dislioiic.dy,  I  Maeaitbay  announced  that  tbe 

(pension  plans.  I  into’er.anee  of  detcll  .and  inahilitv  to  |  coming  jcai  nill  be. 

i  -  -  !do  things  accordirg  to  l.aw  and  or- [ increased  for  the  eighth  consecutive. 

;  MAMIICArTflDCDC  I  dcr.  all  rh.aractei  bfe .  whirh  110  nr- |  >''c.ar.  He  .aim  touched  upon  the- 


uniform  profcs.sion.il 
practice  will  prei.il'  (i 


accountancy 
all  pares  of 


ioncs,  declaring  that  h.mdwriting  was  ^nd  since  this  ^.wmnu.u 

'  o  c.-or  to  he  t.aken  niado.  on  .Itinc  S,  pnccs  have  inrrca? 


The  Canada  National 
Fire  Insurance 

Company 

Head  Office:  WINNIPEG,  Can. 
Total  Assets:  $2,928. 3i7. 62 


Permanent  Agencies 

Limited 

9  St.  John  Street,  Montreal 

c,<ncral  .\scnis.  Montreal 


Jr^ This  IS  thf  average  J 

M  m.irkfr  infrea,se  in- '  A 

^  dividends  per  ® 

annum  of  yj  sound  Insiir  B 

d  ance  company  sh.ire.s  for  the  la.st  lo  M 
y  years.  If  wou  are  interested  in  safe,  m 
high  yielding  investments,  protected 
tp.,  hy  rigid  Government  supervision  EK 

we  will  fotward  fuil  in  -  m  f\J 

%Jorm.3tion.  Write 

The  Insurance  Investments 

LieiITtO. 

Insiifonce  DaiikiTnisl 
ronipanij  Stock:; 

.y<7  BotfSlteet  Torento  Mclatde  ttst-t 


APPRAISALS  Reports 

INVESTIGATIONS 
Indujtriala-Public  Udlitiea-Natural  Rciouru* 


MANUFACTURERS 
AND  FARMERS  TO 
MEET  ON  TARIFF 


d.-r  all'"fh.aract'ei  i;-ri  .  whirh  no  nr-  He  n.ifo  touched  upon  the  .~-j-  ■. - ■ 

coimtant  should  have.  To  rai-e  the  ratte  of  iiatere.st.  and  said  tha.t  the,  FIH'IT  I\ 

pro'ession  to  its  highest  sbandaros.  company  had  made  $3,(100.000  profit  I  Mil 

an  acfounlant  sliniiiil  po.ssess  initi.a-  on  bonda  which  had  been  re-called,  Victori.a  Co-ioni: 


ITHTT  IN  PANADA. 


In  advoc.atin.g 


tlvo,  t.horougliiiF.s?.  ol'scrvation.  con- I  Ihrough  the  reduction  01  intcre-.s-t.  Ho  :  (y,p  greater  consumption  of  fruit  as,. 


enntration,  a  ron.striictivo  iniaglna-  elo.sed  his  address  with  advice  to  tiie  correctis'O  to  teeth  troubles,  Prol'c.;- -  . 

t.ion,  derision,  ad''.i'.iability,  lender-  field  men  to  maintain  the  high  st.an- .  por  5V.  H.  Gilmoiir,  president  of  the'  A.TI13r 
ship  and  organi.'iii.g  ability,  and  dard  that  the  eompany 'had  s-et  in  the  .  p}yit'i,:;I-i  Dent-irl  Assoeiation.  .s-ay.s:  "In,  XlT 
poivers  of  rxpres.'ion.  ho  said.  *past  fifty  years.  T.an.ada  I  raw  thon.'-ands  of  .a.ores  ; 

- —  - - - I  under  fruit  n.iid  the  ground  literally  I 

-  ,  ww  •  TI/’  U  j  covered,  .an-d  I  was  told  the  price  thev '  moNTRE.M 

Automobiles  in  Use  m  World 

Numbered  27,650,267  on  Jan.  l  = 

- -  _  when  the  erop  is  abundant.  The  r==: 

Automobiles  - passcn.ger  cars, bus- ,  replacements  sales  were  li0,618  grower  can  hardly  roa.Lize  his  expe-n- 1 
es  and  trucks— in  use  in  the  world  I ^5.5  per  rent,  of  eonsiimp- :  Siirisiy  some  means  might  be  I  The  Fi 


H'ontinued  from  r.age  1  I  powers  of  expres.rion.  ho  said.  ^past  fifty  years. 

In  addition,  the  tariff  question.  |  _  _  _ _ _ 

because  it  ha.s  not  been  dealt  with  ' 

Automobiles  in  Use  in  World 

j  position  in  our  public  discussion, s  far  ay  »  f  ^  C  1 

greater  than  it  need  Imve  done,  while  0/1  *JCLTt»  A 

problems  of  transcending  Importance  _ _ 

have  bgen  forced  into  a  po-.tinn  of  Automobiles  - passm.ger  cars,  bus- ,  replacements  sales  were  173,618 
secondary  importance  in  onr  national  .  ,  .  '  •  units  of  15  5  ner  cent  of  consiimn- 

♦Tir.nw'Sf  and  trucks— in  use  m  the  world  "’••('mtip 

inougnt.  (ion,  according  to  the  bureau. 

I  "The  opportunity  i.s  ours  in  Can-  on  -^an.  1,  132i,  numbered  .1, 650. .61.  .nae  iwo  in 

I-,-  ,  <  ,  jj  <  •«i  rt  i  *  c  A  o  4  fi  Oiinnp  tiip  oon  sii  TTi  Ti  1 1  OH  m 

lada  ioday  to  lay  bro.ad  and  deep  the  ,  as  rompared  with  24,.  S9.249  one  year  Hnifed  .sttates  totalled  3. 036.896  , 
!  foundation  of  the  Canada  to  be.”  said  prpviou.s' to  that  date,  according  toa  units.  Tlie  increase  in  registrations: 
j  the  ManltoKi  Premier.  ‘H  is  too  (.pnpus  of  automobiles  just  over  1925  was  2,086,058.  Suhse- 

miieh  to  hoife  that  m  the^  bu..d,,ng  of  (,f,ncludod  hy  the  .Automotive  Divi-  qiiently  it  is  seen  that  whereas  this 
that  structure,  a.gf. culture  and  in-  I’nited  States  Bureau  of  j  increase  represents  a  10,4  per  cent. 

;  diislry  in  these  mc-dorn  day.;,  may  pfireign  and  Domestic  Commerce  ndv.ance  over  the  1925  registrations 
-take  a  lesson  from  the  pages  of  his-  niade  piililic  hy  Harvey  A.  total,  the  cars  jeqiiired  to  replace 

I  tory,  and  remcniher,  to  use  Baldwin’s  gweetser.  New  England  district  man-  those  which  had  gone  nut  of  seraice 
I  phras-?,  that  human  han-d.s  were  given  bureau  with  headquar-  — 1,850,838— was  9.2  per  cent,  of 

I  u.a  to  clasp,  not,  to  be  rai.'ed  in  fr.a-  Custom  House,  Boston.  those  cars  in  circulation  during  tnc 

,  trir’-dal  strife”?"  careful  survey  of  world  pro-  year  previous. 

I  Canadian  bus!nc?'s  will  accept  -the  rtuefion,  of  these  same  types  of  vehl-  “Forty-seven  per  cent,  of  the  aiito- 
,  pro-posals  of  I  remicr  .Inhn  Li  aeken,  ]()26  indirates  that  the  mobiles  consumed  in  the  United 

,  of  Manitoba,  and  wl.,]  endeavor  to  ^.^5.  to  5.019,174,  says  the  States  last  year  replaced  cars  re- 

|Co-opcrate  with  the  agn-eu']tiir.al  in-  hureau,  inferring  that  during  last  mov'e-d  frogn  the  registratio-n  rre- ! 
j  tsrests  for  the  betterment  of  Canada  2.030.456  automobiles  or  al- 1  ords,  while  the  net  registration  In- 

;  aa  a  who-’,e.  Business  w  irl  do  more,  niost  40  per  cent,  of  those  produced,  ,  crease  represented  53  per  cent,  of 


How  much 
is  it  worth? 

THE-  establishment  of 
“Fair  Market  Value” 
today  requires  the  appli¬ 
cation  of  tested  standards, 
rather  than  dogmatic 
opinidn.  , 

Recognition  of  this  scien¬ 
tific  basis  of  valuation  is 
seen  in  the  nation-'vvide 
endorsement  of  Canadian 
Appraisal  service 

Canadian 

Appraisal  Company 
Limited 


TORONTO 
NEW  YORK 


The  Financial  Times  reaches 


I  phras-?,  that  human  han-ds  were  given 
I  u.a  to  clasp,  not  to  be  rai.'cd  in  fr.a- 
,  trir'-dal  strife”?" 


it  w;'.l  go  more  than  half  way  to  es 


ta-b'ish  a  siplrit  of  frlend-iincss  and  ffji-  other  reasons  retired 

co-C'peratlon  between  the  man  on  the  from  service  during  Hie  year  1925. 


were  required  to  replace  those  worn  the  year’s  absorption.” 

out  or  for  other  reasons  retired  The  bureau  says,  in  a  statistical 


(land  and  the  man  In  the  city.  This  Deducting  1926  registration  in-  ada  was  143.241,  registration  In-' 

was  made  clear  by  W.  M.  Birks,  crease,  total  consumption  and  re-  crease  H2.956,  replacement  39.285; 

Mcntrcal,  executive  ohalrm-an  of  the  placement  sales  in  the  United  States,  in  Argentina,  consumption  49  518, 

!  Canadian  Chamber  cf  Commerce,  it  appears  that  during  1926,  regls-  registration  increase  44.560.  and  re-  ■ 
Mr.  Blrk.a  was  reviewing  the  alms  tratlons  of  automobiles  in  the  rest  of  placement  4958;  Australia,  consump- ' 
I  and  objecta  and  the  scope  for  na-  the  world  increased  by  974,9160,  the  tion  108,186,  registration  Jncrease ! 

I  tlonal  good  of  the  chamber,  and  after  total  consumption  was  1,154,576  and  74,439,  and  replacement  33,747.  ! 


iits  01  io..a  per  rent.  01  consump-  Siinaiy  some  means  might  be  The  Financial  Times  reaches  a 

lion,  according  to  the  bureau.  provided  to  preserve  it  and  make  class  of  people  irrho  are  interested 

“During  1926,  the  consumption  in  fni.it.  available  tor  rich  .and  poor  at  nnd  ahlc  to  buy  investment  seciiri- 
e  United  .‘'tales  totalled  3.936.890  •  n’.!  s'C.afoiis”.  ties. 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

Ll.MITED 

BanliL  Note 

Bond  and  Stock  Certificate  Producers 

In 

Ca.iia.cla 

for 

Banks,  Municipalities  and  Corporations 


— 1.850,838— was  9.2  -per  cent,  of 
those  cars  in  cireulaHon  during  tnc 


table,  that  total  consumption  in  Can- 


Ucad  Offleo 
Ottawa.  Canada 


Branches  In 

Montreal.  Toronto,  Halifax  &  New  York 


NEWS  OF  BANKING  MONEY  AND  EXCHANGE 


RESERVE  BANKS 
MAY  FORCE  TEST 
ON  RATE  SEHING 


a  consequence  bank  stock  market  |  IJ  jl  1?  A  1/ADC  I 

(hrougrhout  the  latter  part  of  tbe  |  r/lTUllU 

week  made  the  appearance  of  ree^ed-  I 

in;;  raithor  rapidly.  Pealers  report  TEI17  IIAIfl/lTDCITl/ 1 

that  the  volume  of  stock  offered  on  inij  UHItLiAOII  1  ' 

the  way  down  wa.s  not  verj’  grreat. 

but  that  the  minute  that  the  market  .  ^  ni  j  p 

sta.rteid  to  turn  downward  the  buylns  i  tJeaudry  LfCman  rieads  for 


Broad  Education  For  Young 
Business  Men 

Add  re. '■sins  the  convention  of  thr 


,  _  orders  were  cancelled  In  profusion  •  Broad  Education  For  Young 

_  .  ,  .  r»  j-  _  ^  u..  BJid  the  demand  which  had  been  so  j  Rn.i’tw***  Men 

Cut  of  Chicago  ^Rediscount  by  u|.gp,nt  a  few  days  before  was  not  to  j 
Board,  Against  Protest,  Brings  be  found.  No  indication  could  be  ■ 

lutue  to  Front  perceived  in  the  market,  however,  of  Addre.'sins  the  convention  of  the 

issue  i  attempt  to  unload  even  at  th>»  j  fanadian  Society  of  Cost  Accoun- ! 

Di  II  iNir'  1  IlfFI  Y  prices  by  the  lapcer  holders  of  |  tants  at  Montreal,  neaiidry  tyoman,  i 

COURT  KULlINlj  LUVE-L.!  ixuik  stocks,  and  the  profit  takin.c  !  peneral  manager,  I<a  Ranque  Cana- 1 

—  -  when  it  came  appeared  to  orisinate  Idienne  Nationale.  pleaded  for  a  broad  i 

Washington —The  long-debated  is-  from  the  new  speculative  element  i  university  education  for  finance  and 

sue  over  who  has  final  authority  which  has  been  such  a  factor  in  our  j  business  as  against  the  idea  whieh 

within  the  federal  reserve  system  bank  stock  market  of  the  past  fewlytiM  prevails  so  much,  he  said,  that 
to  seT  rediscount  rates  affecting  the  veal's.  !  the  only  plaeo  in  whieh  a  .voung 


to  seT  rediscount  rates  affecting  the  veal's. 

financtal  structure  of  the  1  nited  -  - - 

States,  came  suddenly  to  flhe  front  fwr  a  MI/IETC 

;raro,x”rcrv-i5::a,‘’n"  PERIL  IN  BANKING 

serve  Bank,  the  Federal  Beserve  'PnflO'rP  iCCATIPT^ 

Board  has  forced  a  reduction  in  the  I  DIIVI  V  rtVVflll  hlji 

rediscount  rate  from  4  to  3’ 2  per  lliUJlU  nUUnilJUl/ 

cent.  - - 

The  present  is  the  first  instance  Jersey  Bank  President 

in  which  a  disagreement  between  rnntrni 

the  federal  board  and  a  member  See?  Danger  as  Control 

bank  has  been  publicly  announced.  Changes  Form 

In  the  question  raised  over  ’2  per  _ 

cent,  of  interest  is  seen  involved  v  i  _  r  c  mokes  fe 

the  entire  national  b.nnking  policy.  ’ ‘.uo  i,  ',,vp.,ident  of 

the  future  control  Meehanic's-  National' Bank  here, 

reserve  system,  generally  conceded  increasing 

to  he  an  outstanding  achievement  j-  mrnonttons  and  so-c 

of  the  Wilson  Administration,  and  '  in  biivin" 

nnally.  .ho  ,»l.cy  of  .ho  Fodfr.jl 

Beserve  Board  in  informally  assist-  purchar-e  am( 

ing  the  Bank  of  -n^'and  in  faitlier-  institution, 

ing  world  stabilization.  .siituation  has  been  broug 

Expected  In  I. end  to  roiirt,  Mr.  St.okes  to  the  attention  of 


-  - -  man  could  tra.in  for  bis  life’.s  voca- 

MiniT  IM  niMI/IATP  tion  was  within  the  biisinc.s.s  or  pro- 

Prnll  IIM  KANKII1I1  !  fession  it.^elf.  Much  was  heard,  said 

I  Llltllj  Ill  '  Mr.  I.eman.  of  too  much  politic.s  in  | 

TnilCTP  A  CP  A  If  DA  'S.  and  not  enough  business  in  | 

iKmb  A»AILtU's:;:'i;;:;;ion^hr^^ 

- -  _  its  phases.  Was  it  not,  he  question-  ! 

New  Jersey  Bank  President  ed,  within  the  scope  of  the  uni- 1 

■  See?  Danger  as  Control  .  'o  J-ring  about  n  better  un- 

^  _  der.Manding  of  the  problems  of  Inicn- ! 

Changes  rorm  ness  mm  in  the  various  field's  of  en- ’ 

- — —  I  dcavor?  The  danger  of  speclaliza- 1 

Trenton.  N..I.-  F,.  Stokes,  former  jt.ion  Mes  in  prennatui'ensss,  and  lack  j 
Governor,  who  is  president  of  the  j  of  general  cultural  barkgrmind  j 
Meehanics'  National  Bank  here,  sees  ■  which  in  later  years  handicaps  a  man 
grave  danger  in  the  increasing  prae-  from  taking  senior  postlions.  Mr.  | 


in_  n.uiKi.  .  f.  to  control  of  the  institution.  he  did  notvagree  with  the  view  of  i 

mg  world  staniiization,  .siituation  has  been  brought  by  parents  that  children  should  become  | 

Expected  In  I, end  to  foiirt,  Mr.  St.okes  to  the  attention  of  mate  self-supporting  as  soon  a.s  possible.  | 

The  present  case  is  considered  to  Banking  ( •onimis.sioner  Ma.\son  with  and  yet  there  are  thousands  of  par-j 
open  the  way  for  the  court  test  the  suggestion  that  Governor  Meore^^^^jj.  anxious  that  such  should  be  j 
which  will  finally  decide  wheth-'r  be  asked  to  include  a  reconimenda- j  case,  even  as  an.xious  r.s  are] 
anthorify  in  the  system  shall  be  tion  in  his  annual  message  children  theinsolves  to  draw  wages.  | 

centralized  or  diffused.  Overshad-  legislature  for  an  act  to  prohibit  yanking  circles  were  coming  to  re¬ 
owing  this  is  the  political  question  the  ownership  of  bank  stoek-s  b>  .  broader  education  was  I 

of  how  tlhe  United  States  will  u.se  other  than  individuals  or  require,  and  Mr.  Leman  rcca'led  I 

its  immense  wealth  in  world  affairs  falling  heir  to  such  securities.  -  t_ba.t  V.  L'.  Neii'l.  president  of  the 

and  which  of  two  different  groups  .Stokes  further  proposc.s  to  present ; 
of  opinion  will  finally  gain  conMol.  the  matter  to  the  S^ate  Banking  As- 1 
The  action  of  the  Washington  ®ociat!on  for  action  .and  to  endeavo.  ^ 

Board  was  taken  Sept.  6.  after  mo.M  to  enlist  public  suppo.t  behind  -uchi  occasion  to  compll- 

of  the  federal  reserve  banks  had  a  movement 


lowered  discount  rates  from  4  to 
.3'i  per  cent.  The  Chicago  bank 


As  viewed  by  the  former  Gover- 


universitiC'S  for  the  facilities  being  I 
north^hanking  ^rstem  of  ‘Aai'erica  !  afforded  to  I'aakers  and 
with  its  thousands  of  small,,  local-  addlticnal  ediiea- 


opposed  reduction  on  the  ground  n-ith  its  thousands  of  smail,.  local-  . .  ,  ‘  Mr-  Neill  had  I 

that  it  would  make  for  inflation.  '>• 


The  hank  also  oonosed  the  features  one  of  the  greatest  factors  in  the  ;  Pointed  out  that  un.verMt  men  eie 

°  rfpvt.innTn<.nf  nnd  nrosofritv  Of  the  i <^™>ag  to  have  increased  Importance 

of  the  policy  of  eastern  bankers  in  development  ana  prosperuv  01  ‘ne  n»  f-nm-meT'cp  ani 

assisting  the  Bank  of  England,  on  counriy.  Such  institutions,  he ; 'n  ^or.d  o.  commerce  and  | 

ihe  ground  that  this  policy  was  to  pointed  out,  meet  community  needs  1  oaiucmg. 

the  detriment  of  the  west  in  a  manner  that  would  be  impossl-  ; 


the  detriment  of  the  west.  in  a  manner  tnat  wouia  t>e  impossi- 

Carter  Glass  (D.i,  Senator  from  ble  under  a  centralized  system 
Virginia,  former  Secretary  of  the  nnd  in  numerous  instances,  throu.gh 
Treasur.v.  and  co-author  of  the  .act  -the  extension  of  reasonable  credit, 
establishing  the  federal  reserve  have  contributed  to  the  success  of 


ItOJILNIOX  B.\>K  CHAIJJGES. 


establishing  the  federal  reserve  u.ov  luuhum 
system,  is  expected  to  lead  the  oppo-  man.v  poor  b 

sition  In  Congress  against  central-  "  - ,  and  is  succeeded  by  R.  T.  E.  Hicks- 

izer  authority  within  the  board  to  more  ameua.  '  t -i-no  fnrmoriv  artin?  manacer  .at 

control  rates  in  favor  of  the  Chica-  Under  the  existing  statutes,  the  1  inmierly  acting  manage 

roniroi  rai^  in  lavor  or  tne  «.  nica  e,  j-nartment  is  without  1  ^ pps®  street  terminal  branch.  Tor- 

go  bank.  On  the  rediscount  issue,  oanKing  aepartrnent  is  wiinoui  .  fo-merlv  ae- 

whlch  has  smouldered  for  vears  it  authority  to  cope  with  the  situation  ;  f-  hi.  bt.  John,  lormerij  ac 

men  nas  -moiiiaerea  ror  ear...  ir  -inro  tha  tendenev  of  the  mon  ■  countant  at  Brampton,  Ont.,  suc- 

now  sieems  probable,  will  be  fought  an''  since  tne  tenaenev  or  tne  mon-,  i at  x'^yno-p 

out  the  question  that  has  been  "-ath-  ®''  trusts  is  to  reach  out  for  more  i  ceeds  Mr.  Hlck^s-Lyne  at  \onge 

out  tne  question  tnat  nas  been  ..a,. 1  more  nower  Mr  Stokes  thinks  I  Street  terminal  branch.  D.  D.  Dun¬ 
ering  attention  since  the  Morid  Mar  ana  more  power,  .vir.  t<ioKes  ininas  . 

-  -how.  and  tinder  what  form  of  con-  that  1*.  is  time  for  the  ler.slature  to  ,  accountant 

trni  t>,p  T*-n«tpa  SKntPs  ,vni  act.  at  Brampton.  Ont. 


the  extension  of  reasonable  eredi*.  ^J^e  Dominion  Bank  announces 
have  contributed  to  the  success  of : following  staff  appointments  - 
manv  poor  boys  who  would  other- yane  manager  at  Peterbo'-' 
wise  have  found  their  way  much  '  <>^5^  branch,  has  retired  011  pei^s  on 


ering  attention  since  the  tVorld  War  and 
-  -how.  and  under  what  form  of  con-  that 
trol,  the  United  SNites  will  use  its  act. 
immense  wealth  In  world  business. 

Unt  in  Bates  Began  In  Jul.v.  , 


Ihe  view  that  there  is  danger  of  in¬ 
flation. 

American  Bank  Stocks 


to  a  lesser  degree  in  other  cities  of  :  .June  30.  Chase  National  Bank  Is  now 
the  country  apparently  in  ."ympathy.  ;  at  a  figure  where  Its  earnings 
Such  a  phenomenal  advance  in  the  amount  to  4.1€ri-  of  Its  selling  price. 


in  Dno-on  In  T  I  RANK  OF  N.  S.  BBANCHES.  sle.  N.B.,  and  another  office  in  Ual-  ' 

Unt  in  Bates  Began  In  Jul.v.  ^  branch  of  the  Bank  of  Nova  1  gary.  to  be  known  as  the  North  | 

The  drop  In  rediscount  rates  scotia  has  been  opened  at  Dalhou-  Hill  Branch.  j 

among  the  12  reserve  banks  started  -  -  - - - ' 

in  July  with  a  reduction  at  Kansas .  . .  ■  -  ■ 

City  from  4  to  3^2  per  cent,  followed  A  A  •  •  I 

■within  a  few  weeks  by,  similar  ac-  \\An  American  view  or  tne 

lion  in  the  middle  tVest  and  the  «  •  •  n  1  tA  f 

a  Advance  in  Bank  Stocks  \ 

V^I?"  An  EUltertM  In  The  American  Banker. 

neapolls  -with  the  4  per  cent  rate. 

While  the  legality  of  control  by  During  the  past  summer  the  ahore*  |  the  market  kept  fairly  in  line  with 
the  M^ashlngton  Reserve  Board  has  of  New  York  City  banks  have  had  ■  the  theory.  When  a  bank’s,  eam- 
been  questioned,  the  regularity  with  the  most  pronounced  and  most  gen-  !  lags  rose  its  selling  price  moved  up 
which  these  rates  have  moved  in  eral  advance»that  has  occurred  for  '  so  as  to  adjust  to  earnings  at  about 
the  present  instance,  and  the  past,  any  similar  i>erlod  in  the  past  dec-  j  6^1-.  In  the  past  two  months,  how- 
indicates  that  pressure  was  being  ade.  As  was  pointed  out  In  a  re-  '  ever,  the  whole  bank  stock  market 
exerted  by  the  board.  Since  the  re-  cent  article  in  the  American  Banker. '  has  moved  to  a  has, is  where  a  yard- 
serve  system  was  founded,  the  pow-  twelve  New  York  City  bank  stocks  ■  stick  of  earnings  amounting  to  6% 
er  to  establish  rates  has  fluctuated  in  the  period  from  July  3  to  August  |  of  the  selling  price  has  been  entire- 
bet  ween  the  central  board  and  the  31  advanced  more  than  lOO  points,  !  !>’  discarded.  As  a  matter  of  fact, 
banks.  and  if  our  compilation  was  carried  at  the  present  market,  earnings  of  ! 

Federal  reserve  authorities  have  out  iif  date  the  list  of  stocks  regrls-  |  the  large  banks  amount  to  only  be-  ! 
been  assisting  the  Bank  of  England,  tcring  advances  of  over  100  points :  tween  4'e  and  5'^  of  the  selling' 
believing  that  low  money  rates  in  woiiid  be  Increased.  .Substantial  -  prices  of  the  stocks.  Figured  on ! 
the  United  States  are  helpful  in  and  unexpected  rises  have  been  true  its  earnings  for  the  year  ending  j 

maintaining  the  British  gold  .stand-  to  a  lesser  degree  in  other  cltle.s  of  :  June  30.  Chase  National  Bank  is  now  i 

...  tbP  country  apparently  in  sympathy.  ;  at  a  figure  where  Its  eaminge  ! 

■  interest  in  America  will  Such  a  phenomenal  advance  in  the  amount  to  4.1€ri.  of  Its  selling  price,  i 

Ming  ihe^  gold  stream  from  Kiirope  prices  of  bank  stocks  in  the  two  :  On  National  City  Bank  the  earnings, 
to  the  New  Morld.  it  is  believ'd  summer  month.s  has  been  bewilder-  amount  to  only  3.34'T-.  on  National! 
increasing  the  burden  of  sterling  ing  and  on  every  side  one  hears  qiie-  ■  Bank  of  Uommerce  the  earnings  are 
exchange  at  times  w  hen  Great  Br't-  ries  as  to  what  is  the'Voiirec  or  rea- '  ■t.12e;-;  on  Bankers  Trust  they  are 

.iin  piirchase.s  farm  commodities  con  for  the  phenomenal  advance.  4. RAT-;  on  Equitable  Trust  they  are  j 

from  the  I  Aited  States.  in  rhr  Pealers  in  bank  stocks  tel]  you  that  4.47''r.  and  on  Guara.nty  Trust  they  ! 

e.-t.  a.s  a  rule,  b.anking  opposition  there  is  an  Incessant  demand  for  amount  to  5.13'‘7.  Thus  the  whole, 

o  ,ie  O''  bas  grown,  with  hank  shares  by  the  public,  that  the  bank  stock  ma,rket  has  moved  to  ai 

the  view  that  there  is  danger  of  m-  markeit,  for  New  York  bank  .shares  different  ba.sis  of  valuation.  The: 

‘‘  _  is  bare  of  offerings,  and  that  the  qiieatlon  Is  whether  this  advance  , 

.  amount  of  .stock  coming  out  in  pro-  jus?  represents  a  revaluation  of  hank 

American  Bank  Stocks  portion  to  the  demand  Is  very  small,  stocks  to  a  j-ardsUck  of  a  .selling  i 

In  Final  Burst  of  Rise  people  offer  the  explanation  '  price  where  earnings  will  amount  to  i 

that  the  past  summer’s  terrific  ad- |  about  4',4e;._  whether  It  as  dl,s-i 
va.nce  In  bank  shares  has  come  as  counting  some  other  factor.  One  e»- | 
.New  York.  —  Bank  .stocks  gas-e  a  the  reeult  of  the  heavy  buying  of  the  planation  that  has  been  gt^-en  of  the  i 
flnal^  burst  of  their  summer’s  rise  on  public  and  the  invest.mcnt  trusts,  advance  of  New  York  City  hank  i 
the  Tuesday  after  T,abor  Day  when  How-es-or,  if  this  Is  the  explanation  ,  stocks  is  that  the  rapid  growth  of' 
the  great  majority  of  the  list  rearhed  of  the  advance  which  hank  stocks  such  in,stltut1nns  as  the  ManiiTPc- j 
rer>oi'd  new  highs.  Tnc.^dayts  boil-  have  r^gl.stered,  the  small  amount  of  titrers  Trust  Go.  and  the  Central  i 
ing  market,  however,  w.os  apparently  stock  com,ing  out  In  the  market  does  ;  ^^er^antlle  Bank  &  Trust  Co,  and  ; 
dr.^tlncd  to  he  a  stopping  point,  af  not  Indicate  selling  in  an.v  volume  j  their  .securities  companies,  the  FI-, 
least  for  the  time  being,  in  the  sense-  by  fbos-o  who  own  large  blocks  of  nancial  fe  Indus, trial  Secn.rities  Uo. ; 
tional  bank  stock  market  that'  we  bank  stocks  and  have  o'wned  them  1  and  the  Na,tiona,l  American  Co.,  have  I 
have  experienced.  ^  for  years.  These  investors  seem  forced  the  other  large  New  York 

The  high  priee.s  of  Tue.s,day  w'hen  quite  content  to  hold  on  to  their  in-  banks  to  eon.sdder  seriously  plans 
National  City  Bank  sc.ock  actually  ^vestments,  and  to  date  have  exhlh-  for  expansion  so  that  they  will  not  , 
sold  a.t  $7!10  per  share  and  Uhase  Na-  ited  no  particular  anxierty  to  cash  tn  he  leift  behind  in  the  raee  for  flnan- j 

t. ionafl  sold  at  -tfiSO  pe,r  share  finally  profits  on  the  present  extremely  1  elal  greatne.'ss.  On  the  ha.sis  of  this  i 
drew  profit  taking.  It  not  only  drew  high  prices.  C  onsequently  one  can  ,  theory  it  Is  expected  that,  beginning  i 
profit  taking  but  the  incessant  huring  deduce  the  conclusion  that,  at  least,  with  the  .?2.').0A0,OfMl  rapiitail  increase! 
which  had  been  driving  the  price  of  if  the  large  owners  are  not  adding  to  ‘  of  the  National  City  Bank  which  is  , 
the  .sihares  upward  seemed  to  stop  their  holdings  they  are  not  selling.  |  expected  to  he  announced  in  Octo- ' 
at  about  the  same  time,  investors  ap-  This  spring  traders  In  bank  stocks  ;  ber.  we  may  see  capital  increases  ; 
parently  baring  decided  not  to  reach  usetl  to  figure  that  a  New  York  •'•it.y  ,  made  by  most  of  the  New  York  Uity  , 
for  stock.  .No  sooner  had  offering's  hank  stock  should  sell  on  a  basts  banks  which  have  not  already  In- ' 
of  .stocks  begun  to  appear  in  any  vol-  where  its  earnings  amounted  to  6*“/-  creased  their  capital  this  year.  Ac-! 

u. me  on  tV’ednesday  then  there  ap-  of  its  selling  price.  This  yardstick  cording  to  thi.s  theory,  it  is  in  anti- 1 
peared  to  be  tf»nd'en,ey  throughoait  the  for  the  valuation  of  bank  stocks  w,t.s  ,  oipation  of  large  capital  increases  ' 
market  for  bids  to  be  pulled,  and  as  used  for  about  a  year  and  a  half  and  i  i-hat  the  market  has  made  the  pro-  ’ 

,  I  nounced  advance  of  the  past  sum-  i 

I  mer.  This  view  has  eo»isldera.hlp  : 
i  logic  to  It  and  it  wrtll  be  interesting  ! 

J\^0/1PV  fltlfl  VjKf'hn.tlfTP  much  truth.' 

irXLftmy  UJIU  rjXCnUTf^fS  .  qu,est1on  Is  that  if  S'Uch  ex- ; 

■  '  pansion  in  capital  Is  made,  how  it  all  ; 

Currency  Country  Normal  Current  P.C.  of  i  can  he  profita,bly  e(m.pJoyed,  i 

Value  ciscount  In  the  Midland  Bank  in  England  ! 

Sterling . G.  Britain  N. A’.  Funds  14.86^  J4.S6  .1.)  they  .still  maintain  that  sooner  or  I 

“  . “  “  C»n.  Funds  ■'  4.85?*  .2  later  we  are  going  to  have  a  period  i 

Franc . France .  15.3c.  .3.52^c.  79.7  of  inflation  and  that  this  period  of  1 

Belgi . Belgium .  ]3.90i^c.  1.3.92lt;c.  ^  U,*  Inflation  will  eventually  material- 1 

. U”K'®  .  p.3c.  5  44,?4C.  71.8  tze,  de.spite  all  our  new  scheones  of 

Milreis  (paper) ..  Brazil  .  . .  32.4c.  11.85c.  63.4  stabilization  and  keeping  the  sur- 

. Denmark .  ‘-I  t®’  stocks  of  gold  innoouous.  If 

Ci-own . Sweden .  26.8c.  2G.88?^c.  ,3*  our  large  banks  become  over-capi- 

• — Premium.  tallzed  it  i.a  easy  to  see  how  such 

A  feature  of  the  foreign  exchange  market  was  the  strength  In  ster-  a  period  of  inflatloa  would  follow, 

ing  and  Swedish  crowns,  the  former  closing  up  at  $4.86  from  $4.85^,  These  contentions  d?  the  Midland 

ind  the  latter  up  at  26.88*/^  from  26.85.  The  only  other  change  of  note  Bank  at  England  are  worth  think- 

tras  a  recession  In  milreis  from  11.87Vi  to  11.85.  _  ing  atioat  In  connection  with  the 

Cansdlan  funda  In  New  York  were  uncihapged  at  a  premiam  of  1/32  vigonnu  hank  stock  maTfcfC  o* 

1  per  cent  annamer. 


Money  and  Exchange 


Currency 

Country 

Normal 

Current 

Value 

P.C.  of 
ciscount 

Sterling . 

.G.  Britain  N.Y,  Funds 

14.863^ 

$4.86 

.15 

, .  “  “  Can.  Funds 

4.85?i 

Franc  . 

.  .France . 

19.3c. 

3.92^c. 

79.7 

Belga . 

.  .Belgium . 

13.901,^6. 

13.92l^c. 

lo* 

Lira . 

. . Italy . 

19.3c. 

5  441*0. 

71.8 

Milreis  (paper) . 

.  Brazil . 

32.4c. 

11.S5C. 

63  4 

Crown . 

.  Denmark . 

26.8c. 

26.76'^c. 

.1 

Crown . 

. Sweden . 

26.8c. 

2G.88?^e. 

.3* 

• — Premium. 

A  feature  of  the  foreign  exchange  market  was  the  strength  In  ster¬ 
ling  and  Swedish  crowns,  the  former  closing  up  at  $4.86  from  $4.85^, 
and  the  latter  up  at  26.88*/^  from  26.85.  The  only  other  change  of  note 
was  a  recession  In  milreis  from  11.87%  to  11.85. 

Canadian  funds  In  New  York  were  uncihapged  at  a  premium  of  1/32 
qf  1  per  cent 


The  Mother  House  of  the 
Congregation  of  Notre  Dame 

The  Mother  House  of  the  Congregation  first  Bonsecours  Chapei,  which  she  had  erected, 
of  Notre  Dame  on  Sherbrooke  Street  Their  buildings  grew,  were  burnt  down,  and  re- 
and  Atwater  Avenue  is  a  link  with  the  erected.  By  1880,  they  owned  a  great  block  of 


The  Mother  House  of  the  Congregation 
of  Notre  Dame  on  Sherbrooke  Street 
and  Atwater  Avenue  is  a  link  with  the 
pioneer  days  of  Montreal.  It  is  the  administra¬ 
tion  headquarters  of  the  order  of  women  teachers 
founded  by  Marguerite  Bourgeoys, the  first  school¬ 
mistress  of  the  city.  She  came  to  Montreal  from 
rr.inre  in  16S.3,  eleven  ^ears  after  its  first  settle¬ 
ment,  to  teach,  but,  as  there  were  no  chil¬ 
dren,  she  h.id  to  wait,  helping  Jeanne  Mance 
of  the  Hotel  Dieu  and  the  Governor  Maison- 
neuve  in  social  work  till  1657  when  she  opened 
the  first  school  in  a  stable  (36  x  18  feet)  on 
St.  Paul  Street,  opposite  the  old  Hotel  Dieu. 

Here  she  also  formed  a  permanent 

group  of  social  workers  and  teachers  .  '  ' 

and  finally  founded  the  religious 

communitv  of  the  Congregation  de  8 

Notre  Dame.  She  used  to  gather  the 

women-folk  of  Ville  Marie  at  the  mil 


first  Bonsecours  Chapei,  which  she  had  erected. 
Their  buildings  grew,  were  burnt  down,  and  re- 
ercctcd.  By  1880,  they  owned  a  great  block  of 
school  property  extending  east  of  the  old  Hotel 
Dieu  up  to  St.  Jean  Baptiste  Street.  Since  about 
1914,  this  has  disappeared.  • 

In  1880,  the  Mother  House  and  novitiate  was  transferred 
to  a  spot  near  the  present  V'illa  Maria  Boarding  College, 
and  in  1908,  to  the  present  position.  Until  recently,  here 
were  housed  their  courses  of  Higher  Studies  for  women 
which  have  now  been  transferred  to  the  handsome  Institut 
Pedagogique  on  West  mount  Avenue. 

Besides  a  normal  school,  sevenil  boarding  achools  in  the 
neighborhood,  the  .Sisters  have  charge  of  very  many 
primary  schools  and  academies  in  the  city.  Many  houses 
of  this  teaching  order  have  spread  over 
Canada  and  the  United  States.  The  in- 
:i  :  fluence  of  Marguerite  Rourgeo>’S  and  her 

:.i:  ^  followers  in  Montreal  as  teachers  for 

:  T:  J  nearly  three  centuries  is  aptly  visualized 

by  this  great  Mother  House. 
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Tha  Mother  House  of  the  Congregnt’oo  of  Notre  Dame  described  above  may  be  reached  easily  hv  ears  of  tines  14,  42,  4.1.  47 .52. 
observation  cars  Ime  No  99  or  Sherbrooke  Street  Autobuses.  Our  conductors  wilt  he  glad  to  direct  you. 
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Record  of  Canadian  Stocks 


-Week  endinjj  Sept.  13  1927- 


Ftork.  Oi 

Ahitibi . 109' 

Po  pref . 

Alberta  drain  ..  ..2 

Do.  pref . n 

Am.  i.SaIe.^ . f, 

Do.  pref . in 

Asbesto.s . 

Do.  pref . 9 

Arnold  Bros . 

Do.  pref . 


Onen.  High 
109 '4  1091/2 


I.ow  Close 
106  107 


Ra'es  Chsniie  Uich  I.ov 

2105  —  2Vi  1091.4  S2 

.  119  11.5 

r>706  +  I'U  22 '4  21 

21 S  +  2  O.-Pi  S5 
136  +3  73  60 

160  +  14  1021',  911 


PelR^o  Can.  pref.  ..101  10. 

Bell  Telephone  ..  .150  15l 

Do.  Ripbt.s .  914  ! 

Brant.  Cord  pref.  ..  21 ’4  21 

Brazilian . IR614  19; 

B.  C.  Fi.ehing . 16  11 

Do.  pref .  80  8( 

B.  K.  Steel  . 

Po.  1st  pref .  20  21 

Do.  2nd  pref .  1  1 

Brompton . 40',4  41 

Build.  Products  . 

Burt  F.  N .  621,4  6! 

Calgary  Power  . 

Canada  Bread  ..  ..117  IP 

Do.  1st  pref . 116  121 

Do.  pref.  B . 110  IP 

Canada  Cement  ..  .180  19: 

Do.  pref . 123  121 

Can.  Bronze . IS  41 

Do.  pref . 101  101 

Canada  S.S.  Lines  ..36»4  3f 

Do.  pref . 91  9t 

Do.  Vot . 

Can.  Bakeries  "A"  ..  2Si/4  21 

Do.  l.st  pref . 100  lot 

Can.  Canners .  50  5: 

Do.  pref . 9214  92 

Can.  Car  and  Fd.  .  .  37  31 

Do.  pref . 87 1,4  87 

Can.  Conn.  "A” . 

Do.  pref . 45^4  45 

Can.  Converters  ...  99  lOf 

Can.  Cottons . 120  12.2 

Do.  pref . 100  lOf 

Can.  Fairbanks  ....100  102 

Can.  Foundries  . 

Do.  pref . 

Can.  Gen.  Elec.  ...  58  .5.' 

Do.  pref .  59  5! 

Can.  Ind.  Alcohol  ..  34’4  38 

Can.  Iron  F . 

Do.  pref; . .57  58 

Can.  Loco . 2414  24 

Po.  pref . 

Can.  Oil . 

Do.  pref . 

Can.  Pac.  By . 1871,4  187 

Do.  Rights .  4  4 

Can.  Salt . 

Can.  Woollens . 

Do.  pref . 60  CO 

Christie.  Brown  .  .1 

City  Dairy . 155  155 

Po.  pref . 

Cor.-.  Mining  and  S.241  244 

(  Con.  Gas . 183  18h 

Co.,jmos  Imp . 28 31 

Do.  pref . loo  lot 

Crow’s  Nest .  54  56 

Cuban  Sugar  pref.  .  26  26 

Davies  Wm.  A.  ...  3Si4  40 

Po.  "B" . 

Detroit  United . 

!  Pome  Mines  . 8.25  11. 

Pom.  Bridge . 195  220 

Pom.  Coal  pref.  ...  75  75 

Dorn.  Glass . 120  129 

Do.  pref . 

Pom.  Iron  pref . 

Pom.  .steel  pref.  ...  32  32 

Pom.  Stores .  82  82 

Doin.  Textile . 12014  123 

Do.  pref . 

Duluth  'Slip .  24  25 

Eastern  Theatres  .... 

Do.  pref .  9314  93 

East  Kootenay  . 

Famous  Players  .  .  30?4  30.14 

Do.  pref .  96  96 

Fraser  pief . 101%  I03 

Gilman  F . 

Do.  pref . 

Goodyear  Tire  pf.  .103 <4  I05 

Hayes  Wheels .  3214  32 

Ham.  Dairies .  29  30 

Po.  pref . 9614  96 

Hillcrest . 

Hollinger  . 17.15  18 

Howard  Smith  ....  68  69 


.39 

39 

29 

29% 

.3933  — 

%  31% 

93 

93 

02 

93 

13.)  1  ... 

..  9.9% 

/■■ 

.  .  26 

.  .  9.5 

23 

23% 

23 

n 

206  . . . 

..  31% 

90 

90  Vi 

90 

90 

no  ... 

..  100 

64% 

6  7  >4 

64 

Vz 

64% 

20  ... 

..  67% 

10214  103 
118  IIS14 
9  9 

21  2114 


1  10.5 '4  101  >4 

174  158'4  137 
54  1 0 14  8  % 


.18614  191%  184%  190  58377  +  314  191  %  102>4 


11814  117 
122  116 
112  110 
195 ’4  180 
123  122 


29  2814 

10014  100 


..  18714  187%  184  14  185 
. ..  4  4%  374  3T4 


24414  234 
18h  183 

311*.  28^1 


11.00  8.25 

220  195 


..12014  123%  11914  720<4 


18% 

2.5.5 

_ 

1'i 

29 

10 

1  % 

710 

% 

2 

1  ',4 

40% 

2670 

42  >4 

.3114 

2% 

9  3 '4 

n  cj, 

63 

1009 

+ 

% 

65 ',4 

56  Vi 

33 

107 

107 

118% 

280 

1% 

120 

80 

116 

49 

1  !>2 

10314 

7  % 

112 

20,5 

+ 

‘i 

112  Vi 

103 

7% 

102 

1047,5 

-fl2 

193 '4 

124 14 

1  ?? 

9Z>*>. 

1 

124 

116 

7  % 

48 

4.i0 

48V4 

4  5 

101 

270 

101  '4 

100 

7% 

.36 

690 

-p- 

41% 

.35 

92 

2789 

-f 

1 

9  4 ',4 

82 14 

0% 

3714 

32 14 

28% 

3.5 

.38% 

27 

100 

15 

104% 

99 

7% 

50 

20 

65 

24 

02 

198 

% 

97 

76 

,3  6 '4 

307 

,50 

87 

205 

— 

^'z 

94V4 

8  6 1,4 

7% 

4.5% 

120 

-f- 

50 

,36 

8% 

100 

99 

-1- 

1 

1011/2 

94 

7  % 

123 

17.5 

+ 

3 

1.31 

117 

8% 

100 1,4 

100 

% 

100% 

?5 

6% 

102 

25 

+ 

2 

102 

80 

27 

IS 

85 

71 

.58 

10 

60 

49 

R» 

230 

60 

56 '4 

7'’! 

37% 

68807 

+ 

3% 

38 1,4 

21 '4 

$1.28 

27 

18 

.58 

joo 

+ 

1 

60 

42 

24% 

85 

% 

8714 

81  % 

T  Cr. 

21% 

2.31,4 

120 '4 

1 1  9  1,2 

18.5 

465 

2*4 

194 '4 

15  5 

10  5, 

3% 

11443 

— 

4% 

0  7; 

.  140 

121 

10 

s 

6(1 

50 

63% 

60 

66 

38 

$1.20 

15.5 

221 

19.5 

78 

$3 

12.3 

112 

7  ctf, 

2.34% 

20,54 

261 

2L5V4 

18.5 

277 

4- 

190 

178 

1  'C9 

6325 

■f 

tz 

.31  '4 

1:1 

7?' 

100 

74 

101 

!'  1  Vi 

,54 

25 

71 '4 

50 

26 

5 

40% 

255 

+ 

2 

4.5 

'IS 

19% 

0 

9.75 

4460 

-ft 

.,50 

11.00 

7.00 

$1 

220 

19103 

-fi 

5 

220 

1 1 6  % 

$2 

75 

45 

89 

(19 

4'.  L 

127% 

9290 

’4* 

7 

I’Oa'i 

101 

7 

11.5 

112 

5 

1  % 

nou 

200 

32'i 

•M 

82 

8814 

6.; 

$2.4() 

120% 

2821 

12.3% 

105 

J.> 

12.3 

115 

"Tcb 

24 

20 

a  •• 

.30% 

2  1 

.30 

•’Ti 

93'% 

5 

87 

'll 

28 

0 

30% 

15 

30% 

30 

8 '5, 

85 

no 

— 

i 

101 

9:!% 

101% 

91 

102 

PC '4 

7 

109% 

125 

lut 

7  fu. 

104 '4 

502 

i% 

108 

88 

7 

.30% 

580 

— 

34% 

ro'i 

20 

52 

..17.15  18  09  16.00  18.00  11773  -f.S5 


Do.  pref . 11014  112 

Hunt's  Candies  ...  24  29 

Do.  pref .  90  90 

Int.  Milling  pref...  105  197 

Int.  Nickel .  66  67 

Int.  Utilities  "A”  ..  45  45 

Do.  "B” .  6%  6 

Tamaica  PC.  pref..  .. 

Keeley  Silver . 

Kelvinator .  7  7 

Do.  pref . 71  79 

Lake  Ont.  Brewing.  29  29 

K.  E.  Hotel .  39  40 


69  67 1,  67 

12  iio's  noU 

29'4  24  21 

90  99  90 

97  U  105  107% 

67  14  61  63  1, 

4  5 14  4  4  %  .4  5  v'l 


87  S3U  7e'r 
27.10  10.19  $1.15 


4  53  4-  314  10714 
6^95. —  2T4  71'. 

8  15  +  %  45  U 

220  . 


9314  9314 

105  105 

63  64  U 

1981,  108% 

4014  40% 

30  30 

12014  1:8 

70  72 


. .  23  23 

. .  78  8O14 

..108%  110 
..5.80  6.30 

..75  78 

.  .  87%  92 

..son  300 


26.00 

26.75 

23 

21% 

22^^ 

2k 

78% 

79'4 

lost; 

109 

5.85 

6.30 

75 

77 

87% 

82 

298 

298 

105 

105 

10314  1031.4 
66  66 


Lake  of  Woods  .  ..155  155  150  I'.o 

Do.  pref . 110  115  110  110 

I/ak«  Shore . 24.92  24.92  2  1.75  24.9: 

Laura  Seoord  . 38%  40  e'S’,  39ii 

Do.  pref . 118  124  118  ::'4 

l.aurentide . Oils  95  9314  931; 

Laur.  Power .  105  105  105  I05 

Lohlaw .  6414  64  14  63  64  1; 

Do.  pref . 108%  122  lOSi^  iftSi, 

Loew's  Theatres  ..  40%  42  40%  40% 

Do.  pref . 

Lvall  Const .  30  30  30  30 

Mackay  Co . 128  128  12014  1:8 

Do.  pref. .  72  72  70  72 

-Maple  Leaf .  59  65  59  65 

Do.  pref .  99  99  98  99 

Massey  Harris  ..  .  39  39  37  37% 

Do.  pref . ...108  108  107",  107-% 

Mexican  L.  P.  com..  .. 

Do.  pref . Ill  111  71  lit 

Muirhead’s  Cafe  ...  12  12  11  12 

Do.  pref . 10T4  12%  107*  10% 

Minn.  St.  P  SS.  com . 

Monarch  Knit.  com.  .. 

Do.  pref . 

Mont.  Cottons  ..  ..115  115  114  115 

Do.  pref . 115  118  115  115 

Montreal  L.  H.  P.  ..  96  9664  93  9314 

Mont.  Telegraph  .... 

5Iont.  Tramways  ..187  187  185  187 

McIntyre  Pore . 26.00  27.15  26.00  26.75 

McKinnon  Ind.  ...  24*4  24  %  23  2(% 

Do.  pref . 

Do.  Vot .  23  23  2214  23 

Nat.  Breweries  ...  78  8O14  78%  7914 

Do.  pref . 108%  110  lOStl  109 

Nipissing  .  5.80  6.30  5.80  6.30 

North  Mexico  P.  .  .  75  78  75  77 

Do.  pref . 87%  92  87%  92 

Ogilvie  Flour  M.  ..300  300  298  298 

Do.  prof . 105  105  105  105 

Ont  Steel  Products.  .. 

Do.  pref . 

Ottawa  and  Hull  P.  . . 

Ottawa  L.  H.  P.  ...110  11114  HO  111% 

Do.  pref . 10314  104  10314  1031.4 

Ottawa  Traction  .  .  66  66  66  66 

Pacific  Burt .  88  96  88  88 

Do.  pref . 102%  102%  102%  102% 

Page  Hersey . 79%  79%  771.4  78 

Do.  pref . 158  158%  1.57  158  ^ 

Penmans . ■..  78  78 '4  78  78  % 

Do.  pref . 

Port  Hope  San . 

Do.  pref . 

Porto  Rico  Ry . 

Do.  pref .  94  100  94  100 

Price  Bros .  61  62  61  62 

Do.  pref . 103  IO41.4  103  104 

Pressed  Metals  ..  .  42  45i,4  42  45 

Do.  pref .  90  93  90  90 

Pure  Gold . 21%  21%  21  %  21  v4 

Oiiebec  Power  ..  ..300  312  300  30.5 

Do.  new . 76%  79  76%  77 

Rogers  Wm.  A .  73  75  73  i3 

Do.  pref .  99  102  101  101 

Russell  Motor .  96  99  96  9h 

Seagrams . 21  21*4  21% 

Shawlnigan  W.  . .  .  89%  92 

Sher.  Williams  ..  ..175  17o  lil  I1I 

Do.  pref . 120  120  119  120 

Shredded  Wheat  old  ._.  •.  •• 

Do.  New . 61V  fiOSj 

Southern  Canada  ..  93%  loi  93%  lOl 
Spanish  River  ..  ..103  103  101  %  102 

Do.  pref . 120  120  HJ  HJ 

^^Do'^nelr  07%  9?% 

Steel  of  Canada  ..  .159  161  ^5?,.  l-'’0% 

Do.  pref .  164  164  159%  159% 

Sterling  Coal .  30  30  _7  30 

St  Law.  Flour . 

Do.  pref . .  ••  ••  - 

Tooke  Bros  new  ...  Lt  15  lo 

Do.  prof.  ......  72 

Tneketts  Tobacco . 

TwMn  CUy^' 52%  52%  .52  .53 

%o.  prel . 102  102  102  102 

^8  J8  = 

Wabasso  Cotton  .  .115  121  113  120 

Wayagamack . SO  84  ;i.  ,  81,, 

West.  Can.  Flour  ..  24  2  i  -3  ,,  .4 

W?st.  ^Grocers  new.  20  20  15  20 

Do  nref . 79  i9  /<%  i9 

Winriipeg  Elec .  80  81  79  79% 

Do.  pref . 106  106  106  lOh 

Woods  Mfg . .  •  i'  ij,  2; 

Do.  pref . 75  <7  <6  - 1> 

Bankai  _ 


Commerce  . 
Dominion. . 

I  mperial  . . 
^Iontreal  . 
Nova  Scotia 

teard  V. 

'Toronto..  . 


7  55 

71  16 

27  920 

37  .50 

150  115 

110  5 

24.93  *  100 


55  . 

16  . 

920  —  2 
50  —  2 
115  —  5 


S',  5  +  1  %  .  .  . 

>33  4-6 

956  —  1  %  110' 


15  . 

425  . 

no  4-  6 

35  . 

12936  —  1  % 


9314  14156  —  2% 

87  "  ‘26 !  1 ; 

6.75  1355  4-.  75 

2(%  60  . 


96U  «S1 

51%  to 


23228  4-  1  %  80%  65 


50  4-  4% 
76  —  2 


.  105 

.  30 

50  4-  1%  111 '4 

24  .  107 

125  70 


103%  6 1/4% 
65  4%h 


100  94 

62  61 

104%  103 

4  5%  42 

93  90 


30  . 

1195  —  1% 

'  366  . 

330  4-  % 


4  5  4-  6 
560  +  1 
35  4-  I 
205  3 

65  . 

11  . 

2634  —  7 
12366  4-  • 


2244  4- 
25993  4- 
195  — 
10  .  .  . 


97  87 

108%  96 

RO.%  56 
161  114 


ion  90  7% 

63  51  %  2% 

104%  100%  6%% 

46%  31  .... 

93  87  .... 

27%  19%  $1 .50 


33 

70 

67  B. 

693; 

2234 

2 

70*0 

55 

101 

93 'b 

101 

286 

-f 

101 

87 

10,3 

101V4 

102 

SOfi 

1 

10.5 

9814 

7% 

120 

117 

117 

125 

— 

8 

120 

1 1  0  % 

7% 

59 

5  6 '4 

56*^ 

87*; 

102 

— 

2% 

.58 

56 

97% 

.  85 

204 

98 

8  5 

1416  4-  %  165 


Bonds  and  Trust  Companies 


DIVIDEND  NOTICES.  ETC. 


52  U  •‘•2*4 

102  102 


052  4-  •*» 
43Rr>  +  tt/4 


25  IfiU 

02^3 

121  SS 

S4  40U 

20^5  20 


c  OVT,  BONDS 

War  31  5  ,  . 

Wap  37  .5  . 

Victory  27  5^  . .  , 

Victory  33  5* . 

Victory  34  5*  i 

Victory  37  5*2  ..  . 

Renewal  27  5*  j  . .  . 

Rt'newal  32  —  5 '  ^  .  . . 

Refunding  2K  .5  ... 

RefunHinp  40-4*3..  •  • 
Refunding  43-  -5  .... 

Refunding  44  --4  *  -j  . .  . . 
Refunding  46-4’j.  . 

I  0.4N  A  TRrST 

Tan.  Landed . 

Can.  Permanent . 

National  Trust . 

Toroto  Gen.  Tr . 

Toronto  Mort . 

INDI'STRI.4L  RONDS 

Asbestos . 42 — 

Asbestos  Mor . 41  - 

Asbestos  iftn.  Mor.  56— 

Canada  Cement . 29 — 

Can.  Canners . 

Can.  Cottens . 40 — 

Cedar  Upids. . . 53 — 

Dom.  Coal . 40  — 

Dom.  Iron . 29 — 

Mex.  L.  H . 40 

Mont.  Tram . *11  — 

Mont.  T.G.M.  *‘A*’..55— 
Mt.  G.&R.S.F.  “B”  .55— I 

Ogilvie  Kl . 32— 

Do..  “B” . 32— 

Que.  Ry . 39 — 

Riordon  P . 42- 

Sna.  R.  Cum.  Div. .  .31  — 
Wayagamack . 51  -  - 

West  T  FW  .  2R- 


Close 

Sales 

Change 

High 

102 

00 

68,100 

4-  ..5.5 

102 

00 

104 

.50 

10,800 

-1  .15 

101 

80 

too 

05 

3. '*00 

I'M 

00 

105 

25 

81.850 

f  .20 

1  0.") 

3.5 

108 

60 

123.300 

4  .2-5 

101 

10 

108 

40 

44.700 

4  .10 

10« 

6.5 

100 

00 

1,200 

—  05 

mu 

20 

10'’ 

7.5 

4.50 

mi 

35 

100 

•10 

2.000 

4  05 

101 

00 

88 

05 

5,300 

4  .05 

mo 

05 

101 

55 

14.800 

4- .25 

U'l 

80 

89 

10 

4,800 

-f  05 

ItlO 

10 

98 

60 

4,100 

+  .10 

100 

25 

101 

H 

20 

115 

500  .... 

4,050  .... 

2,000  -f  2 


99 'a 

92 

P9%' 

1,500 

+  l'< 
4-  I'l 

87 

85% 

87 

2,000 

93'« 

72  *'•■ 

72% 

71 

72% 

10,000 

4-  1  ! 

887; 

86 

97 

96 1( 

97' ( 

’  5,500 

+  1 

88* ; 

85 

99% 

99.% 

99,% 

7,000 

887; 

94  L 

—5  100^$  100^3  100  100:*8  2,100  _ 


100  100  100  100  27,000  _ 


The 

Toronto  Teneral  Trusts 
Corporation 

niviUExn  \o.  la.x. 

NOTICE  is  hereby  given  that  a 
dividend  ef  three  per  cent.  (3en, 
h.Ts  been  derlared  upon  the 
paid-up  eapitai  stock  of  this 
Corporation  for  the  utiartcr  end¬ 
ing  Septeinber  30th,  1927.  being 
at  the  rate  of 

TWKI.VF,  PER  TENT.  PER 
AWIM. 

and  that  the  same  will  he  pay¬ 
able  on  and  after  Saturday,  the 
first  day  of  October,  1927.  The 
Transfer  Book.s  of  the  Corpora¬ 
tion  will  be  closed  from  Friday, 
the  16th  day  of  September,  un¬ 
til  Frida.v,  the  30th  day  nf  Sep¬ 
tember.  both  day.s  inclusive. 

By  order  of  the  Board  of  Di¬ 
rectors. 

tv.  G.  W.ATSON, 
General  Manager. 
Toronto.  September  2nd,  1927. 


THE  WABASSO  COTTON 
COMPANY,  LIMITED 


A.  XPattison,  Jr.  &Cb. 

LIMITED 

INVESTMENT  BANKERS 

BONDS  AND  SHARES 
"Specialists  Unlisted  Bonds  and  Stocks’* 

219  Bay  Street,  Toronto  SImIsiomiS 


Finest  Egypti<m 


Cifo^sttm 


No*  30  —  box  of  10  —  30jl 

•  39  —  *  •  •  -  4ojl 

•  41  —  •  •  ■  -  50^ 


Dividend  Declarations 


Vearly  Div.  Date  Record  Pali 
Company—  Rate  Declared  Payable  Date  1927 

Pagp-Hersey .  $3  .7.5c  q  Oct.  1  Sopt.  20  3 

Do.,  pref .  7  q  Oct.  1  Sept.  20  7 

Hiram  Walker  Co.,  pref .  $2  .50  q  Dec.  15  Nov.  30 

Canada  Car  and  Foundry  pref .  7  1?4  q  Oct.  10  Sept. 26  5*i 

Canadian  Oil  pref .  8  2  q  Oct.  1  Sept.  15  H 

Can.  Pac.  R!y .  10  2»jq  Oct.  1  Sept.  I  5 

Hayra  Wheels  pref  .  7  q  Oct.  1  Sept.  20  7 

Relgo  Can.  Parior  pref .  7  1*.|  q  Oct.  1  Sept.  2  7 

Power  Corp.  of  Can.  6''J  Cum.  pref .  6  1  q  Oct.  15  Sept.  30  4*  j 

Can.  Northern  Power  7%  Cum.  pref .  7  1^4  q  Oct.  15  Sept.  30  .5*| 

Bank  of  Nova  Scotia .  16  4  q  Oct.  I  S^pt.  15  16 

Can.  Mortgage  and  Investment  Co .  6  3  S  Oct.  I  Slept.  15  n 

Howard  Smith  Paper  pref  .  8  2  q  Oct.  1  Sept.  30  8 

Winnipeg  F^iectric  .  7  IA4  q  Oct.  10  Sept.  30  a'j 

St.  Maurice  Power .  4  1  q  Oct.  15  Sept.  30 

Mackay  Co .  7  1**4  q  Oct.  1  Sent.  3  7 

Do.,  pref  .  4  1  q  Oct.  t  Sept.  3  1 

National  Breweries .  $4  1  q  Oct.  1  Sk'pt.  15  3 

Do..rir.f  .  7  l?4q  Oct.  1  Sept.  1,5  7 

Canada  Landed .  10  2*3  q  Oct.  1  Sept.  15  10 

Bell  Telephone .  8  2  q  Oct.  15  Sept.  23  6 

Shawjnigan  .  .  . . 2  ,50  q  Oct.  10  Sept.  23 

Dom.  Bank .  12  3  q  Oct.  1  Sept.  20  12 

Wabasso  Cottons .  4  1  q  Oct.  15  Sept.  30  3 

Do.,  Bonus . .  .50  q  Oct.  15  Sept.  10 

Hillcrest  Colliers .  6  Itj  q  Oct.  15  Sept. 30  po 

Do.,  pref .  7  1*4  q  Oct.  IS  Sept.  30  ^ 

Central  Can.  T/oan  Sav .  12  3  q  Oct.  1  Sept.  15  xl7 

McKinnon  Industry . i .  7  l*/4  q  Oct.  1  Sept.  15  7 

TA^in  City  Transit .  4  1  q  Oct.  1  Sept.  13  i 

r^.,pref.  .  7  1^4  <1  Oct.  1  Sent.  13  7 

Duluth  Superior  pref . 4  1  q  Oct.  1  Sept.  15  4 

International  Ps^r  pref .  7  1*4  q  Oct.  15  Oct.  I  .5*4 

Dom.  Textile . .  5  1.25q  Oct.  I  Sept.  15  5 

Do.,  pref  .  7  1%  q  Oct.  15  Sept.  20  5*t' 

So.  Canada  pref .  6  1  ’  2  q  Oct.  15  Sept.  21  Pj 

Canada  Steamers  rref .  6  I  *0  q  Oct.  1  Sept.  15  P; 

Goodyear  Tire  and  Rubber  Co .  7  q  Oct,.  1  Sept.  15  7 

Imperial  Tobacco .  I*a  itit.  Sept.  29 .  P; 

Do.,  pref .  6  3  S  Sept.  30  .  3 

Can.  Locomotive  Co,  Ltd.,  pref .  7  1*4  q  Sept.  30  Sept.  15  5'i 

Ottawa  L.H.  &  P.  Co .  6  P^q  Sept. 30  Sept.15  P  u 

1)0.,  pref  .  6*2  Oct.  1  Sept.  15  6'j 

Dom.  Stores  .  2.40  .60  q  Oct.  1  Sept.  15  2.40 

Am.  Sake  Book .  $4  1  q  Oct.  1  Sept,  l-l  4 

Gilman  Fanfold  . . *.  6  l*.j  q  Oct.  1  Sept.15  6 

LaurentidoCo  .  6  1*0  q  Oct.  3  Sept.  17  6k 

Sherwin  Williams  .  6  IK  q  Sept. 30  Sepl.  15  4^. 

Do., pref  7  \H  q  Sppt.30  Sept.15  .^*, 

Barcelona  Tr.  L.,  pref .  7  1*4  q  Sept.  30  Sept.  21  5'.4 

Hunts  Ltd  nref  .  7  1*^4  q  Oct.  1  Sept.15  3^i 

N.  Mexico  Power .  $4  1  q  Oct.  1  16  4 

Do.,  pref  .  7  IA4  q  Oct. 

Price  Bros  .  2  43  q  Oct. 

Do.,  pref  . .  6^2  q  Oct. 

Goulds  I^mps  Inc .  8  2  q  Oct. 

Do.,  prof  ‘7  1  *4  q  Oct. 

Jamaica  Public  Service  Co.,  pref ....  . .  7  t*,4  q  Oct. 

B.  A.  Oil  . 80  .20  q  Oct. 

National  Trust  Co  .  12  3  q  Oct. 

T-aura  Secerd  pref  7  1*4  q  Sept. 

('an.  General  f'lectric  pref .  7  q  Oct. 

International  Njokel .  $2  .50  q  Sept. 

Charles  Gurd  &  Co .  2  .50  q  b  Oct. 

Do,,  pref  7  1 A4  q  Oct. 

Economic  Invest .  Trust .  2  O^t, 

Abi»ihi  pi-cf  7  1  q  Oct..^ 

Alberta  P.  ('rain  nref. .  7  1*^4'  q  Ort. 

Can.  Salt  Co.,  Ltd  .  8  2  q  Oct. 

Can.  Canners  Ltd.  pref  .  .  .  7  Oct. 

*  Includes  $2  paid  on  old  $100  par  stock.  -  Paid  on  old  stock. 

12'  <  paid  Jan .  3. 

(a>  includes  arrears  ^b^  initial  dividend  Int.—  interim. 


DITIDEXI)  XO.  3!>,  7  — — — — J 

AXD  BOXES.  DIVIDEND  NOTICES,  ETC. 

Notice  is  hereby  given  that  a  ~  ]  T 

aid  Dividend  of  One  Dollar  per  share  jlie  SHerwin-Williams  Comoanv 

on  the  Capital  stock  of  the  Company  I  a#  I  imifAtl 

has  been  declared  for  the  quarter!  OT 11311303,  LlITIIlCu 

ending  oOf.h  September,  11)27,  also  a|  - - 

I  bonus  of  Fifty  Cents  per  share,  pay-1  Notice  Is  hereby  given  that 
10  able  on  the  3rd  day  of  October,  l!)27.i  the  sixty-fifth  quarterly  dividend  of 

^  to  Shareholders  of  record  as  at  the!  one  and  threc-qyarters  per  cent. 

I  close  of  business  on  the  15th  Sep-j  being  at  the  rate  of  seven 

7  tember,  1027.  !  per  cent.  (7o{,>  per  annum  for  qiiar- 

*2,  •  By  Order  of  the  Board.  j  ter  ending  August  31st,  1927,  on  the 

8  “  JAS.  11.  RITCHIE,  Preferred  Stock  of  the  Company  has 

^  Secretary-Treasurer  I  derlared  payable  to  sharehold- 

I  7',-.  ce  Rivers.  .  August  25th.  1927!^^"^  *51*1  day  of  Sep- 

1  ^  teniher.  1927,  and  that  cheques  avIH 

Q  Now  \ork.  Augu.*:!  31,  1937,1  ^  .t.  j 

The  Board  of  Dircctor.s  havo  dsclar-  |  By  Order  Of  the  Board. 

13  -cd  a  regular  qiiartpriy  dividend  of  -t)  a  WHITTAKER 

4  one  and  three-quarters  per  rent.l  , 

(1%%)  on  the  Cumulative  Prefer-'  \  ice-Pres.  &  Sec  y-Treas. 

6  red  stock  of  this  Gompanv,  and  a  re- 1  Montreal, 

7  gul.nr  qjiarterly  dividend  of  one  and .  September  gth.  1927. 

12  on<*-half  p^r  cApt.  (IKf'r)  on  the  cu- 

7  ninlative  6%  Preferred  Stock  of  this! 
o  (^omp.unv,  for  the  current  quarter, 

4  til’ e■los^7.f  ’blsint^  Ths  SherwiH* Wjlllanis  Company 

5  Slilld.’'  ’-Ti’a^l-fer  ’bl'lkl®  will  ‘  no't  Of  6303^3,  LimitOll 

A  close. 

OWKN  SHEPHKRD.  ,  — — 

Aj  •  Vice-President  Sc  Treasurer.  Xotico  Is  hereby  plven  th&t  the 


The  Sherwin-Williams  Company 
of  Canada,  Limited 


6%  16 
2.40  .61 


CANADIAN  LOCOMOTIVE 

COMrAXT,  LIMITED. 


Dividend  Xo.  (Ut. 


Notice  Is  hereby  given  that  the 
Twenty-eighth  quarterly  dividend  of 
one  and  a  half  per  cent. 
for  the  quarter  ending  August  31st, 
1927,  on  the  Common  Stock  of  the 
Uompany  has  been  declared  payable 
to  shareholders  of  record  the  15th 


1*4  q  Ort.  1  Sppt.  16 

4 3  q  Oct.  1  Sf^pt.  15 

Hg  q  Ort.  1  Sopt.  15 

2  q  Oct .  I  Sept .  20 

1*4  q  Cot.  1  Sept.  20 


I  Sept .  1 4  .50 

I  Sept  .20  12 


Notice  is  herehv  liven  that  quar-  Scptenlber.  1927  and  that 

terly  dividend  of  one  and  three-  September 

quarters  per  cent,  on  the  Preferred  .  , 

Slock  was  declared  payable  October  Books  not 
1.  1927,  to  shareholders  of  record  of  <*^0 


.  0^2 

8 

iig  q 

2  q 

Oct . 

.  ■  7 

I'i  q 

Cot. 

.  7 

1%  q 

Oct. 

.  .80 

.20  q 

Get. 

.  12 

.3  q 

Oct. 

7 

1%  q 

Sept 

7 

1%  q 

Oo*.. 

.  $2 

..SO  q 

Sept 

2 

.50  q  b 

Oct. 

7 

1%  q 

Ort. 

2 

Oc^t. 

!  ’7 

1  %-  q 

Oct. 

7 

1%  q 

Ort. 

.  8 

2  q 

Ort. 

7 

r>rt . 

Books  not  closed. 

By  order  of  the  Board. 

D.  A.  WHITTAKER. 
Vice. -Pres  &  Sec’y-Treas. 

Montreal. 


DIVIDEND  NOTICES,  ETC 
DIVIDEND  NOTICE 

TRAYMORE  LIMITED 

Preference  Dividend  No.  2. 

Notice  is  hereby  given  that 
a  Dividend  of  one  and  three- 
quarters  per  cent,  tor  the 
quarter  ending  the  30th  day  of 
September.  1927,  being  at  the 
rate  of  seven  per  cent,  per 
annum,  has  been  declared  on 
the  Preference  Stock  of  the 
Company. 

The  above  dividend  Is  pay¬ 
able  on  and  after  the  first  day 
of  October.  1927,  to  Share¬ 
holders  of  record  at  the  close 
of  business  on  the  fifteenth 
day  of  September,  1927. 

By  order  of  the  Board. 

E.  J.  SWIFT, 

Secretary. 

Toronto  2,  September  8,  1927. 


The  Shawlnigan  Water  & 
Power  Company 

To:  The  holders  of  the  Five  Per 
rent.  (5%)  Consolidated  Mort¬ 
gage  Thirty  Year  Gold  Bonds 
of  the  above  named  Company, 
due  January  1.  1934,  secured  by 
Trust  Deed  dated  June  14th, 
1904,  in  favour  of  The  Royal 
Trust  Company,  Trustee. 


September  .  .  l.-<.  Vice.-Pres  &  Sec’y-Treas.  NOTICE  is  hereby  given  that  In 

By  Order  of  the  Board.  ^  Montreal.  "  exercise  of  the  power  reserved 

G.  W.  D.ALY,  September  8th.  1927.  it  under  the  provisions  of  the  said 

'  Trust  Deed,  the  undersigned  Com- 

Kingston,  Ont..  ^  ....  -  pany  will,  on  the  first  day  of  Janu- 

Barcelona  Traction,  Light  &  Cent.  (Sf'p)  Consolidated  Mortgage 

THP  R  rRFFNINP  WIRP  n  r*  I-  ••  I  Thirty  Year  Gold  Bonds,  which  may 

Power  lomnany,  Limited  be  then  outstanding  by  payment  of 
COMPANY  LIMITED  (^corporate.  rcr>c  Laws  of 


!  22  5*2  4  i 

L  In:'l',’drs  p.xira  dividend  of 


be  then  outstanding,  by  payment  of 
the  principal  thereof  with  a  premium 
of  ten  per  cent.  (10%)  thereon  and 
accrued  interest  to  the  said  first  day 


Flood  Barnes  Active  Bond  Prices. 

Frire  Ratft  'ir 


\bitiM  Pwr.  Sr  rap«r  Gph.  6’s  Hup  *40  .  101*4 

.\bitibi  P’vr.  S:  Paper  6''^-  Notes  due  *31  101 

.\prirtil.  Mtge.  Bk.  of  G olombia  Gtd.  S  F.  7*s  due  47.  97 

Argentine  Gvt.  6’s,  Series  “B”.  due  *58  .  09 *13 

Asbestos  Gorp.  Ist  Ref..  SF.  6*8  due  *41  .  101  *4' 

Asbestos  Gf'rn.  Gen.  Mtge.  SF.  6*s  due  *56 .  9.5*2 

Bell  Tel.  of  Gan.  1st  5's.  Series  “B**,  due  *57  .  ,  102*  2 

Bpenos  Aires,  Frovinee,  F?xt.  SF.  7*9  due  *58  96 

Brompton  Pulp  Paper  1st  &  Ref.  SF.  6*8  due  46.  .  .  .  1 01 

Brazil,  United  States.  Fxt.  SF.  6*^’s  due  *57 .  93 

Gan.  Nor.  Power  GoU.  Trust  6*<y’8  due  '41.  .  •  .  .  102*  3 

G an.  T  ipht  S’  Pwr.  1st  5's  due  *49  .  .  95 

Ganada  Paper  1st  SF  6*s  due  194.5  .  101 

Gan.  S  S.  Lines  6’s  1st  S’  gen.  Series,  A  *41 .  100 

Gan.  S  S.  Lines  G onsol.  5*s  due  '43  ,  .  .  100 

G.  P.  Rly.  Coll.  Trust  5*s  due  '34  ,  .  100*,' 

G.  p.  Rly.  S'^cured  4*2*';'  Nr^tes  due  *44  . . .  97 

Gan.  Goodrich  Incoirie  7's  due  ‘43 .  55 

Chile*  Republic  Ext.  SF.  6's  due  *60 .  91*3 

Chile  Republic  Ext.  SF.  6*»  due  *61  .  91'* 

Dom  Iron  Sr  Steel  1st  .5’s  due  '29  *  .  87 

Dom.  Iron  S’  Steel  Consol.  SF.  S's  due  *39  (£) .  32 

Duke  Priee  Power  SF  6's,  Series  ‘‘A’*,  due  *66 .  105 

French  Line  Ext.  SF.  due  *52  .  100 

French  National  Mail  S.S.  Ext.  SF.  6*s  due  *52 . 

Gatineau  Power  1st.  5*8  due  '56  .  97*2 

Gatineau  Power  SF.  Debs.  6’s  due  *41  101 

Hydro  Elec. Bond  Sr  Share  Corp.  Coll. Trust  .5*s  due  57  95 

International  Paper  Cone.  Deb.  6*s  due  *41  104*i 

Inter.  Paper  Ref.  SF.  6’s.  Series  A,  due  65  104'*4 

Laurentian  Pow-or  Ist.  S:  Ref  SF.  6’s  due  ’36 .  104*3' 

Manitoba  Power  1st,  SF.  5*.^*s  due  *51  . .  101 

Mtl.  Coke  &  Mfg.  Ist  5*^2's.  Series  A,  due  47.  .  100 

NI.L.H.A’  P.  1st  ref.  &  coll.  Trust  5’s  Series  A,  due  51 .  101  *4 

Mtl.  Tram.  1st  coll.  Trust  Ss.  Series  A,  due  41  100 

Mtl.  Tram.  Gen.  S’  Ref.  SF.  5*s.  ^ries  A,  due  55.  ,  97*  ;> 

New  South  Wales  Ext  SF.  5*s  due  *58.  .  96*^ 

Nor.  Ont.  Lt.  S’  Pwr.  1st  SF.  6*s  due  '46  102 

Nova  Scotia  Goal  <^-  Steel  Ist  SF.  5's  due  59  .  68 

Nothwpstern  Utilities  1st  SF.  7*8  due  38 .  104 

Price  Bros  1st  SF.  6*8,  Series  A,  due  *43  .  IO4P2 

St.  Maurice  Power  1st  SF.  61'^’8  due  ’53  . .  ..  ..  107*4 

St.  1,»8W.  Paper  Ist  SF.  6’8.  Series  A,  due  ’46 .  99 

St.  Law.  Paper  SF.  Deb.  6*3*8  due  '36 .  101 

Southern  Can.  Pwr.  1st  5*8,  Series  .A,  due  ’55 .  .  ]00 

Spruce  Falls  1st  Serial  6*^’s  due  *30-’43  .  . .  99 

United  5>ec.  Coll.  Trust  SF.  6*2*8,  Series  A,  due  *52.  .  100 

Wayagamac  Pulp  S’  Paper  1st  SF.  6*8  due  *51 .  100*2 

Winnipeg  Electric  Ref.  6’s  due  ’54 .  101 


Rate  'i  ears  to  Next  Int.  Yield 
Mtturity  Date 
6  13  Jan  2  5  4 

6  4  Mar.  15  5  T( 

7  20  Jan  15  7  2: 

6  ol  r>ec.  I  6  0: 

6  *4  Jan  1  5  Sf 

6  29  Jan  1  5  8; 

5  30  per.  1  48; 

7  31  Nov.  1  7  3' 

6  19  Mar.  1  5  9; 

6K  .^0  Oct  1  7  O' 

6K  M  Nov.  I  6  2: 

5  "'3  Jan  1  5  .3.' 

6  18  Dec.  4  5  U( 

6  11  Oct  1 5  6  Of 

5  16  Aug.  15  5  0<: 

5  7  Oct  15  4 

4*2  I”  Dec.  15  4  7c 


!  PRKFFRFvrr  nmnrvn  Vn  i?  January.  1928,  at  the  principal 

I  PREFEBENri/  DITIDEXD  .>o.  17.  'h;  of  iMr.r.or*  of of  Montreal,  in 

NOTICE  IS  HEREBY  GIVEN  that  hlf/ dtilr7/;  dL"-' i  .Montreal.  Canada,  or  London.  Eng- 

|a  quarterly  dnidenn  of  one  and  rirnii  of  ono  and  throo-quarfors  rorliand.  or  at  the  agency  ofkthe  said 
three-qnarter.s  per  cent,  on  the  Pre-  .  ont.  n  U  %.)  on  the  7%  Non-Cmnuia- 1  Yorl.  U.S.A.. 

ferred  Share.s  of  the_  Company  has  ;,V'  ';hr"rompaly  the  option  of  the  holder  or  hearer, 

been  declaied  pa\nhle  October  1,  1927.  to  all  Fharohoiders  Holders  of  said  Bonds  are  accord- 

lb27.  to  shareholders  of  record  Sep-  of  ipoord  at  the  close  o_f  hneiness  on  jpg],,  required  to  present  their 
tember  15,  102..  rtv,  Ronds,  together  with  all  unmatured 


J  F.  J.  .MAW. 

7  as  SecretaiT. 

7  os  Hamilton,  Ont..  Pepfember  13.  1327. 

6  90  DiviDExn  xoriri:. 

fi  00  _ 

IliEconomic  Investment  Trust 

I/imited 

e  69  f  OMVIOX  DIV  inUND  NO.  I 

Notice  is  kereby  given  that  an  in¬ 
terim  dividend  of  two  per  cent,  for 
the  half-vear  ending  the  .9.9th  Sep. 
0  ,90  tember.  1927.  being  at  the  rate  of 
6  fiO  four  per  cent,  pe)-  annum,  has  been 
.9  LS  declared  op  the  Common  .stork  of  th" 
f.  90  Companv 

.9  ,99  The  above  dividend  is  payable  on 
^  and  after  the  first  day  of  October. 
h  00  1927.  to  shareholders  of  record  at  the 

.  ,,  clo.oc  of  hu.siness  on  the  twentieth 


n-VTuri  at  Toronto".  Canada,  7th  Bonds,  together  with  all  unmatured 
pptember.  1927  coupons  attached,  for  redemption,  on 

It.  n.  MERRY.  the  aforesaid  date,  from  and  after 

_ _  Secretary.  which  said  Bonds  wiii  cease  to  hear 


.cipptember.  1927  coupons 

R.  n.  MERRY,  the  afoi 

Secretary.  which  s: 

NOTE:  .  ,  , 

The  Transfer  .\gents  of  the  Com-  interest, 

panv  are  National  Tm.st  Company.  Dated 
Limited.  Toronto.  Canada  12th  dav 

The  l.ondon  .Agents  of  the  Company  ^  ' 

are  the  Canadian  and  General  Fin-  THE  1 
ance  Comifany.  I, united.  3  London 
Wall  Bnildings.  London.  E.  C.  2. 


Dated  at  Montreal,  Canada,  this 
12th  day  of  September,  1927- 
THE  SHAWINIGAN  WATBR  & 
POWER  COMPANY, 

Jas.  Wilsom 

Secretary. 


International  Power  — ■  ■  — . .  .  ^  . 

Companj^Llmited  ABITIBl  POWER  &  PAPER 
n.v.DV>;^0T.rE  COMPANY  LIMITED 


9  90  September.  1927 

4  90  ''rder  of  the  Board 


Netire  IS  hereby  given  that  a  Divi¬ 
dend  of  One  and  Three-quarters  per 
cent.  (l'’4%>  has  been  declared  on  the 
7%  Ciimnl.ative  Redeemable  Fir.sf  Pre¬ 
ferred  Stock  of  the.  Company,  for  the 


DYTIDEND  NOTICE. 

Notice  is  hereby  given  that  a  quar- 


9  20 

9  25  Torontr 
.9  82 


r.  .1.  HUNTER. 

Secretary. 
September  12,  1927. 


.tiiarter  ending  September  .30th,  1337,  terly  dividend  Of  1%%  has  been  de- 


NEW  YORK  STOCKS 


Allis-Ghalmcrs 
Am.  Agri.  Ghomiral .  . 
Am.  Boot  Sugar 
.\m.  Bosh  Magneto  . 
.Am.  Gan 
Am.  Car  &  F 
.Am.  Dr.  Syndicate.  . 
.Am.  Hide  &  Leather 

Do.,  pref . 

Am.  Ice  .  . 

Am.  Inter.  Gorp  . 

Am.  Linseed 
Am.  Ixicomotivp. 

Am.  Smelting 
.Am.  Steel  Foundries 
Am.  Sugar  . 

Am.  Sumat.  Tob  .  .  . 

Am.  Tel.  &  Tel . 

.Am.  Woolen 
Anaconda  Gopper 
Atchison 

.Atlantic  G.  &  W.  I.  . 
Baldwin  I./OC0  ... 
Balt.  &  Ohio  .  . 
Bethlehem  Steel  (B). 
Galifornia  I’etrol. 
Ganadian  Pacific 
Gcto  de  Pasco 
Ghicago  M.  Sr  St.  P. . 
Chicago  Rock  Is. 
Chile  Copper  Go. 
Colorado  Fuel 
Consolidated  Gas 
Cont.  Baking  pref 
Do.,  A 
Do..  B. 

Continental  Gan. 

Corn  Products  . 
Gfucible’Steel 
Cuba  Gan'e  Sugar  .  . 
Columbia  Gas 
Endicott  J 
Erie  Railroad 
Famous  Players 
reeport  Texas 
Genera*  Electric 
Genera  Motors 
Goodrich 


T-^high  Valley . 

AiJwISkO  Miami  Copper 

S«pt.  7,  Sent.  14,  Net  S‘-  P- *  «•  S-  M- 

1927  1927  Chance  Missouri  K.  and  T. 

1  rU 4  4  1*4  eiissoun  Pacific. 


QUEBEC  PULP  &  PAPER 
MILLS,  LIMITED 
FABRIQUES  DE  PATES  ET 
PAPIERS  DU  QUEBEC, 
LIMITEE 


p,ayablp  Ortober  L=t,  1  927,  to  Share- 
hoidersi  of  rerord  at  the  close  of  busi- 
ne.o.s  on  September  1.9th.  1927. 

By  Order  of  the  Roard.  , 

FRED,  r,  CT/ARKE. 


Tlared  on  tho  Preferred  Stoch  of  tho 
Ahitibi  Power  &  Paper  Company. 
Limited,  payable  the  1st  day  of 
October.  lf)27,  to  shareholfiers  of 


Secretary-Trea.stirer.  record  at  the  close  of  husliiess  the 


269%  261%' 

122%  121 ’j 


1  J]  Missouri  Pacific . 

*  National  Ijcad.  . 
Nevada  Consol.  Cop. 

4-  41'  New  Haven . 

_  9^*  Northern  Pacific. 

_  Pan.  Amer.  Petrol  .  . 

Pennsylvania  R.  R.,  . 
I  ■*.  Pore  Marquette.  . 

"*■  Punta  Sugar . 

Pierce  Arrow 
,  rt.y  Pressed  Steel  Gar 
+  2,*  Reading 
^  J,  Republic  Iron  &  S 
L  oil  Royal  Dutch. . 

^  St.  Iy>uis  Sr  S.  F. 

rtw  Sinclair  Consolidated. 
,  Sloss  Sheffield 

T  Southern  P.icific  , 

2_  4/  Southern  Railway.  . 

.  ^1  Do.,  pref  . 

^  iR'  Stromberg  Cr . 

_  ,7^^  Studfbaker . 

05,'  Tennessee  Gopper  .  . 
-  ,5  Texas  Gulf  Sulphur.  . 
Texas  Oil, 

_  Texas  Pacific.  .  . 

o|.'  Tobacco  Prod.  Co.  . 

I  Union  Pacific 

1  U.  Indiist.  Alcohol. 

^  U.  S.  Rubber.  . 

T  ^7v  U.  S.  Steel . 

_  A,  Do.,  pref .  . 

_  *^^  Vanadium . 

^  Westin-ghouse .  . 

White  Motor 
,  I  Willys-Overland 
,  Wilson  Packing  Co.  . 

J  7?  Worthington  Pump 


Montreal.  September  0th.  1027, 

Tire  Bell  Telephone  Company 
of  Canada  ^ 

NOTICE  OF  DIVIDEND. 

A  Dividend  of  two  per  cent.  (2%) 


20th  day  of  September,  1927, 

By  Order  of  the  Board, 

W.  H.  S.MITH, 
Secretary-Treasurer. 

Provincial  Paper  Limited 


NOriCE  IS  HLRLBi  GI9  EN.  pur-  a  Dividend  of  two  per  cent  (2%)  .  .  ,  .  , 

.sitant  to  an  Ordci'  dated  the  ,31st  day  .  ^  Diviaenu  oi  two  per  ceni.  i  /  i  .  t, 

of  .Viigu.st.  1927.  granted  by  the  Hon- 1  ^as  been  declared  payable  on  the  Notice  i.s  hereby  given  that  Reg- 
oiirahie  Mr.  .Tustioe  A.  de  Loriinier,  15th  October,  1927,  to  shareholders  of  qiar  Quarterly  Dividend  of  1^4%  on 
one  of  tho  .lodges  of  the  Superior  I  rerord  at  the  close  of  business  on  the  Preferred  Stork  has  been  Jeclared 


—  Bourt  of  the  Brovinee  of  Qiiebee  for  i  too? 

1-  4  the  Di.strirt  of  Montreal,  that  a  Spe- ;  September,  1, 

rial  General  Meeting  of  the  holder.=  |  W.  H.  BLACK, 

-  of  preferred  and  common  .share.s  of  i  Seerotarv-Treatui 

,,  the  capital  stock  of  QIIBBEB  BUT.T’;  oecreiary  i  rv<i»n 

__  AND  T  ,VBLR  MTLli3.  LIMITED — E.\-j  ^IontreaI,  24th  August,  1927. 

_  .si  BRIQUES  DE  PATE.S  ET  BADIERS !  ^ 

_  Dl'  QUEBEG.  LIMITEE— (hereinafter  ; - - - 

4-  1,  called  the  ‘('ompanv")  will  be  held'  _  ,  .  v  n 

T  .li  ./'S'M.'n'iv.;!: !  Dominion  lexhle  Company, 

Brovinee  of  Quebec,  o,n  the  third  day;  LIjIITED. 

—  %  of  October.  1927,  at  the  hotir  of  three  j  - 

—  1%  o'cioolv  in  the  afternoon  (Standard!  KrtTIPF  ftP  THTIDFND 

Time),  for  the  purpose  of  considering  :  nUlllL  ur 

,  and  .agreeing  to  a  rompromise  and  ar-|  A  Dividend  Of  One  Dollar 


1927.  by  PROVINCIAL  PAPER  LIMITED, 

W.  H.  BLACK,  payable  October  1st,  1927,  to  Share- 
Secretary-Treasurer.  holders  of  record  as  at  close  of  bus- 
ine.ss  September  ISt.h,  1927. 
tugust,  1927.  (Signed)  W.  S.  BARBER, 

■  - Secretary. 


Ottawa  Light  Heat  &  Power 

COMPANY*  LIMITED. 


—  C'i  o  clock  m  the  afternoon  (Standard  I  XftTTPF  OF  OlYinFNT)  - - 

Time),  for  the  purpose  of  considcrins;  ur  jMWiirAiwii.  nivinPArn« 

,  ,3.,  and  apTooinc:  to  a  compromisf*  and  <3!’-!  A  Dividend  Of  One  Dollar  and  .  w  i  *  *  *u 

ranffomrnt  betn-orn  tho  (''ompany  and  ,  Twentv-fivo  cents  ($1.25)  per  shar*:  given  that  the 

4  a.  the  holders  of  its  preferred  and  com-  r^nmmnn  Qtr»/»ip  nf  nOYTTiMTOM  **®**^1  dividends  have  been  declared 

i  11'  n-.on  shares  to  bo  «:uhmittrd  at  such  I  Common  Stock  of  DOMINION  f^r  quart#*!'  ending  September  30th, 

i  meeting,  either  proposed  or  a.^  al  '  TEXTILE  COMPANY  Limited,  has  1927.  payable  to  Shareholders  of  re- 

—  tered  or  modified  at  fsuch  meetinp;  and  been  declared  for  the  (jijaxier  ending  cord  ^  ^ 

—  1-;  .Sr.i'ilVr  if  .ho  ;;h2iV"'„,  .o  shareholder,,  ot  record  .bl,  ocober  1..  ISIT 

4  6%'  pet  ty,  assets  an'l  liabilities  of  the  i  Scptcnibf'r  ISIh.  COMMON  STOCK.  ^ ^ 

,  ,,  Company  as  a  going  ronreni  and  ofl  Bv  Order  of  thfi  Board. 

+  ,\i  .anthorizing  the  di.ssolution  o,-  wind-  ‘  tx  September  3nth.  1937 

~ ing  lip  of  the  Companv  and  surrender  JAS  H.  WEBB,  The  transfer  books  will  not  be 

z  o{  its  charter.  Copy  of  the  propo.ced  Secrct.iry-Treasurcr.  . 

-•  compromise  and  arr.angement  is  being  .Montreal,  August  SOth,  1927.  ...  pr-K  Sec'y-Treas. 


Standard  Oil  Stocks 


•  •  « 

*  *  ■ 

73 

Great  Northern  prrf , 

102':; 

102'i 

— 

* 

,*•> 

Great  Northern  Ore.. 

25'.,' 

24% 

—a 

% 

Gulf  States  Steel 

.38*  ^ 

4:)'i 

_ 

6 

Nat. 

.196 

196 

194 

193 

233 

1 

186 

160*^ 

10% 

Inspira(inn  Copper. 

18% 

18’i 

— 

.281 

291 

280 

2S0 

400 

— 

t1 

221* 

12+1 

Internat.  Harv.N.J. 

219>.,' 

227% 

-4 

8% 

.  .267 

270 

267 

269 

.506 

-f 

2 

2  ( 

2,33 '.i 

12-4-1 

Internat.  Nickel 

65's 

65*^ 

.  .251 

2.51 

245 

245 

142 

6 

275 

216 

12-4-1 

Int.  Merc.  Marine 

4‘S 

6% 

4 

-•i 

.  .340 

.346 

340 

34.3 

719 

+ 

3 

355 

298 

12-4-2 

Do.,  pref  . 

.39’ii 

•  a  •  a 

389 

380 

380 

454 

— 

9 

,396 

298 

16% 

Internat.  Paper . 

56  %• 

54  Vi 

— 

1% 

330 

31.5 

31, 5 

1.546 

_ 

1.5 

343 

358 

12-4-2 

Kelly  Springfield  ... 

28 

•  •  a  a 

236 

227 

228 

172 

-1- 

3 

8S8 

196 

12% 

Kennecott  Copper  . . 

71'i 

76*-^ 

-4^ 

5 

.  a  a 

.!2V0 

287 

280 

287 

355 

" 

2S7 

227 

12% 

Keystone  Tire  &  B.  . 

1-  IH  Anglo  .4mericsn  Oil 
-(-  ,3%  .Atlantic  Refining. common 
—  5  Atlantic  Refining,  pfd 
4  9%  Buckeye  Pipe  I, ine  . 


Indiana  Pipe  Line 
Inter.  Petroleum,  commo 
National  Transit  . 

N.Y.  Transit . 

Northern  Pipe  Lin* . 

Ohio  Oil  . 

Prairie  Oil  *  Gaa . 

Prairie  Pip*  Line . 

Southern  Pipe  Line . 

South  Penna.  Oil . 


18% 

18% 

120 

120% 

117 

1181^ 

55 

56  ' 

54'} 

56 

lfil'4 

162 '4 

5314 

53 '4 

68 

69 '4 

31 'i 

31  si 

15% 

1554 

33% 

34% 

8444 

86 

60 '4 

60% 

50% 

51 

183 

184 

IS ‘4 

19 

37 

38 

ing  lip  of  the  Company  and  surrender 
of  its  charter.  Copy  of  the  propo.eed 
compromise  and  arr.a.ngenient  is  being 
mailed  to  those  registered  holders  of| 
the.  preferred  and  common  shares  of 
the  Company  whose  addresses  are 
known  to  the  Seeretary  of  the  Com¬ 
pany  and  may  also  he  in.spected  at 
any  time  during  business  hours  at  the 
Head  Office  of  the  Company.  699  , 
Transportation  Building.  Montreal. 
Qne. 

D.ATED  at  Montreal,  the  third  d*V| 
of  fleplember,  1927. 

,T  M  CARIG-NAN.  Secretary.  | 
Head  Office:  Room  69.9.  Transporta¬ 
tion  Building.  Montreal. 


S.  O.  N.  J..  common .  4011 

S.O.N..I..pfd  . 

S.O.  New- York  .  31% 

Union T»nk Car, common .  Ill 

Union  'Tank  Car,  pfd . 

Vacuum  Oil .  127% 


able  October  1st,  1927. 

COMMON  STOCK:  1  %<!?>,  (being  at 
the  rate  of  6%  per  annum),  payable 
September  30th.  1937. 

"The  transfer  books  wlil  not  bo 
closed. 

By  Order.  _ 

E.  \V.  FEE.  Sec'y-Treas. 
Ottawa,  September  9th.  1927. 


Power  roRPORAxiON  or  rANAP/a, 
Limjtco 

Preferred  Dividend  No,  9 

Notice  is  hereby  given  that  a 
dividend  of  1%%  (being  at  the 
rate  of  6%  per  annum)  has  been 
declared  on  the  6%  Cumulative 
Preferred  Stock  of  this  Company,  for 
the  quarter  ending  September  SOth, 
1927,  payaUe  October  15th,  1927,  to 
ahareholders  of  record  at  the  close  of 
business,  September  SOth,  1927, 

By  order  of  the  Board. 

L.  C.  HASKELL.  Secretary. 
July  ]>nd.  1927. 


E  N -y  P  E  S 

'  direct  FROM  FACTORY 

.  ,  HCT  lER  StRVICL  a  ‘.AVING 

Montreal  Envelope  Go. 

.  /.  ..  ^  *.  L  I.M  I  _I,t  U 

^*'20!  IKSPFCTOR  ST,  MOf-iTREAL 

'  ^tNVELOPF.  CONTWACTORS 
*  M  A  I  N  4  ?  1  7 
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■  ■■  ■ — ^—71  further  impetus  7:7777”  shareholders 

MORGAN  TRUST  COMPANY  !  TO  BULL  MARKET  board  room  COMBING  MILLS 


Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FLUNITL-RE,  ETC.  ESTIMATES  FURNISHED 
FOR  THE  PACKING  ANJ  SHIPPING  OF  THE 
CONTENTS  OF  RESIDENCES,  OFFICES,  ETC. 


ON  HEAVYDEMANDi 

The  Financial  Times  Average  | 
Attains  New  High  , 

At  142.7  I 


'T'HAT  llirre  is  .iipp-arrntly  no  limits 
-*■  to  the  achirvcmc.nfs  of  the  cur- 


DEMAND  ACTION 


t  he  financial  Times  Average  j  reiit  hull  market  in  securities  was  Call  Upon  Directors  to  Convene  j 
Attains  New  High  'plainly  indicated  by  the  further  sub-  General  Meeting  of 

y  si>anttal  advances  enjoyed  by  the  mar- 

*  1^2.7  favorites  durinp  the  past  week.  Company  j 

_  - — -  I  Sinec  the  besrinninc  of  Aueru.st  a  con-  .  . 

BRIDGE  A  FEATURE  |  sis'tent  series  of  new  hiph  levels  have!  PROTECTIVE  COMMITTEE. 

— ; -  I  been  witnessed,  but  each  hiph  mark  - 

Power  and  Beverage  Group  Is- 1  attained  has  merely  been  the  signal  Toronto  nurrnn  The  Kinnnrini  Time* 
sues  Touch  Higher  Levels  For  j  impetus  of  buj-lng  demand.  Toronto.  —  Three  meetings  of 

All  Time _ Gains  Outnumber  shareholders  of  Dominion  Combing 

rtii  1  imc'  vjams  t-ruinurnDcr  the  market  by  preceding  standards,  ,  v 


BRIDGE  A  FEATURE 


PROTECTIVE  COMMITTEE. 


46')  UNION  AVENUE 


TELEPHONE  PL.ATEAU  6251 


dent  great! 
iust  ended 


C.P.R.  Rights  Expire  Sept.  29 
BELL  Rights  Expire  Nov.  1 

To  be  of  any  value,  shareholders  must  either  sell 
their  Rights  or  subscribe  for  new  stock  on  or 
be!, ore  these  dates. 

We  are  at  the  service  of  shareholders  for  any  in¬ 
formation  concerning  odd  Rights,  etc.,  or  of  those 
wishing  to  buy  new  stock  by  the  purchase  of 
Rights. 

Oswald  &  Drinkwater 

>IO\TnKAI,  STOCK  EXCII.A>C-n 
MEMnCRS  IIOXTHE-AL  CCRn  ^I.ARKET 

143  Notre  Dame  Street  West 

MAin  6675 


FEDERAL  &  INDUSTRIAL 
ALCOHOL 

1  50  SHARES 

T  am  forced  to  .sacrifice  this  stock  on  account  of 
financial  embarrassmenf.  If  interested  write 
Box  79  Financial  Times 
6  .Iordan  St.  Toronto. 


sues  Touch  Higher  Levels  For  j  , imp<Mns  of  buj-lng  demand.  Toronto.  —  Three  meeting.s  of 

All  Time Gains  Outnumber  a^  shareholders  of  Dominion  Tombing  I 

rtii  1  imc'  vjams  ^.minuniDer  tpo  market  by  preceding  .‘standards,  ,,,,,  ....  . I 

Losses  22  to  14  have  for  .some  time  been  wondering  ““'C  been  held  lately  in  | 

—  -  I  what  it  all  means  and  shaking  their  different  sections  of  Toronto,  each 

The  bullish  tendency  noted  on  '  heads,  hut  stocks  continue  to  advance  of  which  were  attended  by  l.'iO  to 

the  Canadian  markets  for  the  past  j  with  apparently  little  fear  on  the  250  shareholders.  The  a.ssemhlies 

few  works  still  holds  forth  with  evi-  part  of  the  piibiic  regardin.g  their  were  brought  t.o.gether  by  T.  A.  K.  D. 

dent  greater  strength.  For  the  week  I  Uiltimate  destination.  Brown,  a  shareholder,  who  has  been 

iust  ended  15  issues  registered  new  i  It  ha.s  heeonic  patent  that  the  cur-  the  leading  .spirit  in  a  concerted  ef- I 

high  levels,  with  no  less  than  three  |  rent  market  is  patterned  on  no  pro-  fort  to  have  the  rights  of  sharehold-  ' 

of  the  Pi>wrr  group,  including  Ot-j  virus  major  stock  movement.  Yields  ers  protected.  The  shareholders  I 

taw.i.  .Southern  Canada  and  Shawin-  have  bran  long  forgotten  and.  no  had  placed  before  them  the  position  || 

igan.  the  latter  touching  a  level  lU  niattcr  how  high  the  peak  at  which  of  Dominion  Combing  .Mills  to-day  I 

ivi'nts  above  its  highe.st  point  lieforela  given  .security  may  be  selling,  one  and  they  were  told  that  certain  other  I 

the  reaction  last  .lime.  can  always  fini  sufficient  jii-stifica-  vital  informat'on  had  been  withheld 

The  most  speetaeular  advance  of|tion  for  .sf.ill  higher  levels;  as  a  mat-  for  a  number  of  years  to  whirh  they  , 

ail  around  is  Doniinion  Bridge  which  |  ter  of  fact  it  serms  that  the  higher  were  entitled. 

opened  the  week  at  155  and  hid  in  at  |  some  security's  go  the  greater  the  For  nearly  a  'year  the  business  ! 

ihe  close  for  a  price  of  225.  regis- i  future  expectations  for  the  is.sue  be-  has  been  managed  by  O,  T.  Clark-' 

terlng  a  gain  of  35  points.  The  re- j  come.  The  unprecedented  money  son.  ehartered  accountant,  at  the  In-  ' 

markable  showing  of  this  popular  is-  situation  is  undoubtedly  the  outstand-  stigation  of  the  principal  creditors 
sue  is  probably  a  reflection  of  tlie  I  jn-j  Factor  in  the.'-e  new  influences,  of  the  company.  If  is  the  opinion 
company's  extensive  construction  |  and.  .so  long  as  money  remains  cheap  ef  prominent  shareholders,  who 
program.  — which  all  indications  show  will  be  form  the  Protective  Committee,  that 

From  the  point  of  view  of  j  for  some  time  yet- -these  eondition.s  the  business  could  be  made  to  oper- 

sfrength  and  artivity  Brazilian  i  v\ill  continue  to  obtain.  ate  profitably,  provided  rontrol  was 

Traction  and  Canadian  Industrial  j  -fhe  eurrenf  we.'k  brought  sever.al  taken  out  of  the  hands  of  the  old  dl- 

Aleohol  lead  the  parade.  Other  is-  |  eonstruetive  market  faetors  in  the  rectors.  It  is  prohaihle  that  credi-  I 


strength  and  activity 
Traction  and  Canadian 
Alcohol  lead  the  parade. 


sues  that  reached  Into  higher  ground  :  govf'rnment  crop  report  forecasting  tors  will  take  winding-up  proeeed- 
’neltide  W  ahas.so  i  otfon  at  121.  (  e- ,  second  largest  harvr.st  in  the  his-  ings.  if  a  thorough  revamping  of  the 
inent  at  r'ominion  Class  at  Uory  of  fhe  Dominion:  an  optimistic  organization  is  not  forthcoming. 

’25''’,.  Pexfiles  at  12.3'’4.  Fairl'anks-  g.tpp,]  situation  Shareholders,  however,  have  the 


Morse  .at  152  and  common  and  Pt'f'' |  indicating  that  this  basic  industry  is  first  rii 
ferred  i.ssues  of  .Alberta  Par.  Crain,  seeing  the  beginning  of  a  boom  per-  nection 
the  former  at  32H.  and  the  latter  at  declaration  of  a  $10  , 


first  right  to  take  action  in  this  con- 


'  onsiderlng  tbe  volume  of  trad¬ 
ing,  the  gains  and  losses  were  ''’elF  sevcra.l  other  favorable  develop-  some  of  the  principal  creditors 

.spread,  the  former  leading  by  22  to  for  in  ronneetion  with  -'"‘c  in  agreement  with  the  Protective 

II.  The  Idnanrial  Times  market  j  jn  jj^p  pear  future;  Committee  and  desire  to  see  the 

average  showed  the  period  up  the  promise  of  further  improvement  ‘’ompany  survive,  but  it  i.s  felt  that 

112...  a  gain  of  -1  poinl.s  for  tue  j  in  jhp  ah-pady  heavy  volume  of  biisi-  I>^ttPr  results  would  be  obtained 

"•'f'''-  .  ...  i  nr.ss  in  mo.st  in l'Ui''itrips :  and  the  out-  provided  the  company  were  no  long- 

rhe  following  .storks  advanced  a  j  rnaiati  nance  of  cheap  f’’  connected  with  or  financed  by 

point  or  more  during  the  week:  Do-  nwnev  rates  there  s-.?ms  no  reason  Dominion  DP\»flopment  Company.  In 

minion  bridge  up  35  at  226:  Ogilvie  ^p^-^  ^ny 'reversarin  market  sentl-  Principle,  the  relations  between 
I’L,-'  ment  for  some  time  to  come  yet.  'hese  two  companies  is  not  regarded 

(  .anafla  <  omrnt  up  s\o  nt  v  v  by  loading!:  shareholders  as  sound. 

151 U;  Brazilian  up  7’i  at  153;  So.  Canada  Malting.  '  annual  meetings  have  held  for 

Canada  Power  up  7  at  155i^;  \\a-  ..."  *  '  •  .y  several  vears. 

ha.sso  Cotton  iin  5’!  ,af  125;  Alberta  I  Dn  its  initial  appearanee  in  ,he  wiih  q  vionr  v»-in<rinn'  .ko 


j  bonus  by  Ogilvie  Flour,  th's  eompar- 
!  ing  with  an  extra  of  only  $5  last  year. 


Coniiepflon  >‘ot  Sound. 

Voiir  norre.s.pondcnt  is  informed  j 


week.  ! 

The  following  storks  advanced  a  i 
point  or  more  during  the  week:  Do-  | 
minion  Bridge  up  35  at  226:  Ogilvie 


151 U;  Brazilian  up  7U  at  153;  So. 
Canada  Power  up  7  a.t  155i^;  \Va- 
ba.=.so  Cotton  up  5U  at  175;  Alherfa 


principle,  the  relations  between  I 
these  two  companies  is  not  regarded  ' 
by  leading  shareholders  as  sound,  j 
No  annual  meetings  have  held  for ' 
several  years.  i 

AVith  a  view  to  bringing  the  mat-  j 


Mr.  R.W.  Savage 

announces  the  dissolution  of 
the  firm  of 

Worlhinp.ton,  Savage 
&  Co. 

and  the  formation  of 

R.  W.  Savage  &  Co. 

for  the  purpose  of  dealing  in 
f  Stocks  and  Bonds. 

Associatrd  v'Uh  Mr.  Ravage 
H  ill  be  Mr.  n.  S.  MacMurdo 
and  Mr.  R.  B.  Rae. 


303  McKinnon  Building 
TORONTO  2 

Telephone  Adelaide  1152 


Financial  Times  reaches 


STOCKS 


GRAIN 


I  up  3  at  123;  Fairbanks-.Mnrse  pref. 
up  2  at  152;  laurentide  I’ower  up  2 
at  III;  Industrial  .Alrohol  up  I  ■''.t  at 
:.37'2;  National  Breweries  pref.  up 
.  1"«  at  115;  Stea.nters  pref.  up  Pi  at 
52';.<:  Howard  .'5mith  up  I’i  .at  6S’i. 
I'.an.'idlan  Iron  Feundries.  Price 
Bros  and  Brompton  each  gained  a 


at  pricfs  well  above  the  ipve'  at  ,  „ 

.  .  .t,  „  ,K  demanding  the  raf 

which  they  were  offeree  ir,  the  ptlh- 

lie.  The  high  reached  was  31.  the  mf'Cling  of. 

low  point  27t4  nnd  the  elo.sing  sale  r>urpo^. 

at  noon  25.  that  if  a  meeting  is 

:  The  stock  which  was  offe-e]  at  25  J"  /'f'ven  day.s  fro 

:  to  fhe  public  was  h-avilv  ..ve-sub- 

!  scribed.  The  n-w  issue  has  been  f  areholders  ayill  c; 
I  accorded  a  good  rereption  beeause  dependentlj.  at  whii 


tWVBIAX  IXni.sTJHH. 

.\.M»  MI.MX;  SH  \KFS 

A.  L.  HUDSON 

&  COMPANY 


\rTT  York  IHrlumcr 

York  f'rirh  'Inrkot  t 
\rw  ^  ork  Pr^Mliirr  I'xrhaiitfc 

I  hirnco  Rnnrd  of  Trnrte. 
Winnipes  C<r»in  PxrhiincrA. 
>t;inflnrrl  Stork  .>liiitnM: 

I  /.vrhnncc. 

Standard  Bank  Bldg., 
Toronto 

Phone:  Elgin  1104 


I  Ml \n  IMt.  VN’.S  M  M  I.S.'SFF. 

j  At  a  nieeiing  of  directors  of  Sha- 
winigan  Water  &  Power,  the  i-sue 
_  i  of  ifio.ofiM  shares  of  s*tock.  without 
.  par  value,  wa.s  authorized.  The  .stock 
5  ,  will  be  sold  to  shareholders  of  re- 


Q  r>r,int  nv  mr.ro  inrinao''^*^  1^**  P5.'t  high  earning  powpr  of  naj  bp  evppetpd. 

I/a,s,ses  of  a  point  or  more  inrlude  ’  .  .  .  - - - 

Quebec  Power  down  6  to  35R;  .gmelt-  ,  h-  orcantzation.  ,ts  presen  strong 

ers  down  6'.,  to  235;  Pike  of  Wood.s  i  a  7o  Dig  fot 

down  5  to  155;  Maekav  pref  down  7  that  the  stock  wou’d  S 

3’1  to75;  Pteel  ofCanarl.1  down  ^asis  o'  Hei 

l,-.5;  Dorn.  Meel  pref.  and  I.ake  Ont.  '  P"'"  - 

Brewing  eased  2  points  earli  to  35’ j  ■  '  if  a/i  if  Toronto.  —  Tt 

and  27’^:  Afontreal  Bower  down  1'i  Uac.:ov  tio,-.-;.  fo  understands  that 

to  53U:  National  Breweries,  down  ‘  lassey  Harris,  i  o.  -  ,  _ 

I’i  to  76at :  Qnebe-r  Bower  (newt, 
down  I’i  to  77’i:  B.  c  Fishing 
pref..  Cement  pref.,  and  Northern 
Mexican  Power  each  dropped  a 
'  point. 

Trend  of  ATcrages. 


rectors  of  Dominion  Combing  Mills 
demanding  the  railing  of  a  special 
general  meeling  of.  shareholders  for  I 
speeifie  purposes.  It  is  understood  i 
that  if  a  meeting  is  not  called  with-  ' 
in  eleven  days  from  fhe  time  the  | 
letter  was  registered  in  the  mails,  i 
shareholders  will  call  a  meeting  in-  ! 
dependently.  at  which  drastic  action  ^ 


To  Dig  for  Gold 

Beneath  Rouyn 


class  of  people  who  are  interested  j  cord  at  the  close  of  bu.siness  ."septem- 
aiid  able  to  buy  iiiTOsfnieiit  seenri-  her  35th,  1527,  and  will  be  ex-rights 


on  above  date. 


Thiir.=dav,  Sfipt.  8 . 

.  ..  141.6' 

Fridav.  Sept.  5 . 

141.5 

Tatiirday.  .^ept.  10 . 

..  142.5 

Mnndav.  Sept.  12 . 

..  142.64 

Tuesday.  Sept,  13  ..  ..  . 

..  143.2 

Wednesday,  .Sept.  11  ..  . 

..  114.5 

.Average  for  week . 

..  142.7 

Previous  week . 

..  145.6 

.iamiary  avora;7e . 

....  121.4 

February  average  . 

...  123.6, 

March  average . ; 

..  125.1 

.April  Average . 

..  128.8 

Mav  average  . 

..  130.6  1 

.Ill no  average . 

..  131.6 1 

.luiv  average . 

..  130.6 

August  average . 

..  13.6.2' 

High  (1527)  Sept.  H  .  .  . 

..  142.7! 

Low  (1527)  .Ian.  28 . 

.  ..  120.6, 

If  If  If  If  Toronto.  —  The  Financial  Times 

ilassev  Harris.  Co.  understands  that  .1.  .1.  Carrirk.  G.  A.  ! 

J,  '.  .  ”  ’  ,  .  Bagshaw  and  associates,  who  some  I 

T.issei  Hants  <  ompany  not  onl>  tjmp  ajco  acquired  a  large  portion  of  i 
ises  a  better  year  next  November  j 

an  It  rti.,oyed  last  year,  but  can  (^.piired  mining  rights 

Ik  forward  to  another  good  year.  „n,iprlving  most  of  the  town  prop-  ! 
'finite  nssiiranees  that  farmers  ^  ,,  ^.,,1  ; 

rmers  all  over  the  country  will  he  .p, 


closes  a  better  year  next  November 
than  it  rtijoyed  last  year,  but  can 
look  forward  to  another  good  year. 

I  fiefinife  assurances  that  farmers 
j  farmers  all  over  the  country  will  he 
.  in  a  more  flush  liquid  position  af¬ 
ter  this  ye.ir's  crops  are  paid  for 
will  he  a  factor  in  earnings. 

It  may  he  expected  that  much 
^larger  sums  \cjM  be  transferred  from 
Aeroiin.ts  Beeplvable  to  actual  pro¬ 
fits  front  now  on.  By  this  means, 
profits  for  1527-28  may  prove  sur¬ 
prisingly  large.  The  investment 
merits  of  the  stock  are  not  to  he 
'  gauged  by  the  prospect  of  a  $2.00 
dividend  basis  in  the  near  future. 

I  The  industry  is  international  in 
;  scope.  .Masspy-Harris  can  compete 


more  flush  liquid  position  af-  ^ 

lis  vear's  crops  are  paid  for  '  ,,  ,  . 

ir. '  II  Is  pretty  generally  known  that 

le  a  factor  in  earnings.  ,  .  '  ,  ....  u-  * 

nay  he  expected  that  much  KPolosieal  conditions  are  htgh  y  fav- 
siims  ,ciM  be  transferred  from  arable  under  the  towns, te.  Tmpnr- 
n.ts  neeelvable  to  actual  pro-  I'’"*  discoveries  are  reported  to  have 
^r.r.,  r,.,,..  ....  D..  *1.)-  „  bcpn  madp.  when  ronstruetinn  and 

s  for  l5-’7  ■’8  miv  ni-ovT  snr'  hbUfliag  was  under  way.  The  town 
7v  ,7:7  Thp'  7  c  ;  is  Inrated  close  up  to  .Noranda 
r  of  the  stock  are  not  t^he  extensions  of  .some  of  , 

d  hv  the  prospect  of  a  $2.00  believed  to  j 

nrt  hacic  in  fSn  . . .  UndOrllO  it.  I 
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eluding  the  Fnited  States. 

If  If  If  If 

-Mherta  Pacific  Grain. 

The  new  arrangement  rompleted 
by  Alberta  Pacific  Grain  Company, 
r.imited,  whereby  it  takes  over  the 


In  This  Issue 


Hydro  Plants  in  West  Going  to 

Private  Concerns . 

Robb  Announcement  Strengthens 
Bond  Market . 


THE  FIRST 


operation  of  a.nother  2,000,000  bushel  Important  Growth  Shown  by 
terminal  elevator  at  Vancouver,  is  Canadian  Chain  Store.s  ..  .. 
regarded  as  an  important  step  for  .Mystery  Bubble  Burst  for  .Mari- 


this  company. 


..time  Speculators .  5| 


100,000  TREASURY  SHARES 

OF  THE 

FRONTENAC  COPPER  fllNES,  II5IITED 

Price:  50c  Per  Share.  Un-pooled.  Par  Value  $1.00 

This  company  is  surrounded  by  The  Clericy  Mines,  Copper 
Hill  Mines  and  Harvie-Archean,  operating  in  Clericy  and 
Dufresnoy  Townships. 

All  geology  and  progress  reports  on  these  properties  are 
distinctly  favorable  to  TheFrontenac  Copper  Mines,  Limited. 

These  companies  are  all  actively  traded  in  on  the  various 
exchanges  at  prices  greatly  in  excess  of  this  offering. 

THESE  SHARES  OFFER  BIG  POSSIBILITIES 
EITHER  AS  AN  INVESTMENT  OR  SPECULATION 


This  Order  (and  Information)  Form  is  for  Your  Convenience.  Use  It  How! 

(Address  nearest  office) 

To:  Smith,  Pinder,  Limited  Date . 

Keefer  Building,  Montreal,  Que. 

619-620  Metropolitan  Bldg.,  Toronto,  Ont. 

I  we  herewith  apply  for,  and  do  purchase . of  the  Treasury 

Shares,  par  value  $1 .00  fully  pa'd  and  non -assessable,  of  the  FRONTENAC  COPPER 

MINES,  LIMITED  at  .50r  per  Share,  a  total  of  .$ . in  payment  of  which 

is  attached  my/our  cheque  to  your  order  for  $ . 


It  already  controls  the  Vancouver  Paper  .Mills  Use  Less  Wood  Than 


Terminal  Elevator,  with  a  capacity  is  Wasted . 

;  of  2,500,000  bushels,  so  that  the  lat-  St.  Lawrenre  Waterwa.vs  Devcl- 
:  est  addition  increa-ses  its  Vancouv'er  opment — When  and  How?.  .. 

!  rapacity  to  4,050,000  bushels.  Due  to  Canada  to  Have  Second  Largest 


the  great  development  of  Vancouver 
as  a  grain  export  outlet  the  com¬ 
pany  is.  therefore,  placed  in  very 


Crop  in  History .  10 

United  Fruit  to  Establish  New  j 
.Tamaica  Service .  11, 


sound  position  to  take  advantage  of  Mines  Will  Benefit  From  New 


this  big  western  grain  movement. 
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InternafionnI  XIckel. 
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.Many  .New  .Mines  Reaching  the  ! 
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International  Nickel  Company  has  Weather  Has  Been  Favorable  for 
Its  big  shaft  at  the  Frood  down  to  Wheat  Crop  14 

2,000  feet.  It  will  soon  be  opening  Active  Business  Assured 'in  West 

up  the  horizon  of  exceptional  en-  por  Some  Months .  II 

nchment.  After  that  interest  will 

be  centred  m  the  construcUen  of  a  ,(^^,^3^(00  From  U.  S .  15 

large  copper  reduction  plant.  „  Expected 

Thf^  Frood  is  as  g:of>d  as  the  in  it  q  in 

''reighton  down  to  2  000  feet,  but  n,.i,iev,  mroan.,  iTnt,.n  r  Anriomne  * 

much  richer  between  2,000  and  3.000  British  Trades  I  nion  Condemns 

feet.  t  opper  deposits  here  will  „  ”  \  7,  '  "  '  ' c  ’  s,  ■  ' 

probably  earn  more  for  tbe  company  m 

than  nickel  has  ever  done.  .  „  ™ ••t"  ■" 

Sales  and  profits  from  nickel  and  Expansion  Group  Insur- 

its  allovs,  however,  are  growing  ‘‘'oee  in  Recent  lears  ......  1/ 

stcadilv  Reserve  Banks  May  Force  Test 

~ '  If  If  If  If  of  Rate  Setting .  18 
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Autumn  Trade  Fpturn  Expected 
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British  Trades  Union  Fondemns 
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its  alloys 
steadily. 


are  growing 


I  Record  Oil  Business. 

;  Imperial  Oil.  British  American  Oil 
I  and  .McC'oll  Bros,  are  dcrlared  to 
have  had  -a  record  business  through 
their  retail  distributing  f.t.alions  for 
iihe  current  year  to  date. 

I  The  inrreased  number  of  motor 
.  car.e  O'peraCng  in  the  Dominion,  tn- 
i  gether  with  fhe  large  amount  of 
tourist  traffic  crossing  the  border, 
has  resulted  in  a  large  pas  eon- 
siimntion  that  promises  to  make  1527 
■s  most  prfifitable  year  for  these  ccni- 
patl  ies. 

labor  Day  in  Toronto  estabBshed 
:i  new  high  reroivl  for  sales  of  raso- 
litie  on  a  single  day  af  the  various 
r.erv'ee  siat.ions  in  that  ei-tv. 


j  Ahnp« 

or  .  Aniulc-t  Minor; 
j  Altp  .  rnrifir 
Ornin  .  . 

Asrh.  IiiniDofi 
O-  f’.  r  Kishins 
of  Harry,  Mollinc 
jp  f%nt.  Manitohfl 
_  *  I  Cnnacla  Ma’titi 


If  further  information 
is  desired  put  cross  in  I  ^ 
square  “A”.  Your  re.  - 

quest  entails  no  obligation  to 
purchase. 


(in  fiilb  (Mr„  Mrs. 


Address 


- — - — ^  Prov . 

NOTE.— The  right  is  reserved  to  refuse  any  or  all  applications  or  to  award  smaller  amounts  than  appUeJ  for 
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McDougall  &  Cowans 

lyrembers  of  the  r.'ontreal  StoeX  Exchangi 
Members  of  the  Montreal  Curb  Market 

130  St.  James  Street  , 
STOCK  BROKERS 

/*T 

HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  VINNIPEG 

MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  Yorji 


GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

Members  of  the  Montreal  Stock  Exchangs 
Members  of  the  Montreal  Curb  Market 

101  Notre  Dame  Street  West,  Montreal 

Branches; 

Canada  Cement  Bldg.  18  Elgin  Street 

MONTREAL  OTTAWA 


Mara  &  McCarthy 

Members  Toronto  Stock  Exchange 
Members  Montreal  Curb  Market 

Stock  Brokers 

297  Pay  Street  -  TORONTO 


Bruneau  &  Rainville 

Members  Montreal  Stock  Exchange 


101  ST.  JAMES  ST. 
MONTREAL 


Tel.  HARBOUR 
4286 


Truax,  Carsley  &  Co. 

Members  Montreal  Stock  Exchange 

The  services  of  our  Statistical  Department  are  at  the  disposal  af 
Banks,  Brokers,  Insurance  Companies  andinvestors. 

You  are  cordially  invited  to  request  information  on  any  Canadian 
cr  American  Corporation. 

96  Notre  Dame  Street  West,  Montreal 


OSLER  &  HAMMOND 


F.  G.  OSLER 
H.  F.  MARRIOTT 


G.  T.  CHISHOLM 

H.  FRANKS 


Stock  Brokers  and  Financial  Agents 

/  Toronto  Stock  Exchange 
ZJemter,  Montreal  stock  Exchange 


21  JORDAN  STREET 


T.  C.  E.  WATT 


E.  H.  WATT 


TORONTO 


F.  G.  VENABELS 


WATT  &  WATT 

MKMnr.Rs 

rOnONTO  STOCK  K\CII.4\r.K 
MONTREAL  CURB  .MARKET 
NEW  YORK  CURB  (ASSOCIATE) 

Private  wire  connections  to  all  important 
financial  centres. 


6  JORDAN  STREET 


We  offer-— 


TORONTO 


The  Club  Aluminum 
Utensil  Company 


(An  Illinois.  Corporation) 

COMMON  STOCK 


This  company  manafactnres 
and  distributes  a  distinctly 
superior  process  -  hardened 
cast  aluminium  kitchen  ware. 

From  a  capitalization  of 
$25,000  the  company  in  less 
than  live  years  has  hnllt  up 
a  business  with  net  worth  of 


over  $1,000,000.  Gross  sales 
during  the  last  l)s<!al  year 
amounted  to  $5,512,720,  net 
earnings  to  $800,357. 

The  company’s  growth  Is 
shown  hy  comparison  of  the 
earnings  during  June  for 
each  of  the  last  five  years. 


June,  1923  . 

June,  1924  . 

June,  1025  . 

June,  1920  . 

June,  1927  (cst.)  . 


Profit 

735 

7,449 

28,504 

54,075 

113,784 


Increase 
over  June,  1923 

913% 

sna% 

72.54% 

15376% 


Price  and  other  particulars  on  request. 

JOHNSTON  --WARS 

171  St.  James  Street  — Montreal 

ftlEHBERSt  Montreal  Stnrk  Exchange,  Toronto  Stock  Exrhanffo,  \ 
Montreal  Curb  Market.  Winnipeg  Grain  tCxcUanse. 

Chivago  Board  of  Trade.  \ 


